Pravin R. Rathi & Associates
Rathi Nagar, Behind Mahindra Children Traffic Park,
Behind Tupsakhre Lawns, Nashik 422 002

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ASHOKA PURESTUDY TECHNOLOGIES
PRIVATE LIMITED

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Ashoka
Purestudy Technologies Private Limited. (“the Company”), which
comprise the balance sheet as at 31st March 2023, the statement of
Profit and Loss, statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, and its loss, other comprehensive
income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 20135
and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of
Ethics.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our Opinion.

Other Information
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thereon. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion
thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management and Those Charged with
Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these financial statements that give a true and fair view of
the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors is
responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the
company'’s financial reporting process.

Auditors Responsibilities for the Audit of the Financial Statements
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but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by management.

e Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’'s report.
However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the
financial statements/= ifg~the disclosures, and whether the
financial statem present nderlying transactions and events
in a manner thdf g¢hiewesr fairfresentation.
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We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.As required by the Companies (Auditor's Report) Order, 2020 ("the
Order") issued by the Central Government in terms of Section 143(11)
of the Act, a statement on the matters specified in paragraphs 3 and 4
of the Order, is given in “"Annexure A”.

2.As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for
the purposes of our audit.

(b) In our opinion, proper books of account as required by law have
been kept by the company so far as it appears from our
examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement
of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the
directors as on 31% March, 2023 taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March,
2023 from being appointed as a director in terms of Section 164(2)
of the Act.

(f) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness

opinion on the adequacy and
pany’s internal financial controls



(g) In our opinion, the managerial remuneration for the year ended
March 31, 2023 has been paid/provided by the Company to its
director in accordance with the provisions of section 197 read with
Schedule V to the Act.

(h) With respect to the other matters to be included in the Auditor's
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our
Information and according to the explanations given to us:

The Company does not have any pending litigations which
would impact its financial position.

The Company has made provision, as required under the
applicable law or accounting standards, for material
foreseeable losses, if any, on long-term contracts including
derivative contracts. - Refer Note 22 to the financial
statements.

There were no amounts which were required to be transferred
to the Investor Education and Protection Fund by the
Company.

(a)The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; -

(b)The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether,
directly or indirsetly, J&hd-Qr invest in other persons or entities
identified ' rinEPeat
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Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material
misstatement.

(i) The Company has not declared dividend during the year nor the
Board of Directors have proposed dividend for the year.

For Pravin R Rathi & Associates.
Chartered Accountants
I FR No. 131494yv
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Partner

ICAI M No. 141268
Place: Nashik
Date: 18/05/2023
UDIN: 23141268BGSTHES761




ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and
Regulatory Requirements’ section of our report to the members of
Ashoka Purestudy Technologies Private Limited. of even date)

To the best of our information and according to the explanations
provided to us by the Company and the books of account and records
examined by us in the normal course of audit, we state that:

i) In respect of the Company’s Property, Plant and Equipment and
Intangible Assets:

a) (A) The Company is maintaining proper records showing full
particulars, including quantitative details and situation of
all Property, Plant and Equipment and relevant details of
right-of-use assets.

(B) The Company did not hold any Intangible Asset during the
year.

b) Management has conducted physical verification of Property,
Plant and Equipment and right-to-use assets during the year.
We are informed that no material discrepancies were noticed on
such verification.

c) According to the Information and explanations given to us and
on the basis of books and records examined by us, Company
does not have immovable property. Hence, this clause is not
applicable. '

d) The Company has not revalued any of its Property, Plant and
Equipment (including right-of-use assets) and intangible assets
during the year.

e) No proceedings have been initiated during the year or are
pending against the Company as at March 31, 2023 for holding
any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

ii) a) The company di
paragraph 3(ii)( E pplicable.



i)

vi)

b) The Company has not been sanctioned working capital limits in
excess of ¥ 5 crore, in aggregate, at any points of time during
the year, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause
3(ii)(b) of the Order is not applicable.

During the year, the company did not make investments in, provided
any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties.

During the year, the company did not make investments or give
loans or guarantees or securities, in respect of which the provisions
of Sections 185 and 186 of the Companies Act, 2013 are applicable.
Therefore, the reporting under clause 3(iv) of the Order is not
applicable.

The Company has not accepted any deposit or amounts which are
deemed to be deposits. Hence, reporting under clause 3(v) of the
Order is not applicable.

As per Rule 3 (b) of the Companies (Cost Records and Audit) Rule
2014, the requirement of maintenance of cost records is not
applicable to the company.

vii) a) In our opinion, the Company has generally been regular in

depositing undisputed statutory dues, including Goods and
Services Tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty,
Value Added Tax, Cess and other material statutory dues
applicable to it with the appropriate authorities. There were no
undisputed amounts payable in respect of Goods and Service Tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Service Tax, Customs duty, Excise Duty, Value Added Tax,
Cess, and other material statutory dues in arrears as at March 31,
2023, for a period of more than six months from the date they
became payable.

b) There are no statutory dues, including Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Service Tax, duty of Custom, duty of Excise, Value Added
Tax, Cess and other material statutory dues outstanding on
account of any dispute;




ix)

xi)

xii)

a) The Company has taken an unsecured loan from its Holding
Company which is repayable within 30 days from the receipt of the
demand notice. The maximum outstanding balance of such loan
during the year was Rs. 2839.12 lacs. According to the information
and explanations given to us, such loans and interest thereon were
not demanded for repayment during the financial year.

b) The company has not been declared wilful defaulter by any bank
or financial institution or government or any government authority.

c) The Company has not taken any term loan during the year and
there are no outstanding term loan at the beginning of the year and
hence, reporting under clause 3(ix)(c) of the Order is not applicable.

d) The Company did not raise short-term funds during the year and
hence, reporting under clause 3(ix)(d) of the Order is not applicable.

e) On an overall examination of the financial statements of the
Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

f) The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate
companies.

a) The Company has not raised moneys by way of initial public offer
or further public offer (including debt instruments) during the year
and hence reporting under clause 3(x)(a) of the Order is not
applicable.

b) During the year, the Company has not made any preferential
allotment or private placement of shares or convertible debentures
(fully or partly or optionally) and hence reporting under clause 3(x)(b)
of the Order is not applicable,.

a) No fraud by the Company and no fraud on the Company has been
noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

t, there are no whistle
the year.
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Xiii) The transactions with related parties are in compliance with sections
177 and 188 of the Act, wherever applicable and details have been
disclosed in the Financial Statements as required by the applicable
accounting standards;

xiv) The company does not have an internal audit system and is not
required to have an internal audit system as per provisions of the
Companies Act 2013 and hence reporting under clause (xiv) of the
Order is not applicable.

xv) In our opinion during the year the Company has not entered into any
non-cash transactions with its Directors or persons connected with its
directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

xvi) @) In our opinion, the Company is not required to be registered under
section 45-IA of the Reserve Bank of India Act, 1934. Hence,
reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

b) In our opinion, there is no core investment company within the
Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvii) The Company has incurred cash losses in the financial year and in
the immediately preceding financial year. The cash loss incurred in
F.Y. 2022-23 is Rs, 1629.83 lacs and in F.Y. 2021-22 is Rs, 605.52
lacs.

xviii) There has been no resignation of the statutory auditors of the
Company during the year.

Xix) Considering the management's representation regarding the
projected cash flows of the Company in the next financial year, which
would be sufficient to meet the liabilities of the Company existing as
on the Balance Sheet and falling due within a period of one year, and
the continued support of the Holding Company, and other
information and explanations given to us during the course of our
audit, we believe that, as on the date of audit report, there exists no
material uncertainty regarding the Companies ability to meet its
liabilities, existing at the date of balance sheet, as and when they fall
due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability
of the company. We further reporting is based on the
facts up to the date of t repor we neither give any
guarantee nor any assur %mﬂbili igg) falling due within a




period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

xx) The Company does not fulfill the conditions prescribed for the
applicability of the CSR provisions under sub section (1) to section
135 of the Companies Act, 2013. Hence, reporting under clause
(xx)(a) and (b) of the Order is not applicable.

For Pravin R Rathi & Associates.
Chartered Accountants
Firm Regn No. 131494W

/\J‘/)( ’f;
CA Aditya Pravin Rathi
Partner

ICAI M No. 141268

Place: Nashik
Date: 18/05/2023
UDIN: 23141268BGSTHES5761

11



ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report to the members of
Ashoka Purestudy Technologies Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting
under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
Ashoka Purestudy Technologies Private Limited. (“the Company”)
as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (‘'ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”)
issued by ICAI and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate inter @[ fintmsial controls over
financial reporting were established angf; ' if such controls
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Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company'’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial
reporting may become inadequate beca in conditions, or
that the degree of compliance with % cedures may
deteriorate. : (




Opinion

In our opinion, the company has, in all material respects, an adequate
internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating
effectively as at 31st March, 2023, based on the internal control over
financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Pravin R Rathi & Associates.
Chartered Accountants
Firm Regn No. 131494W

=
X =
C Adrg{ﬁravin Rathi

Partner
ICAI M No. 141268

Place: Nashik
Date: 18/05/2023
UDIN: 23141268BGSTHE5761
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ASHOKA PURESTUDY TECHNOLOGIRS PRIVATE LIMITED
CINUZ2900MH2019PTCI3918

