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lndependent Auditor,s Report

To the Members of ASHOKA HUNGUND TALlKor ROAD LtMtrED.
(ClN: U45400DL201 5P1C28S970)

Report on the Audit of the standalone Financia! statements

Opinion

we have audited the financial statements of ASHoKA HUNGUND TALIKoT RoAD LIMITED. ("the Company"), which comprise the balance sheet as at 31st March 2026, the
statement of Profit and Loss and statement of changes in Equity and statement of cash flows for
the year then ended, and notes to the financial stalements, including a summary of signiflcant
accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid flnancial statements give the information requiLo by the Act in the manner so
required and give a true and fair view in_ conformity with the accounting principles generally
accepted in lndia, of the state of affairs of the Company as at 31st Marc[,'2026i, its profiVlosi
and its cash flows for the year ended on that date,

Basis for Oninion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities undLr'those btandards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report' We are independent of the Company in accordance with the Code ofEthics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements unJer the provisions of the
Companies Act,2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report Including
Annexures to Board's Report but does not include the financial statements and our auditor,s
report thereon.

Our opinion on the financial statements does not
express any form of assurance conclusion thereon.

cover the other information and we do not

ln connection with our audit of the financial statetnents, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent



with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard,

The Company's Board of Directors is responsible for the matters stated in section '134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in lndia, including
the accounting Standards specified under section '133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing arrd detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statenrents as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circunptances. Under section 143(3)(i) of the Companies
Act,2013, we are also responsible for exprbsgrng our opinion on whether the company has
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adequate internal financial controls system in place and the operating effectiveness of suchcontrols.

' Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosures made'by management.

' Conclude on the appropriateness of management's use of the going concern basis ofaccounting and, based on the audit evidence 6btained, whether a miterilt uncertainty existsrelated to events or conditions that may cast significant doubt on il.,u Corp"ny,s ability tocontinue as a going concern. lf we conclude that a iraterial uncertairrty exists, we are required todraw attention in our auditor's repoft to the related disclosures in the financial statements or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusions are based on the auditevidence obtained up to the date of our iuditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, includingthe disclosures, and whether the financial statements represent the underlying transactions anclevents in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the:planned scope and timing of the judit and iignificant auaI rinoiigs, inctiding any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied withrelevant ethical requirements regardlng independence, and to communicate with them allrelationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we deterrnine those
matters that were of most significance in the audit of the fiiancial statements of the currentperiod and are therefore the key audit matters. We describe these matters in our auditor,s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

1. As required by the companies (Auditor's Report) order, 2020 (,,the order,,), issued by
the Central Government of lndia in terms of sub-section (11) of section 143 of the
Companies Act,2013, we give in the'Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

2.



b) ln our opinion, proper books of account as required by law have been kept by theCompany so far as it appears from our examination oithose books, except that weare unable to comment whether daily backups were taken due to absenle or tog.maintained by the Company as stated in Note 39 to the financial staternenis.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statementdealt with by this Report are in agreement with the books of account.
d) ln our opinion, the aforesaid financial statements comply with the AccountingStandards specified under Section '133 of the Act, read with iule 7 of the Companies(Accounts) Rules, 201 4.

e) on the basis of the written representations received from the directors as on 31stMarch, 2026 taken on record by the Board of Directois, none of the directors isdisqualified as on 31st March, zilza fum being appoinied as a drrector in terms ofSection 164 (Z) of the Act.

f) With respect to the adequacy of the internal financial controls with reference tofinancial statements of the Company and the operating effectiveness of suchcontrols, refer to our separate Report in,Annexure 8,.

g) With respect to the rnatter to be included in the Auditor's Report under Section
197(16) of the Acr:
--According to the provisions of Section 197 of the Act, No remuneration paid by theCompany to its directors during the current year.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2O14,in our opinion andto the best of our information and according to the explanations given to usi

i' The Company has disclosed the impact of pending litigations on its financial
position in note no 38 in its rnd AS Financiar state-men"ts..

ii' The Company did not have any long{erm contracts including derivative contracts
for which there were any material foreseeable losses.

iii. The company was not required to deposit or pay any dues in respect of the
lnvestor Educatiorr and protection Fund during t'he year.

iv. (i) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from boriowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entities ("lniermediaries,,), with the
understanding, whether recorded in writing or otherwise, that the lntermediary
shall:

' directly or indirectly lend or invest in other persons or entities icjentified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Cornpany or

' provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries.