Balance Sheet as at March 31, 2023 (¥in Lacs)
: Note AsatMarch3l,  Asst Mareh I,
Prnitan No. 2073 2022
i ASSETS
‘1 NON-CURRENT ASSETS
(A} Propeny, plant and equipment 3 nm 934
(B)  Capltal Work in Progress 15271 180.42
(C) Rightof uwe sssets a 9283 11853
{3 Inangible sssets under development £ =
(H)  Financial sseets
{1 Invesuments 4 0,80 . B0
(i) Cther financial sssery 5 754 5
{F)  Cilier -non cusrent amseis 3 10055 50.55

TOTAL NON-CURRENT ASSETS 40120 37648

2 CURRENT ASSETS :

(A} Inventery > #

(B)  Contraes Asiets 7 19.77 13597

(C)  Pinanclsl sssors -
(i} Coshand cash equivalenis ] 230 15683
(it) - Trade receivables ¢ 406,09 -
(i} Other financial ssets 10 171.18 17328

1

(D} Other current assers 19 14731
TOTAL CURRRNT ASETs —Rr——i

TOTAL ASSETS ' ~LLST _wRe
i EOLITY & LIARILITIRS :
I EQLATY
(A} Equity share capital 12 598 5.98
13

(B} Other equity 1)
L e A% ﬂ

2 NON-CURRENT LIABILITIES
(A} Financlal labilities

(i} Borrowings 4 2499.12 =
(ii) Lease Lisbilitios 15 75.24 9570
(B) Luag Tonn Peuvislong o —— 1k 454
TOTAL NON-CURRENT LIABILITIES 2,931, 105.24
3 CURRENT LIABILITIES
(A)  Contract liabilitles 17 488 -
(B} Financial labilities : :
() Borrowings - : m » 146045
{li) Lease Liabilities 15 2045 1722
(it} Trade paysbles
+ Total autstanding dues of mlero enterprises
L #nd amall eolerprises : 19 £ s
@J Total outstanding dues of creditors ather than ez
micto entorprises and small enterprises e i
(i) Other financisl labilities 0 10149 8548
(G} Other currom lshilirlas 21 2640 12401
(D} Frovisions . n 101,55 0.02

TOTAL CURRENT LIARILITIES E.!! Im

TOTAL LIABILITIES 3680481 L6R1.74

TOTAL EQUITY AND LIABILITIES I___ul 9. _ﬁ

Significant Accounting Policies i
The accompanying nistes are & integral pant of the Nnsncal statements

A:woammd{mdnmum
For Pravin R, Rathi & Assoclates For & on bohalf of the Board of Directars

Plice: Mashik

Usie: May, 1, 2029 w

UDIN: 23141 168BGSTH IS 76] ™




ASHOKA PURESTUDY TECHNOLOGIES PRIVATE LIMITED

CIN:U72900MH2019F1C333918
Statement of Profit snd Loss for the Year Ended March 31, 2023 (T1n Lacs)
Por the Year Vor the Year
Partleulars Mota Ne. anded ended
March 31,2023  March 31, 2022
Revenue from Operations: F 8,053.32 3
Other Income i 285 as2
I Totul Income B.056.16 352
Cast of material consumed 5 7.690.47 =
Projeci Expenses % 91126 *
Employes Cost 2 606.77 32283
Finance Cost 28 Rl 12069
Deprecistion and Amortizstion 9 3807 1565
Other Expanses 30 8603 37372
11 Tatal Expenses : 9@& 83289
11 Profit before Tax (1 - 11) {1649.18) (829.37)
IV Tax Expense: -
Current Tax = 5
Tax For Barlier Years X 5
Deferred Tox = Z
V Profit for lhnp!rin:l {ir=1v} (1649.18) (829.37)
VI Other Comprehensive Income
liems not to be re-classified subsaqueontly to Profit or Lo
Ra-measurement gala/(loss) on defined benefit plans 343 030
VII Toial comprehensive income for the period (V o V)~ : (1645.76) (829.07)
Vill Barniugs per Equity Share of Nominal Value * 10 euch; 81
Basic Rs por share {2759.82) {1387.90)
Diluted Rs per share {2759.82) (1387.90)
Swnmery of Significant Accounting Policies : 1
As pes our report of even date attached
For Pravin R. Rathi & Associates : For & on behalf of the Board of Directors

Chartered Accountants
m Reglstration Mo, 131494W

UDIN; 23141268 BGSTHES761



ASHOEA PURESTUDY TECHNOLDGIES PRIVATE LIMITED
CINAITIS00MHIOISPTCIE01 ASHW

CASH FLOW STATEMENT for thie year snded Margh 31, 2023

Far thie year ended March | Forthe year ended March 31
Particulars Al, 023 __E
ge Rialc)

A CASH FLOW FROM OPERATING ACTIVII IS " H

| et Peofit efore Extranedingry frems and Texstlon : (1.64018)] Lok gl
3 a1 8

Dopreciation sad Amaniston s 158

Unwinding of discosunt an finaneial aiee - 608
hlm on eare paymenn 1054 : a8

Finaice income y (1.51) (LR

Expoctnd low In contract .50

(Transfer from Intangible ases under development (wits off) i 73160 iy 24493

Opevating Profi Before Changes in Working Captial (EOE | m;\

Adl} For lusnges in Gperating Assets / Lisbilitie
Dt reased{{niense) 1 Trade aud viher Recebvables (40609
Decremser{incresss) in [nventoriea =

Decrease/(inerense) in long-term Joans and advance i =
Dezzoasadine s} In shoti-teem hias aind advaie .
Davenser{incressa) in athis Not-Civait financial asety ool 2aan]

Decrease/{increase) in nther Moo Cusrent wisen - {50.00) 697
Ureasef{incresse] in other Corrent asse 62,08 (27241
Devcraase/increase) o other Qureent Pinancial anets 110 1318
Devresini{Incigase) in Dibier Bank Balunces ¥ -

(Deerense)inkrosis In Trade sud Opersilisg Payables 16430 (a0
Inerrane / (Decresse) in Long term provison 104 748
Incresse{Decreas) it Other Current Financial Lisbiticies (17s4)| 430
lacreasei{T 1 i Other Curreos Lishilities b &n

Increse f (Decrusia) n Oeies shoet tarm Lighilities
Incresse / (Decreass] in Other shosy term Lisbiliiies . &
Inerease / {Uecrease) in Short term prevision 19153 o

5764 1
Cash Generaed from opsrations - .
Incoma Tix -

NET CASH FLOW FROM OPERATING ACTIVITIES :‘m
BCALH BLOW PROM INVESTING ACTIVIT]

ES ;
Purghase of A

{locreara) bn Caplial Work In Progress
NET CASH USED IN INVESTING ACTIVITIES :

UL7IY

Ej

C_CASH FLOW FROM PINANCING ACTIVITIES

Investment in subsidisry - ooy
Incieae / {Decremse} in Long temm burrowings Y -
{Pmierese paid on lesse payment (1054) 5%
Leate puymimiy fl'}.m'

Shon Term Borrowings {Mer) . P1251

NET CASH RECEIFT FROM FINANCING ACTIVITIES 1.3500)

Ingrexse b Caki & Cosh Equivalents : (nani
(Caal aundl Cash Equivalents st the begiuning of the period =54 |-

mmmwummumgmm- 230
Motes:

All Figpares in bracker are cutflow. y

1 Cashs and Cashy wmmum-mmummmﬂumnd Bank Dyposlts witls maturity less than 3 moniba,

g5 B

B

 Thin cash flovs itatainanid his Hioen potpaned under indineor Meciod 5 per Ind A% 7 “Seateinint of Caih Flows" us under section 133 of Compuntes Act, 2013,
s per our report of oven dite attachied

For Pravin K. Rathi & Assoclates
iotwd Accountants







ASHOKA PURESTUDY TECHNOLOGIES PRIVATE LIMITED A SH o
CIN:U72900MH2019PTC333918 lo I

Notes to the Financlal Statements for the Year Ended March 2023

Note -01{A) - General Information :

The Company was incorporatéd on 03,12.2019, to primarily carry on the business of software development, maintenance, implementation, operation,
promote digltization of educational institutes and to engage in corporate training, knowledge management, ERP, Fintech solutions and MIS solutions,
educational I'T governance projects, [T consulting and advisory services, creation of ICT infrastructure, etc.

During the year the company was involved in developing know how on various software products to be launched by it in future. Ag at year end all the
products were under development phase and were not ready for use. Additionally, the company was engaged in Smart Infra projects on EPC/rental
mode. During the year it was involved in the exeuction of 3 such projects.

The financial statements were approved for issue by the Doard of Directors on May 18, 2023

Note -01 (B) - Significant Accounting Policies:

101

L02
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Compliance with Ind AS :

The Company's financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

These financial statements include Balance sheet, Statement of Profit and Loss, Statement of Changes in Equity and Statement of Cash flows and notes,
comprising a summary of significant accounting policies and other explanatory information,

Basis of Accounting :
The Company maintains its accounts on accrual basis following the historical cost conventlon except certain financial instruments that are measured at
fair values in accordance with Ind AS,

Fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable and
the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

B Level 1 - inputs are quoted prices In active
markets for identical assets or liabilities that entity

€an access at measurement date
P Level 2 - inputs are inputs, other than quoted prices included in Level 1, that are observable for the asset or liability, either directly or indirectly;

and
B Level 3 - inputs are unobservable inputs for the asset or liability

Presentation of financial statements :

1) The financial statements (except Statement of Cash-flow) are prepared and presented in the format prescribed in Division 11 = IND AS Schedule 111
(*Schedule I11") to the Companies Act, 2013,

ii) The Statement of Cash Flow has been prepared and presented as per the requirements of Ind AS 7 "Statement of Cash flows”.

ii) Amounts in the financial statements are presented in Indian Rupees in Lakh in as per the requirements of Schedule II1. “Per share” data Is presented
in Indian Rupees upto two decimals places.

Key Estimates &Assumptions :

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates and assumptions that impact the
reported amount of assets, liabilities, income, expenses and disclosure of contingent liabilities as at the date of the financlal statements, The estimates
and assumptions used in the accompanying financial statements are based upon management’s evaluation of the relevant facts and circumstances as on
the date of the financial statements. Actual results may differ from the estimates and assumptions used in preparing the accompanying financial
statements. Difference between the actual and estimates are recognised in the period in which they actually materialise or are known. Any revision to
accounting estimates Is recognised prospectively. Management believes that the estimates used in preparation of Financial Statements are prudent and
reasonable,

Current Versus Non-Current Classification :
The assets and liabilities in the balance sheet are presented based on current/non-current classification,

An asset is current when it is:

B Expected ta be realised or intended to be sold or consumed in normal operating cycle,or

B-Held primarily for the purpose of trading,or

b= Expected to be realised within twelve months after the reporting period, or

B Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when it is:

B Expected to be settled in normal operating cycle, or

B-Held primarily for the purpose of trading, or

P Due to be seutled within twelve months after the reporting period, or

B There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are treated as non-current,

Deferred tax assets and liabilities are classified as non-cur



1.06

107

1.08

1.09

1.10

Property, Plant and Equipment (PPE) :

PPE is recognized when it is probable that future econamic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All items of PPE are stated at cost net of tax/duty credits availed, if any, less accumulated depreciation and cumulative impairment.
Cost includes expenditure that is directly attributable to the acquisition and installation of such assets,if any. Subsequent expenditure relating to
Property, Plant and Equipment Is capitalised only when it is probable that future economic henefits associated with the item will flow to the Company
and the cost of the item can be measured reliably, All other repairs and malntenance costs are charged to the Statement of Profit and Loss as incurred,

Items such as spare parts and servicing equipment are recognised as PPE if they meet the definitlon of property, plant and equipment and are expected
1o be used dvring more than one year. All ather items of spares and servielng equipments are classified os item of Inventories,

PPE not ready for the intended use on the date of the Balance Sheet is disclosed as “Capital Work-in-Progess” and carrled at cost, comprising of
directly attributable costs and related incidental expenses.

Assets individually costing less than Rs 5000/- are fully depreciated in the year of acquisition,

Property, plant and equipment are eliminated from financial statements, either on disposal or when retired from active use. Losses arising in the case
of the retirement of property, plant and equipment and gains or losses arising from dlsposal of property, plant and equipment are recognised In the
statement of profit and loss in the year of occurrence,

Depreciation methods, estimated useful lives and residual value :

Depreciation has been provided on the written down value method, as per the useful lives specified in schedule 11 to the Companies Act, 2013, or as
per the usefil life determined by technical evaluation, carried out by the management's expert, in order to reflect the actual usage of the assets. The
asset's useful lives are reviewed and adjusted, if sppropriate, at the end of each reporting period, The useful lives of PPE are as under:

Useful life
Category of assets Hegial ik &9 pee adopted by
schedule II
the company
Cameras (used in smart infra project) 3 3
Office equipment & 5
Computers and data processing equipment (End user 3 3
devices

The asset's residual values, useful lives and methods of depreciation are reviewed at each financial year end and adjusted prospectively, if appropriate.

Intangible Assets :

Intangible assets comprise of the know how being developed by the company relating to various software products to be launched by it in future.
Since, the company was involved in know how development for the whole year, all the relatable expenditure incurred on the development like Salary,
Rent, Travelling, etc. is grouped under ‘Tntangible assers under development'. As at year end all the products were under development phase and were
not ready for use, therefore they have not been amortized /impaired for the year,

Impairment of Non-Financial Assets

Assets are tested for impairment whenever events or changes in elrcumstances indicate that the carrying amount may not be recoverable, An
impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's fair value less costs of disposal and value in use,

Financial instruments:

Initial Recognition

Financial instruments i.e, Financial Assets and Financial Liabilities are recognised when the Company becomes a party to the contractual provisions of
e dimtriiments, Financial lostiuneits are inhiially ineasured at falr value, Transaction costs that are directly attributable to the acquisition or issue of
financial instruments {other than financial instruments at fair value through profit or loss) are added to or deducted from the fair value of the financial
instruments, as appropriate, on initial recognition. Transaction costs directly atributable to the acquisition of financial instruments assets or financial
Tiabilities at fair value through profit or loss are recognised in profit or loss.

Financial Assets

a. Subsequent Measurement

All recognised financial assets are subsequently measured ar amortized cost using effective interest method except for financial assets carried at fair
value through Profit and Loss (FVTPL) or fair value through other comprehensive income (FVOCI).

b .De-recognition

A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired, or the Company has transferred its rights
to recelve cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay tw a third party under a
pass-through arrangement; and with that a)the Company has transferred substantially all the risks and rewards of the asset, or b) the Company has
neither transferred nor retained substantially all the risks and rewards of the agset, but has transferred control of the asser.

¢. Impairment of inancial assets

The Company assesses at each date of balance sheet whether a financial asset or o group of financinl assets is impaired. Ind AS 109 requires expected
credit losses to be measured through a loss allowance, The Company recognises lifetime expected losses for all contract assets and/or all trade
receivables that do not constitute a financing transaction. For all other financial assets, expected credit losses are measured at an amount equal to the
12 month expected credit losses or at an amount equal to the life time expected eredit losses if the eredit risk on the financial asser has increased
significantly since initial recognition,

Financial Liabilities
a. Classification

Financial liabilities and equity instruments issued by the Comp
into and the definitions of a financial liability and an equity ins

he contractual arrangements entered
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b. Subsequent measurement
Loans and borrowlngs are subsequently measured at amortised cost using Effective Interest Rate (EIR), except for financial linbilities at fair value

through profit or loss. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. Amortisation arising on unwinding of the financial liabilities as per EIR is included as a part of Finance Costs in the Statement of Profit
and Loss.

Financial liabilities recognised at FVTFL, including derivatives, are subsequently measured at fair value.

¢. Derecogniton
A financial lability is derecognised when the obligation under the liability is discharged or cancelled or expires.

Offserting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously.

Re-classification of financial instruments

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for
financial assets which are equity instruments and financial labilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets.

Inventories *

Inventory of Raw Materials and Stores and spares are valued at cost or net realizable value whichever ls lower. Cost includes all non-refundable taxes
and expenses incurred to bring the inventory to present location, Net realisable value is the estimated selling price in the ordinary course of business,
less estimated costs of completion and the estimated costs necessary to make the sale.

Revenue recognition @

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company has generally concluded that it is
the principal in its revenue arrangements, because it typically controls the goods or services before transferring them to the customers.

Revenue from Smart Infra Projects

Performance obligation in case of smart infra projects is satisfied over a period of time, since the Company creates an asset that the customer controls
a8 the asset is created and the Company has an enforceable right to payment for performance completed to date if it meets the agreed specifications.
Revenue from the said projects, where the outcome can be estimated reliably and 5% of the project cost is incurred, is recognized under the percentage
of completion method by reference to the stage of completion of the contract activity, The stage of completion is measured by input method ie. the
proportion that costs incurred to date bear to the estimated total costs of a contract. The percentage-of-completion method (an input method) is the
maost faithful depiction of the company’s performance because it directly measures the value of the services transferred to the customer, The total costs
of contracts are estimated based on technical and other estimates. In the event that a loss is anticipated on a particular contract, provision is made for
the estimated loss. Contract revenue earned in excess of billing is reflected under as “contract asset” and billing in excess of contract revenue is
reflected under "contract labilities”, Billing to be done based on milestone completion basis or Go-live of project basis. Retention money receivable
from project customers does not contain any significant financing element, these are retained for satisfactory performance of eontract. In project
payment is generally due upon completion of milestone as per terms of contract, In certain contracts, shortterm advances are received before the
performance obligation is satisfied. The major component of contract estimate is “budgeted cost to complete the contract” and on assumption that
contract price will not reduce vis-hvis agreement values, While estimating, the various assumptions are considered by management such as:

- Work will be executed in the manner expected so that the project is completed timely;
- Consumption norms will remain the same;
- Cost escalation comprising of increase in cost is considered as a part of the budgeted cost to complete the project etc,

Due to technical complexities involved in the budgeting process, contract estimates are highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

Service Contracts

For service contracts (including maintenance contracts) in which the company has the right to consideration from the customer of an amount that
corresponds directly with the value to the customer of the company’s performance completed to date, revenue is recognized when services are
performed and contractually billable.

Interest Income
Interest Income from a financial asset is recognised using effective interest rate method.

Other Income represents income earned from the activities incidental to the business and is recognised when the right to receive the income s
esrahlished as per the tarms of the cantraet.

Contract Balances :

Contract Assets

A contract asser i the right ta consideration in exchange for goods or services transferred to the customer, If the Company performs by transferring
goods or services to a customer before the customer pays consideration or béfore payment is due, a contract asset is recognised for the earned
consideration that is conditional. Contract assets represent revenue recognized in excess of amounts billed and include unbilled receivables. Unbilled
receivables, which represent an unconditional right to payment subject only to the passage of time, are reclassified to accounts receivable when they

are billed under the terms of the contract.
- Ralhl & A
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Trade recelvables .
A receivable represents the Company’s right to an amount of consideration
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A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration from the customer.
If a customer pays consideration before the Company transfers goods or services to the customer, a contract liability Is recognised when the payment is
made, Contract liabilities are recognised as revenue when the Company performs under the contract.