(ii) The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the company from any persons or entities
including foreign entities ("Funding Parties"), with thc understanding, whether
recorded in writing or otherwise, lhat ihe Company shall:

J{



directly or indirectly, lend or invest in other persons or entities identified in anymanner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding 'party

or

provide any guarantee, security or the like from or on behalf of the UltimateBeneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate inthe circumstances, nothing has come to our notice that has caused us to believethat the representations under sub clause (d) (i) and (d) (ii) contain any materialmisstatement.

Based on our examination which included test checks, the company has usedaccounting software for maintaining its books of account which has a feature ofrecording audit trail (edit log) facility and the same has operated throughout ihe yearfor all relevant transactions recorded in the software (refer Note 3g to the financial
statements). Further, during the course of our audit we did not come across anyinstance of audit trail feature being tampered with.
Additionally, the audittrailof prioiyears has been preserved by the company as perthe statulory requirements for record retention to the extent it was enabled andrecorded in the respective years.

As per Section 123 of the Act, Company has not declared or paid dividend during theyear.

I'or Mandhir Singh & Associates
Cha r(crcrl ;\:cou lr tarr ts
tr'RN:01zflse\

@j**P
Place:-Vapi
Date:1210512026

Kumar Chaturvedi
rtner )

nrbership No. 126571
DIN: 26 I 2657 t AF.ZT'I-Gl 434

FR. N0.012856C



Annexure'A'

ffi#lH:X;:,,:"tuttud 
to in parasraph 1 of our Report on ,,other Lesar and Resutatoryr

{) The Company is mi
uantitative details and situation of fixed assets.

These fixed assets have been physically verified by the management at
sonable intervals and no material discrepancies have been noticed

nation of the records of the company, the company does not have any
rable properties.

ing to the information anO expianations given to us aM
ation of the records of the Company, the Company has
y, plant and equipment (including Right-of_use assets) ,

full particulars,

th during the year.

ing to the information anO eipi i. of our
amination of the records of the company, there are no proceedings initiated or 

Inding against the Company for holding any benami property unoer the prohibitioni
BenarniPropertyTransactionsAct,19BBandrulesmadethereunder.

are no inventory hence not applicable.
l

he company have sanctioned worlcng c,aprtal limrt in ;i,cess of R, 5 crorill;
ate, from banks or financial institutions on the basis of security of current

to the information rnd
rn of the records of the Company, the Company has a regular program

physical verification of its property, plant and equipment by which all properry
nt and equipment are verified in a phased manner.



iii According to the information rnd

=xamination of the records of the company, the company has not made any
nvestments, provided guarantee or security or granted any advances in the natt
oans, secured or unsecured, to companies, firms, limited liability partnerships o
rther parties except the following:

UT

rrrl o1

r irny

Sr.No Nature of Transaction Balance as on 31.03.2026
(Rs )

1

2
@
Loan to Fellow Subsidiary

6156.94 Lacs
2381.64l*-dcs

iv. [-he company has complied with the piov

lcompanies 
Act, 2013 in respect of loans, investments, guarantees, and security.

[-he company has noa tA
iB-alk 

ol lndia and the provisions of sections 73 to 76 or any other relevant provisic,nt

lof 
the Companies Act, 2013 and the rules framed there under are not applicable. 

I

vt . rheprovisionslor ffiad
of the Act, are not applicable to the company, hence not applicable. 