Contract liabilities include unearned revenue which represent amounts billed to clients in excess of revenue recognized to date and advances received
from customers, For contracts where progress billing exceeds, the aggregate of contract costs incurred to date plus recognised profits (or minus
recognised losses, as the case may be), the surplus is shown as contract liability and termed as unearned revenue. Amounts received before the related
work is performed are disclosed in the balance sheet as contract liability and termed as advances received from customers.

Impairment of Non-Financial Assets :
Assets are tested for Impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An

impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's faif value less costs of disposal and value in use.

Income Tax :

Income tax expense for the period is the tax payable on the current period's taxable income based on the applicable income tax rate and changes in
deferred tax assets and liabilities attributable to temporary differences. The eurrent income tax charge is ealculated in accordance with the provisions
of the Income Tax Act 1961,

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted at the end of the reporting period and are
expected to apply when the related deferred income tax asset is realised or the deferred income tax Hability is settled.

Deferred tax linhilities are recognised for all taxable temporary differences and deferred tax assets are recognised for all deductible temporary
differences and brought forward losses only if it is probable that future taxable profit will be available to realise the temporary differences.

Current tax assets and tax labilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to
relise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

Borrowing Coat :

i. Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised during the perlod of
time that is required to complete and prepare the asset for its intended use or sale, Qualifying assets are assets that necessarily take a substantial period
of time to get ready for thelr intended use or sale.

il. Other borrowing costs are charged to Statement of Profit and Loss in the perlod in which they are Incurred,

Leases:

The Company, as a lessee, recognises a right-of-use asset and a lease liability for iis leasing arrangements, if the contract conveys the right to control
the use of an identified asset. The contract conveys the right to control the use of an identified asset, if it involves the use of an identified asset and the
Company has substantially all of the economic benefits from use of the asset and has right to direct the use of the identified ssset. The cost of the right-
of-use asset shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date plus any initial direct costs incurred. The right-of-use assets is subsequently measured at cost less any accumulated depreciation,
accomulated impairment losses, iF any and adjusted for any remeasurement of the lease liahility. The right-of-use asseta in depreciated using the
straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use asset,

Short term leases and leases of low value of assets

The Company applies the short-term lease recognition exemption to its short-term leases. It also applies the lease of low-value assets recognition
exemption to leases that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense

on a straight-line basis over the lease term.
P a R path & A
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.18 Provislons & Contingencies: :

- PmdmmuwﬂndvhmthcmmIwumhﬁlwwmudw_:ﬂlp&hnnlmhdmmhwhldhhwhﬂnhﬂm
outtlow of resources will be required to setrle the obligation and the ameunt an be rellably estimated as st the balance sheet date. Frovisions are
mdmunmm-mummwmaammmtmuwumm«uwmamwnmmumumuu
timie value of money. When discounting lswsed, the increase in the provisian due to the passage of time is recognised s a finance cosl.
Ad.lsclmnqum&mmhmmmb:'muwwnwlwmmummnmy.huwﬂlpnbmym.rq&un
outflow of resources. Inrnmmlmmcmmwumhthmwﬁnnﬂdmmmthﬁmwﬂmmd
resources embodying economic benefiy s remote. :

A contingent asset Is not recognised but disclosed in dve financlal statsments where an Inflow of economic benefit is probable.

1.19 Employee benefits
. Shori-term obligations >
ﬁl!mplaynbnuﬁuhﬂhuﬂewhauymmmlummhdud.ﬂuhmﬂnmduﬂﬂndndmm:mphyuhﬂh.ﬂum
expensed as the related service Inpuwﬂ:d.-i.mtuwhmhmmmmdmhpﬁuﬂuﬁmmyhﬂnmhplw
:nmuuumnbn;munnm:hhnmumuarmhﬂwtmpnmwm:mphwmdwmﬂmcmwwrﬂmy.

b, Post-employment uﬂw- Le
Defined benefit plans and
Defined contribution plans,

Defined benefit plans: :
The plan has not been funded as on the valuation date. The present value of obligatlon is determined based on seruarial valuation carried out a3 at the
end of each financlal year using the Projected Unlt Credit Method. :

‘ﬂuuwamunkmmdu:bzp:mntvduoidhmhmtdﬂnmuhﬂnnmdhmmmmdktdmﬁdngwmmdw
obligation wnder defined benefit plans, is based on the marker yield on government securities, of @ maturity period equivalent to the welghted average
waturity profile of the related obligations st the Balance Sheet date. .

Re-measurement, comprlsing sceuarial gains and losses, the effect of the changes to the asset celling (if applicable) and the reium on plan assels
{exclidiig net intereat), is veflected immediately in the balance sheer with a charge or credit recognised in other comprehensive Income in the perlod
in which they occur, Re-measurement recognised in other comprehensive income s reflected immediately in retnined eamnings and is not reclassified
to profit or loss, Past service cost I recognised in the statement of profit of loss in the perlod of » plan amendment. Net interest is calculated by
applying the discount rate at the beginning of the petiod 1o the net defined benefit liability or asset,

Defined contribution plans:
The Company's contribution to provident fund, employee state Insurance scheme are considered as defined contribution plans and ste charged as an
mxpense a3 they fall due based on the amount of contribution required to be made and when services are rendered by the employee.

1.20 Cash and cash equivalents ;

Cash and cash equivalent in the balance sheet comprise cash ar banks and on hand and than-term deposits with an original maturity of three months
or less, which are subject w an insignificant risk nfqhm_lnvdw.

Fur the i pose of the stsement of cash Bowe, cash and cash equivalents consist of cash and short-1erm deposits, a3 defined above, net of sutstanding
bank overdrafis as they are considered an integral part of the Company's cash management. :

1.21 Disclosure pussuant to Ind A5 37 - “Provisions, Contingent Lisbilities and Contingent Assers™

Nature of Provisions; :
i. Provision for Defect Liability Perlod ; The Company provides for contractual obligations to perfodically service, rapair o rectify any defectlve watk
during the defect lability period as well as towards contractual obligations o restore the infrastructure at perfodic intervals, Provision made as at
March 31; 2022 represents the amount of the expected estimated cost of meeting such abligations of repatrfrectification.

il Provislon for Schedule Maintenance : Contractual resurfacing cost represents the estimated cost that the Company fs likely to incur during
concesslon perlod a8 per the contract obligations in respect of completed construction contracts accounted under Ind AS 115 “Revenue from Contracts
iif; Froviston for Onerons Contract: The provision for anerous contract reprasents the value of expected losses recognised in accordance with Ind AS
57 on onerous project, if any .

1.21 Earings per share '
The Company’s Earnings per Share (‘EFS" is determinied based on the net profit atributable to the shareholders’ of the Company. Basic eamings per
shate is calculsted by dividing the profit from continuing operations and total profit, both attributable to equity sharcholders of the company by the
welghted sversge number of equity shares outstanding during the period. Diluted earnings per share is computed ising the weighted average number
of common and dilutive shates outstanding during the year including share based payments, except where the result would be snti-dilutive.

As per our report of even date attached

For Pravin R, Rathl & Associates
Accountants
m Registration No. 131494W

For & on behalf of the Board of Directors

Fiace: Hailnie
Date: May, 18,2023
UDIN: 23141268 BGSTHES761




ASHOKA PURESTUDY TECHNOLOGIES PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE QUERTER ENDED MARCH 31, 2023
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Property. Plant and Equip (In Lacs)
Data
Leasehold Flant and Furnitures
Particulars Vehicles Office Equipments Processing Total
Land Machi nnd Fixtures
mery Eau
Cost
At April 01, 2021 - - - .55 7.57. 8.12
Additions - - 044 11.28 - 11.72
Disposals — - - - - = - -
At March 31, 2022 - - - 0.99 18.85 - 19.84
Additions - - - 37.99 - 7.9
Disposals o - z i a L =
At March 31, 2023 . - - 0.99 56.84 - 57.82
Depreciation and Impairment
At April 01, 2021 = T {I.E 250 5 267
Depreciation Charge for the year - 0.27 7.55 - 782
Digposals — - - . - P
At March 31, 2022 - - - 0.44 10.06 - 10.49
Deprecintion Charge for the year £ 0.25 20.01 - 20.16
[Disposals - - - - - -
At March 31 , 2023 - - - .69 30,07 - 30.75
Net Book Value _
At March 31, 2023 - - - 030 26.77 - 27.07
At March 31, 2022 ; 7 - 0.55 8.79 9.34
Hote ;
A. OF the above assets, following are the assets given on lease (TIn Lacs)
As At March 31, 2023 | As At March 31, 2022
Particulars - i
Gross Block |  Net Block Gross Block | Net Block
Tlant and Machinery 0.00] 0.00 0.00| 0.00
Total 0.00] 0.00] 0.00{_ 0.00
B, Interest Cost capitalized to Qualifing Assots according to Ind AS 23 - Borrowing Cost durlng the year: ' Nil (Previous year * Nil)
(TIn Lacs)
Amount in CWIP for period ended 31-March -2023
<1 Yur 1-1 Yeury 2-3 Years Mora than 3 Years Total
Projects in Progress -
Comera - 152.71 - - 152.71
= (¥In Lacs)
Ammnt in CWTP for period ended 31-Mar-2022 —
<1 Year 1-2 Years 2-3 Years More than 3 Years Total
Pm!:m in Prog
Camera 180,42 - - 180.42
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Right of use asscts (Tin Lacs)
Particulars Land Buildings Plant and Equipment ol
Loat
Balance as on April 1, 2021 - .
Additlons during the year 118,16 118,16
Deletion during the year = b 2
Balance as at March 31, 2023 118.16 118.16
Additions during the year - .
Deletion during the year - -
Balance as at March 31, 2023 118,16 118.16
" Inted depreciation and imp
Balance as on April 1, 2021 - "
Depreciation for the year 783 - 7.83
[Deduction = = i -
Balance as ot March 31, 2022 7.83 = 78
Depreciation for the year 17.81 - 17.81
Deduction - - -
Balance as at March 31, 2023 25.64 - 25.64
At March 31, 2023 9253 - 92.53
At March 31, 2022 11033 - 110,33
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ASHOKA PURESTUDY TECHNOLOGIES PRIVATE LIMITED

CIN:U72900MH2019PTC333918 ASHOM
Non Current Investments (Unquoted) (*In Lacs)
Asat March 31, | As at March 31
Parti x
Syl 2023 2022
Investments measured at Cost :
Investment in Equity Shares of Subsidiary Company (Unguated) ;
80,000 Equity Shares of AP Technohorizon Private Limited @ Rs. 10 por Share 0.80 0.80
Total :::: 0.80 0.80
Other Financial Assets-Non-Current (" In Lacs)
Asat March 31, | As at March 31,
S 2023 2022
Deposits (Unsecured, considered good)
) Deposit-Office Rent 3.16 2.88)
if) Deposit -BECII, (EMD) 24.38 7216
Total :::: 27.54 25.04
Other -Non Current Assets (" In Lacs)
L As 8t March 31, | Ag at March 31,
g 2023 2022
Advances to related parties 100.55 50,55
Total 111 100.55 50.55
Contruct Assets - Current (" In Lacs)
As at March 31,|  As at March 31,
Particulars 2023 ; 2022
Unbilled Ravenue
Considered good 19.77, 125.
Total :::; 19.77 125.97
Cash and Cash Equivalents (*In Lacs)
- As at March 31, | As at March 31
1 ' s
Partleulars 2023 2022
Cash and Cash Equivalents
(1) Cash on hand 0.07 0.28
(ii) Balance with Banks
= In Current account 223 15.35
Total 5 2.30 15.63
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Trade recelvables (' In Lacs)
As at March 31, | As at March 31,
Particulars 2023 2022
o r
= Congidered good 407.11
Less: Impairment allowance (allowance for bad and doubtful debes) (1.02
Total ;1 406,08 ¥

Ageing Schedule s at March 31, 2023

8. Trade receivables are non interost bearlng and payment is generally due upon completion of milestone as per torms on

b. The Comipany applies the expected eredit loss (ECL) model for measurement and recognition of impairment

(=]

n

Outstanding for following periods from due date of payment Total
Fletiilins Legs than 6 6 months - 1 More than
Naot due months yeir 1-2years | 3 years
Undisputed Trade receivable - ¢ 407,11 - 2 = ‘ 407.11
Undisputed Trade le - credit impaired - - ¥
Disputed Trade receivable - considered good %
'Dlsnutod Trade receivable - credic impalred = = =
Total 407.11 - - i - 407.11
Less : Impairment allowance 1.02 - - . I.ﬂ?ﬂ
Total current and non current receivables 406,09 # - 5 - 406.09)
Asar March 31, | As at Mareh 31,
Particulars e
Dues from Holding Company A83.03 -

losses on trade recelvables and contrace assers, The Company follows the

simplified approach for recognition of impairment allowance en teade receivables and contract asseis, The application of the simplified approach does not require the Company to track

changes in credit risk. Rather, it recognizes impairment allowance based on Jifetime ECLs ot each reporting date. ECL impairment
is recognized in the Statement of Profit and Loss, The amount is reflected under the head

. Movement in Impairment allowances on trade receivables and contract assets:

As st March3l, | Asat March 31

Particulars i f
2073 2023

| Balance t the beginning of the year -

Allowances/(write back) during the year 1.02

Balance st the end of the year 1.02 =

Other Financial Assets - Current * (*In Lacs)

Pl Asat March 31, | As at March 31,
2023 2022

Daposits (Unsecured, consldered good)

EMD - Project 166,18 166,18

Depaosit- Other Partles 5.00 7.10

Tatal i 171.18 173,28

Other Current Assets (" In Laes)

Partienlars As st March 31, | As at March 31,
2023 2022

Advances Recoverable other than in Cash

A) Prepaid Expense 3,24 £

B) Advance to Suppli 81.55 a0,

C) Duties & Taxes { GST& TDS) (NET) 106 54 54.89

1) Advance to Subsidiary company 0.10] 11,51

Total st 191.43 14731

loss allowance (or revorsal) recognized during the period
"Other expenses” in the Statement of Profit and Loss.



12 Equity Share Capital
(i) Authorlsed Capital:

Asat Mareh 31, 2023 As it March 31, 2022
Class of Shares
Amount Amount
No. of Shares No. of Shares
ks (*1n Lacs) (In Lacs) |
Equity Shares @ 10 Rupee Per Share 150,000 15,00 150,000 15.00
@ o 150,000 15.00 150,000 15.00
(i) lssued, Subscribed and Paid-up Capital (Fully Paid-up):
Az st Maoreh 31, 2023 As at March 31, 2022
Clasi of Shares
Amount Amount
HNo. of :
0. of Shares ¢ No. of Shares ¢ :
Equity Shares @0 10 Rupee Per Share
Proference Shars:
0% Redeomable, Non-convertible
Q
Ashoka Buildeon Limited 35,257 353 35,157 3.5
Purestudy Software Services Private Limited 24,500 245 24,500 245
Tatal ::::: 59,757 5.98 59,757 5.98

(i) The Company has only one class of share caphal, Le. equity shares having face value of Rs. 10 per share, Each holder of equity share {s entitled 1 one vote per share, In the event of
liquidation of the Company, the holders of Equity Shares will be entitled to recelve remaining assets of the Company, after distribution of all preferential smounts, The distribution will be
proportion to the number of Equity Shares held by the shareholders.

{iv) Reconcilltion of ber of shares out ling :

Cliss o &) As at March 31, | As at March 31,
023 2022
Equity Shares Equity Shares
Outstanding as at the beginning of the period 59,757 59,757
Addition durlng the period - .
Outstanding as at the end of the period 53,757 59,757
(v) Details of Shares in the C y beld by each share holder holding more than 5% Shares :
Equity Shares
Neme of the Company As ot March 31, 2023 As at March 31, 2022
No. of Shares Holding No, of Shares Holding
Ashoka Buildeon Emited 35,257 59,00%, 35,257 59.008
Purestudy Software Services Private Limited ZA5 41 24,500 41.00%)
Total ::::: 59,757 00,009 59,757 1000086
(vi) Shares held By Promoters
HoldingAs at March 31, 2023 HoldingAs at March 31, 2022
8r No. Promoter Name No. of Shara Promoter Name Rocaf. 190 m” vty
| 5, S
1 Ashoka Buildcon limited 35,257 | Ashoka Buildcon limited 35,257 0.00%:
2 Purestudy Software Services Private Limited 24,500 | Purestudy Software Services Privare Limited 24,500 0.00%
13 Other Equity (*In Lacs)
As at March 31, | As at March 31
Particulars ! '
023 2022
Surplus / Retained Earnings
Balance as per lnst balance Sheet (849.05) (19.99)
Addition during the year (1,649.18) {829.37)
Deduction during the year % s
Other Comprehensive income for the year 3.43 0.30
Total ;2 {2,494.81) (849.05)
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Borrowings - Non Current

Asat March 31, | As ai March 31
Parth u ;
uitian 2023 2022
Loan from hﬁ:ilng company * 283912
| Total iz 183917
“ro-grouped from current barrowines (note no. 18)
Limns from related partles (Refes Note 40 On Reloted Party Disclosures) as ut 31 March 2023
Muture of Loan e of Qu mln‘}h'l IMI I Rate of Interest | Muture of sm.m-y
Within 30 days
Unsecured from recelpt of 283912 18%
. s
Louns from reloted parties (Rofer Note 40 On Related Party Disclosures) as ar 31 March 2022
Marure of Loai n::::::r. D"“;‘:‘f‘::&:m Rate of Interest | Nature of Security
Within 30 days
Unisecured from recelpt of 146045 12%
|demand notice
Lease Linbilivies (" In Lacs)
Particulars Asat March 31, | Asat March 31,
023 2022
As at beginning of the year 112, -
Addition E 118.16
Dieletion . .
Accretion of interest 10.54 385
Payments 7n 9.10]
As at end of the year 95,70 112,52
Current 20.45 17.22 |
MNon current 7824 95.70
Ll 112 95,70 112,92
Term P {"In Lacs
Panticulars As i March 31, | As st March 31,
2023 2022
Provision for Gratuby 17,15 954
Total 22 17.15 .54
Contract Liahilivies - Current
Panticulars Asat March 31, | As st March 31,
UIRE] 2022
vanca frnm evstomery
Advancs from holding company FLA] =
Total 1 24480
Be ings - Current (' In Lags)
l:mlcuhn Asat March31, | As st March 31,
2023 022
[Unsecured Loan
Loan from Related parties
Loan from holding company (refer note no. 14) 1,460 45
| Total 3:: 1,460.45
Teade Par - Current {'In Lacs)
Particulars As ot March 31, | As an March 31,
023 2023
Trade Payables: : =
|Total outatunding dues of micro enterprises und small enterprises 132 0.85
Total outstanding dues of creditors other than micro enterprises and small mﬂ% 162,20 0.47
Total ::i¢ | 164.52] 1.32
Particulars As it March 31, | As ar March 31,
2023 2022
Trade Fayables other than related parties 1895 1.32
Trade Payables w related parties 13558 | -|
Tostal 110 Iﬂﬁl 1.42
{Refior Noate - 33 for disclosures under section 12 of Micrn, Small and Medium Entorprises Development Act, 2006) .
= Ra thi &
Tt )
I8 =2,
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Trade Payables (including eapital ereditors - Note 20 ) ageing Schedulg

As at 3181 March 2023 (*In Lacs)
i Outstanding for following periods from dua date of payment
Farticulars -
Not Due Less Than 1 Year 1-2 Years 2-3 Years Wt T iay
3 Yoars
Undisputed dues of micro enterprises and small
enterprises® 232 - = =
Undisputed dues of creditars other than micro
enterprises and small enterprisss, 10.04 152,16
Disputed dues of micro enterprises and small
enlerprises
Disputed dues of croditors other than micro
prises and small i - =
Total =21t 12,36 152.16) 5 ks 5
“bills of Bs. 2.26 lics were ralsed by the vendor, | the ¥ completion certificates were not obtalied {ohe of the agreed condiiion in the PO) and theraforo, the payable is not considared due s
on 31.03.2023.
As at 31st March 2022 (" It Laes)
Outstanding for following perieds from due date of payment

Particula

s Hot Due Less Than 1 Year 1-2 Years 2-3 Years M;';e?nm

Undisputed dues of micro enterprises and sinall

41,13 082

Undispated dea of eroditors other than micr
and small enterp 0.45 0,02 : B

Dispuited dues of micro enteryrises and small
enterprises L 2 £ = = i
Disputed dues of credliors other than mlcro
enferprises and small entorprises, - . = =
Total st 41,58 0.84 - - =




21

n

Other Financial liabilities - Current

(*In Lacs).

Asat March 31, | As at March 31,
Particulars 2003 2002
Due To Employecs 56.60 39.57
Capital Creditors® * 41,10
Other Payables 4489 482
Tatal 11 101.49) 85,48/
*Refer ageing schedule - Note 19
Other Current Liabilities (*1n Lacs)
Partieulars Ag ar March 31, | As at March 31,
207 w0322
Duties & Taxes 26,40 12,01
Total = 26,40 12,01
Short Term Provisions {" In Lacs)
Particulars Asar March 31, | As at March 31,
03 2022
Provision for G y 0.05 0,02
Provision for Onerous Contract 191,50 -
Total :::: 191,55 0.02
Revenue From O (' In Lacs)
Far the year For the year
Particulars ended March 31, | ended March 31,
2023 2022
1) Revenue from contracts with customers
%} Ci lon Ravenua; BD16.09 -
(B) Rent Income 7.1 =
[
Total 10 8053.32| -
Othar Income (' In Lacs)
Faor the year
For the year ended
Particulars
March 31, 2023 :ud:d.erch al,
2032
Miscellaneous Receipis » 1.69 |
IND AS - Finance Income 25] 164
Write Back 01,34 0,19
Total 1111




25 Coust of Materials (" In Lacs)

For the year
Particulars F:i;ﬁ'g; d onded March 31,
; 2022 |
Purchases 7.690.47 5
+0p Stock = -
Less - Closing Stock % i
Total ::1: 7,690.47 =
26 Project Exp {"In Lacs)
For the year
Particulars For the year endod ended March 31,
March 31, 2023
2022
Portal Charges 48.68 3
Technical Consultuncy Charges 161.46 .
Transpartation Expenses 57.19 -
|Rent 2286 -
Sub-contracting/Service Charges 22337 -
Transferred from project WIP 106.20 -
{Expected loss in contract - 191,50 -
Total :::: 911.26] -
27 Employee Cost (" In Lacs)
For the year
For the year ended
Particulars ended March 31,
March 31, 2023 [
Salaries, Wages and Allowances 577.14] 276,73
Contribution to Provident and Other Funds 12.85 13.30
Contribution to Defined Benefit Plan 10.35 7.3
Stalf welfare expenses 644 4.13
Transforred from project WTP - 21.M
Total ;1 606,77 32283)
28 Finance Cost ('In Lacs)
: For the year
For the year ended
Pari
ticulare March a1, 2073 | ded March 31,
20023
Bank Charges 2342 0.01
Tnterest on loan from “"WES piny 28226 11057
Interest on loan (others) 56,53 .17
Interest on lease deposit 0.00 609
Interest on lease labillties 10,54 .85
i'l'aul 5 ; 372.75 120.69)
29 Depreciation and Amortizatlon (' In Lacs)
For the year For the year
Particulars 7 ended March 31, | ended March 31,
2023 2022
| Depreciation on Fixed Assets 20.26 7.82
Amortisation on Lease Liabilities 17.81 7.83
Toral ::: 38.07




30 Administrative & Other Expenses

(" In Lacs)

For the
Particulars For the year ended mdedey:.;l.
March 31, 2023
2022
Printing & Stationery 1.68 0.77
Legal & Professional Fees 0.77 1.70
Rent 0,40 29,87
Consultancy Charges 18.84 55.21
Electricity Charges 434 4.24
Advertizement and Business Promotlon (1.56 1.14
Travelling Exps 30.42 43,20
Insurance Charges 3.05 2.97 |
Subsription Charges 11.66 507 |
Tender Fees 1.00 1.85
Repairs & Mai “ 4.35 3.63
Audit Fees 0,50 0,50
Impairment allowance - allowances for doubtful trade receivables 1,02 -
Miscellaneous Expenses 7.44 10,03
Transferred from Intangible assets under development - 22237
Less: Transferred to Project WIP - (12.83)
Total itz B86.03 373.72|
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Additional Statement OF Notes:
31  Earning Per Share -
Basic earnings per equity share is computed by dividing the net profit ateributable to the equity holders of the company by the weighted average number of equity shares
outstanding during the period, Diluted earnings per equity share Is computed by dividing the net profit attributable to the equity holders of the company by the weighted
average number of equity shares considered for deriving basic eaings per equity share and also the welghted average number of équity shares that could have been issued
upon conversion of all dilutive potential equity shares, The dilutive potential equity shares are adjusted for the proceeds recelvable had the equity shares been actually lssued at
fair value, Dilutive potential equity shares are deemed converted as of the brginning of the period, unless issued at a later date, Dilutive potential equity shares are determined
independently for each period presented,

' In Lacs)
Fortheyear | yor ihe Year Ended
Partlculars ended March 31, | -y 31 2002
202 ;
Profit/ (Loss) atcributable to Equity Sharehelders (' in Lakhs) (1649.18) (B29.37)
No of Weighted Average Equity Shares outstanding during the Year (Basic) 59,757 59,757
No of Welghted Average Equity Shares cutstanding during the Year (Dilute 59,757 549,757
Nominal Value of Equity Shares (in * ) 10 10
Basic Earnlngs per Share (in * ) (2759.82) {1387.90)
Diluted Earnings per Share {in * ) (2759.82) (1387.90)|
a2 & ion to Auditors {excluding GST) :
For the year
iy onded ware 31, | * TSRS
2033 :
Andit Fees 0,50 0,50
Total :::: 0,50 0.50

a3 Details of dues to micro and small enterprises as per MSMED Acy, 2006

Disclosers under the Micto, Small and Medium enterprises Develof Act, 2006 are provided a5 undor for the year, to the extent the Company has recelved intimation from
the "Suppliers” regarding their status under the Act,

{* In Lakhs)

Particulars As ot 31-Mar-23 | As at 31-Mar-22

(a) Principal amount due to suppliers registered under the MSMELD Act and 232 41.95
remaining unpaid as at the year end
(b) Interest due o suppliers under the MSMED Act and remaining unpaid as X
at year end
{¢c) Principal amounts paid to suppliers registered under the MSMED Act, &
beyond the sppolnted day during the year
(d) Interest paid, under section 16 of the MSMED Act, to suppliers = &
| under the MSMED Act, beyond the appointed day during the

|(e) Interest due and payable & s suppli gistered under MSMED - -
Act, for payments already made i

{f} Further interest remaining due and payahle for earlier years * E

[Total 237 41,95

34 Corporate Soclal Responsibility (CSR) Activities
{" In Lacs)

As At

| Particulars As at 31-Mar-23 March 31, 2022

(a) Gross amount required o

(1) Amount spent during the
{i) Construction / Acquisition of any assets
(ii} On the purpose other than above (b) () in Cash N.A. N.A.
(ili} In purpase other than above (b) (if) yet to be paid in cash

Amount unspent during

{the period

In the current financial year, provistons of Sec, 135 of the Companies Act, 2013 were not applicable 1o the rompany

‘Therelore, the company was not required to incur expenditure on C5K activities durlng the year.
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45 Capital management
The primary objective of the Company's capital management is to maximise the shareholder value. For the purpose of the Company's capital management, capital includes
issued equity capital, instrument entirely equity in nature share premium and all other equity reserves attributable to the equity holders of the Company,
Debt includes long-term borrowings, current maturities of long-term borrowings, short-term borrowings and interest acerued thereon

The Company is in initiatial phase of developing marketable softwares and smart infra projects. Therefore, {ts funding requirements are currently being met through interest-
bearing borrowings from the holding company.

Gearing Ratio : {' In Lacs)
Particulars Az At As Ar
March 31, 2023 | March 31, 2022
Borrowings TEIIT 460,45 |
Less: Cash and cash 230 15.63
Net debt (A) 2,B36.82 1,444.82
Equity 0.00 0,00
Total Sponsor eapital 0.00 0.00
Gearing Ratio (%) (Debt :
Equity) 100% 100%

36 Financial Instruments - Fair values and risk management
T'he carrying values and fair values of financials Instruments of the Company are as follows:

(" In Lacs)

Particulars Carrying amount Falr Value

As at March 31, | As at March 31, | As ar March 31,

As ar March 31, 2023 2022 2023 2022

Financisl Assets
| A
Cash and cash equivalonts (Note 81 = 1 1363 -] -]
[ Trade receivables (Note 9) 40609 = 406.09 i
|Other Finanefal Assets (Note S& 10 ) 198.72 198.32 198.72 198.32
| Einancial Liablitics
Borrowings - Fixed (Note 14 &18) 2839.12 1.460.45 2,839.12 1,460.45
Trade payables (Note 19) 164,52 132 164,52 1,32
Lease labilitles (Note 15) 495.70 112,52 95,70 11292
Other financial liabilities (Note 20) 10149 B5.48 101.49 5,48

The management assessed that carrying amount of all financial Instruments ore reasonable approximation of the fair value,

37 Finaneial risk management objectives and policies
. The Company’s risk management policies are established to identify and nnalyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor
risks and adherence to limits. Risk management policics and systems are reviewed regularly to reflect changes in market conditlons and the Company’s activities,
The Board of Diréctors hus overall responsibility for the establishment and oversight of the Company's risk management framework,

The Compuny hus exposure w the following risks arising from fAnancial instruments;
a) Credit risk: b) Liquidity visk. ] o Mao ket 1isk:
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) Credit risk y

Credit rigk is the risk of financlal loss to the Company if'a customer or counterparty to a finaneial instrument fails to meet its contractual obligations, and arlses principally
from the Company's receivables from custoriers and loans and advances, The Company's customer profile include public sector enterprises, state owned companies, holding
companies, individual and corporates cusiomer, General payment terms include mobilisation advance, menthly progress payments with a credit period ranglng from 45 ta
50 days and certain retention money (o be released at the end of the project, The Company has a detailed review mechanism of overdue customer receivables at various
levels within organisition to ensure proper attention and focus for realisation. Credit risk on trade receivables and unbilled work-in-progress |s limited as the customers of
the Company mainly consists of the government promoted entities and the holditig company having a strong credit worrhiness. The provision matrix rakes Into aceotnt
avallable external and internal credic risk factors such as companies historical expatience for customers,

The exposure to credic risk for trade and other receivables by type of counterparty was as follows :

Financial assets (" In Lacs)
As at March 31, As ot
i 02 | Mareh 31, 2022
Trade recelvable 407.11 -
Other Financial Assets 198.72 198,32
Total financial assets carried at amortised cost 605,43 198,32
Concentration of credit risk
The following table gives detalls in respect of dues from Major categary of recelvables and loans Le, government promated agencles and others.
(" In Lacs)
Particulars As at March 31, | As at March 31,
2023 022
Trade receivables
[
- From Public Sector Enterprise 307 ¥
- From Holding company 384.05 =
Other Financlal Assets 198.72 198,32
Tatal 60583 198,32

Management believes that the receivables are collectible in full,

Impairment allowance on Doubtful debts/doubtful advances ; The provisions are made agalnat Trade 'Rgulvahlemc]vnnm based on ‘expected credit loss' model as per Ind As
109,

Reconciliation of imparment allowance on trade recoivables:

Impairment allowsnce m | as per simplified approach {*In Lacs)
Particulars As at March 31,|As ot March 31,
2023 2022
Balance ot the beginning of the year = 5
Allowances/{writo back) during the year 1.02 -
Balanee at the end of the year 102 =
Cash and cash equivalents -
Cash and cash equivalents (oxcluding cash in hand) of 2 2,23 Lakhs at March 31, 2023 (March 31, 2022: ¥ 15,35 Lakhs). The cash and cash equivalents are held with banks
with good credit rating.
Other financlal assets

Other Financial assets majorily comprise of EMD given to a Private company engaged in carrying out smart infra projects mainly for the Government of India and to a PSLT,
The Private company is one of the fastest growing technology companies of India. The management is of the view that the amount of EMDs are fully recoverahle
considering the credit worthiness of both the companies,

b) Liquidity Risk

Liquidity risk s the risk that the Company will encounter difficulty in meeting the obligations associaced with lts fnancial liabilitles, The Company's approach to managing
liquidity is to ensure, as far 4s possible, that It will have sufficient liquidity to meet its labilities when they are due, under both normal and stressed conditions, without
inurring unacceprable losses or risking damage to the Company's reputation.

The company is fully funded by its Halding Compary througn intercit bearliy ICD, The company in near term will continue to rely on its Holding Company for meeting its
liquidity requirements. Tn the long run the company expects to meet its liquidity requi ts from Its business receipts.

The Company's exposure telating to financlal Instruments is given o the liquidity table below:

(*In Lacs)
Farticulars Less than 1 year lioSyears | =5 years Total
As at Mareh 31, 2023
Borrowings { Note No. 14) 2839,12 o - 283912
Lease liahilities { Note No, 15) 2045 | 75.24 - 9570
Trade payables { Note Mo, 19) 164,52 - - 164.52
Others financial labilities { Note No.20) 101,49 - 2 101.49
Total 3,195.59 75.24 3,200,823
As ot March 31, 2022
Borrowings { Note No, 18) 1,450.45
Lease linbilies { Note Mo, 15) 11292
Trade payables { Note No. 19) 1.32
Others financial liabilities { Note No.20 ) 8548
Total 1,660.17 |




) Market Rizk
Market visk ls the risk that the fair value of future cash flows of a financial instrument will flucuate because of changes in market prices. Such changes in the values of
financlal instruments may result from changos in the foreign currency exchange rates, intereat ratos and other market changes.

The following table summaries the carrying amount of financial assets and liakilities recorded at the end of the year by categoties:

(" In Lacs)
: As at March 31, | As st March 31,
Particulars 2023 2022
Financial assets
Investments 0.80 0.80
Trade recalvable 406,09 -
Cash and cash equivalents 230 15.63
Other Financial Assets 198,72 194,32
Total financial asses 607,91 214.75
(*In Lacs)
Particulars As at March 31, | As at March 31,
2023 2022
Financial lakilitios
Borrowin, 283912 1,460.45
Lease liahilies 95,70 112.92
Trade payables 164.52 1.32
Other financial liabilities 101.49 B5.48
Total financial labilities 3,200.83 1,660.17

- Interest Rate Risk
The company has taken borrowings from its holding company (ABL) t fixed interest rate of 123, There is na other oustanding debt or borrawing with fixed or variable
interest rates, Further, there is no financial asset company holds with fixed or variable interest rates. Therefore, company is not exposed to intersst rate risk as at the year

and

('In Lacs)

As at March 31, .’Lu:

Parti
euhn 2073 | Mareh 31, 2022

Financial Liabilities
Fixed Interest bearing
- Borrowings - 283912 146045

Variable Interest bearing
- Borrowings 5 -

- Currency Risk -
Since the company's oporations are exclusively in Indian Rupees the company is not exposed to Currency Rigk,

38 Contingent liabilities and Commitments (10 the extent not provided for)

(' In Lacy)

Aa at 31-Mar-
n

Sr, No. Partlculars As at 31-Mar-23

() Contingent Habilities

[ Bank Guarantees lssued:
1} on behalf of Group Compandes for . -
compliance with Debt Service Reserve

account and major maintenance Heserve
account

1) 1o third party for deposit held other than - -
reluting to performance

b Corporate Guarantee lssued by the Company - -
in favour of Bunks/ Financial Institutions for
finance raised by Companies under the same
management and against mobilisation
advance.

€ Claima against the Company not =
acknowledged as debis (Refer MNote C below)

d ‘Taxation matters:
1) Income Tax (Refer Note B below) & .
ii) Sales Tax B =
1ii} Custom Du':y - =
iv) Service Tax - -

v) GETOthers - -
vi) Others = -
Total : A - -

iy Commitments;
i) Capital Commiiment =
ii) Funding Commitment towards Group -
o ;

Total : B

Total :A+B=C -




ASHOKA PURESTUDY TECHNOLOGIES PRIVATE LIMITED
CIMN:U72900MH2019PTCA33918 ASHQM
39 Employee benefit plans

(a) Defined contribution plan
The following amount recognized as an expense in Statement of profic and loss on aceount of provident fund and other funds, Thare &ie no othet obligations othor than the contribution payable
16 Uhe respect lve wtithorlile,

{TIn Lacs)
Farticulars March 31, 2023 | March 31, 2022
Contribution in Provident Fund & ESIC 12.8% 13.30

Contribution to Provident Fund Is charged o accounts on acerual basis, The Company operates 8 defined contribution scheme with recognized provident fund. For this Scheme, contributions sre
made by the company, based on current salaries, to recognized Fund maintained by the company. in case of Frovident Fund scheme, contributions are also made by the employees, An amount of
Hs. 11.65 lacs (Previous Perlod Re, 12.72 lacs ) has been charged 1o the Profit & Los Account on account of this defined contribution scheme.

(b) Defined benefit plan
‘The fellowing amount recogiized a1 an expense In Statement of profit and loss on account of Defined Benefit plans.

(TIn Lacs)
| Pasticulars March 31, 2023 | March 31, 2022
|Defined Benefit Plan - Gratwity 10.35 7.33

(i} Gratulry

The company operate ome defined plan of gratuity for its employees. Under the gratuity plan, every employoe who has completed aleast live years of service gets a gratuity on departire @ 15
days of Inst drawn salary for each complered year of service.

The following tables summaries the components of net benefit expense ecognised in the Statement of profit snd los and the funded status and amounts recognised in the balance sheet for the

gratulty plan;
(TIn Lacs)
Particulars March 31, 2023 | March 31, 2022
A Recognised in & of profit and loss
Service Cost
Current servlce cost 10,35 7.3 |
Interest cost on defined benolit obligation 071 017
I Ingoma on plan ssets =
Components of Defined benefits cost recognised in profit & loss 11.06 7.50
| Remeasurment (gain)/loss - due o financlals sssumptions @17 0.35
| Remeasurment (galn)/loss - due to experience ad {D.65H
Retuen on plan sssets excluding interest income - | -
Components of Defined benefits cost recognised in Other Comprehensive Income (3.43) (0.30)
Total Defined Benefits Cost recognised in Profit & Loss and Other Comprehensive Income 7.63 7.20
A it gnlsed in the Bal Sheet
[Pefined benefit obligation 17.20 957
Fair valuo of plan sssets - =
Funded Suatus (17.20) (9.57)
Changes in the present value of the defined benefit oblig: aro s follows;
Orpeiiing defined benefit obligation 957 237
Current service cost = 10.3% 733
I cost 071 017
Actuarial losses/(galn) on obligation (3.43) (0.30)
Benefits pakd . .
Othets i =
Closing dafined banefit obligation 17.20 957
Mot assete/{llability) Is bif d as follows :
Current 0.0% 0.02
Non-turrent 17.15 954
Net liability 17,40 9,57
The principal ptlons used In determining gratuity banefit obligation for the company's plans are shown below:
Farticulars March 31, 2023 | March 31, 2022
Discount rate 7.50% 746
Indian pssured lives | Indian assured Hves
Mortality rate mortality (2012 -14)| mortality (2012 -
ultimare morality 14) ultimate
table mortality table
Salary escalation rate (p.a) 7.00P% 7.00%
Disabllity Rate (a3 % of above mortality rate) = ¥
Withdrwal Rata 1% to 7% 19% to 7%
Normal Retlrement Age 58 Yenrp 58 Ycors
Avirige Future Service 19.65 20.18

e, ,%
FRN-131484w \*
MAGHIN #

\
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‘The sensitiviry analysis below have been determine based on ressonably possible change of the respective assumptions ovcurring ot the end of the reporting perlod, while holding all
other assumptions constant.

(Tin Lacs)
March 31, 2023 Mareh 31, 2022
Particulars -
1 Decrease Increase Decreare
Salary escalation (100 basis polnt movement) 19.87 1498 11.18 223
Discount rate (100 basis point movement) 14.87 2007 R17 11.29
Attrition rate {100 bagk polint movement) 17.32 17.14 863 9.53
The esthimates of lutiie u]nry Inereases, tdered In setuarial val ls based an inflaclon, senlothy, promotion and ather relevant factors, such as supply and demand in
the employment market.
Maturity Profie of Defined
Benefit Obligations
Particulars
March 31, 2023 | March 31, 2022
Y 1 0.05 0.02
Year 2 0.9 0.06
Year 3 0.12 0,10
Year 4 R.69 0.14
Year 5 0.39 9.13
Year 6 3.90 .22
Year 7 3.90 3.22
Year 8 3.90 3.22
Your 9 350 3.21
Year 10 350 3.22
Relaved pary disclosure ai requived by Ind AS 24 ara given below
1, Mamia of the Related Parties and Description of Relationship:
Nuture of Relationship Name of Entity
Holding Company : Ashoka Buildeon Ltd,
Subsidiary Campany : AP Technohoriszon Pyt. Lid
Promoter Groig : Ashoka Buildeon Ltd,
Purestudy Sofvware Services Private, Limited,
Directors : Mr. Milap Bhansall
Mr. Vivek Matkor
Mg, Manjiri Sonavane
Mr. Ashish Kotoria
Kev Manassmanr l‘llmnnnlnl ' Mr, Narayanmurthy kanthanavar
2. Transactions During the Yean
{XIn Laus)
Ashoka Purestudy AP PR Mr,
Details of fons Fi lal Year Buildcon Software Services | Technohorizon | Mr, Vivek Matkar 3“- Ay Narmyanmurthy
Limitd. | Private Limited | Private Limited ONIVANE | ganchanuvar
Subscription by the Company to the
Equity Shares of other ¢ i a3 B " ¥
2002 - - (.80 - - -
Loan from Related partios ( not of 202
repayment) 112463 > E i
pli7r] B13.00 - - = » ¥
Advances to related parties 2023 - S0.00 = = = &
2022 - - - - =
Reimbursement to reloted parties 2023 124,27 - - . . i
2022 = (.88 - = = =
Interest paid 2023 18236 - - - . .
2022 110,57 . - - . =
Salary paid 2023 = - - 35.78 35.78 7040
2022 = - - 35.78 35.78 040
Purchase of Coodsfavailing of services 2023 020,95 - - s d 5
2022 = - 151.39 = -
Sale of Goods/avalling of services 2023 H491.18 -
2032 - - = = =
(Rent Pald 2023 020 = = - - =
2022 0,20 = - - -




3. Oustanding Receivable / (Payable) against

(TIn Lags)
Ashoks Purcatudy AP
Detalls of transactions Financial Year Buildcon Lid Software Services | Technohorlzon
* | Private Limited | Private Limited
Loan from Related partles 2023 (2,839.12) . .
2032 (1,460.45) - .
Trade rec bl 023 61425 = =
2132 % = -
Advances to related partles 2!}_&3 - 100,55 -
022 - 5055 .
Balance payable against 023 (135.58) . m
reimbursement of exp 2022 - - -
e e 2073 » = 0.10
- 022 - . 1151
41 Leases

Disclosures pursuant to Ind AS 116 "Leases®

The company has a lease conract for i clal bullding premises used for its op for a leass term of 5 years, The company Is restricted from assigning and subleasing the leased

The Company has elected not to apply the requirements of Ind AS 116 to short term leases of all the assets that have i leass term of twelve manths or less and leases for which the underlylng
asset ls of low value, The lease payments assoclated with these loases are recognized as an expense on a stralght line basks over the lease term.

Refer Note 3 for addithons tw right-of-ise assets snd the carrying amount of dght-of-use assets s st March 31, 2023,
The effective Interest rata for leaso labilivies s 109%,
‘The maturity analysks of lease Habilitios sre disclosed in Note Mo.15

Amounis recoguized In the Statement of Profit and Loss

(TIn Lacs)

For the year

Partlculars Far ;'r ;;d et ended
ik 31-Mar-22

| Depreciation exp af Right-of-isse asseid (Refer Note 3) 1781 .83
| ket exp on lease liabilitles and lease doposits (Refor Note 29 ) 10.54 954
Exy telated to short term leases or cancellable lowses (Refer Note 26 8 30 ) .26 2987

Exp related to leases of low value assets, excluding short term leases - =
Total Amount recognised i profit and loss 51.60 47,64

42 Additlonal Regulstory Information
I The Company does not owi any § ble property, hence the discl quired with respect 1o tithe deeds of | ble properties Is not applicahl

Il The Company does not own any Investment Property, hence the disclosure required with respect to s fale value 15 not applicable,

{il. The Company has not revalued any of its Froperty, Plant and Rquipment (Including right-of-use assets) and intangible sssets during the year,
Iv. No proceedings hava been Initisted or are pending agalnst the Company for holding any banami property under the Benam| Transactlons (Prohibition) Act, 1988 and rules imade thereunder,

The company did not borrow durlng the year from banks or financial institutions and therefore, It was not required to submit statement / returns to banks ot financlal institutlons regarding the
¥ valug of l1s eurrent assets,

vl The Company has not been declared gs wiliul defaulior by any bank or financlal institution or other lender,

The Company does not have any transaction which is not recorded in the books of accounts but has been surrendered or disclosed a8 Income during the year n the tax assessments under the
Vil Income Tix Act, 1951 {such as, eearch or survey or any other televant provisions of the Income Tax Act, 1961},

The Company has not granted any loans or advinces i the nsture of loans to promoters, directors, KMPs and/ or related parties (s defined under Companies Act, 2013), either severally or jointly
VI with any other person, that are repayable on demand, or (b) without specifying any terms ot period of repayment.

I The Company does not have any transactions with companica struck off under section 248 of the Companles Act, 2013 (s amended) oF section 560 of Companies Act, 1956 (since repealed).

g The Company does not hive charges or satisfaction of charges which are yet to be regl d with the Registrar of Companies (ROC) beyond the statutory period,

The Company 13 in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies {Restriction on number of Layers) Rules,
&l 2017 (s amended).

il The Company has nelther traded nor it holds any investment in Crypto currency or Viewal Currency,

il The Company has not sdvanced loans or invested funds to any other persons or entities, Including forelgn entlties {1 {iaries) with the und ding that the T Aty shill:

() Directly or indirectly lend or Invest in ather persons or entities identified in any manner whatsoever by of on behall of the company (Ultimate Beneficlaries) or
{b) Provide any guarantee, security of the like to or on behalf of the Ultimate Beneflclaris

v, The Company his not received any fund from any persons of entlties, Including forelgn eny) hethor recordud in writing or otherwise) that the
" Company shall: 5

; £l
{8) Directly or indirectly lend or invest in other persons or entities identified tn Iy
(b} Provide any guarantes, scurity or the like on behalf of the Ultimate Bonefic

e
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41 Goisg comcem
The Compainy will be abila ¥ solng coscarn nd meet ll ks lsbilien 4 they Gl des G puymasst baset oo s cush low projections and continsed flusaclal appert from ibe
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44 Approvel of Ninancisl ssiements
The Anantial satements were spproved for e by the Boand of Direcion on 18 May, 2023,

€ Previow pest comparaiives
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