I

vii. (a) According to the records of the compant,
Provident Fund, lnvestor Education and protection Fund, Employees, state
lnsurance, lncome-tax, GST, wealth rax, custom Duty, Excise Duty, cess to the
extent applicable and any other statutory dues have generally been regularly
deposited with the appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory dues as on 31 of
March, 2026 tor a period of more than six months from the date they became
payable.

(b) AccordingtotheinformationandexplanationsglVds
cf the Company examined by us, the following statutory dues referred to in sub-clause
ia) have not been deposited on account of disputes:

Name of the
Statute

Nature of Dues Amount (Rs.)
Period to which
the amount
relates

Forum where
dispute is
pending

Central Goods
and Services Tax
Acl,2017

GST 1 100.88 Lacs FY 2017-18
To 2019-20

Writ Before
Hlgh Court

Central Goods
and Services Tax
4c1,2017

GST 2073.06 Lacs FY 2020-21
To 2022-23

Writ Before
High Court

viii lhe Company does not have any transaction which is noi iecoiGo in the bool(s ;
accounts but has been surrendered or disclosed as income during te year in the tar
assessments under the lncome Tax act, 1961. I



ix. :cording to the information and uxpianZtion, gire, to rrs and on the baG;f our
ramination of the records of the company, the company has not defaulted in
payment of loans or other borrowings or in the payment of interest thereon to i
nder any lender during the year.

x. ;cording to lhe information anO
mpany examined by us, the company has not raised money by way of initiar
blic offer or further public offer (including debt instruments), t un"" not

xl. (a) According to the information and eipian-atTon given tou; CnAth; ilo}os rjriiie*-*
company examined by us, the company has not nrade any preferential allotrnent or
private placement of shares or fully or parlly convertible cJebentures during th;
year, hence not applicable. " 

i

l

//e hare n;ther"offif fraud on;
rr reported during the course of our audit nor have we been informed of any such 

Instance by the Management.

ffimecom pany is n ot a N id 6i dmp;nyl;; ih H ;;ilse-G ; ot-lppti-Clu,i;_^-*l
\.cordirs 1o th" i;i;rmat6n an d expr;natifi s G; b.*-a nd Th il;;6id ; 

"i"th 
;-**l

)ompany examined by us, alltransactions with related parlies are in compliance 
lvith provision of sections 177 and 1BB of companies Act, 2013 as applicable and 
iletails have been disclosed in the Financial statements as required. 
l

l-_-----..--...:]-.--_--
)ompany does not have an internar auor-ilyiGin. nil;ilot;ppiffibie.- *- -*-r

to ui anrG recoro, oi1r"-*-]
ompany examined by us, the company has not entered into non-cash transactions I

rith directors or persons connected with him. Accordingly, provisions of section ]

92 of the Companies Act, 2013 are not applicable. 
i
l

i

.-.-*.he company is not required to be regsereo uMd se;iiilr +s:[A of the Reserve
iank of lndia Act, 1934. 

i

fteompary has n ent rinanciaiV&;;rd; th.-']
nmediately preceding Financial year. 

l

ere is no resignation of statutory;@

(b)

xil.

xilt

xtv.

xv.

xvi .

xvii.

xvilt.

/menr or tnterest thereon to anyl
i

l*-..--,..-l
> us and the records of the 

i

.J 
-^--.- 

r---

__l



xtx.

of financial liabilities, other information accompanying the financiar
ts, our knowledge of the Board of Directors and management prans and

sed on our examination of the evidence supporling the assumptions, nothing has
me to our attention, which causes us to believe that any material uncertaintv,' vv,,,w,r vquoE) u) r.u ucreve [rat any maleaar uncertatnty

::.^i::]l:_j:]" :lth.,audit 
report that rhe company is not capabte of meeting

liabilities existing at the date of barance sheet as and when they fail due within a'iod of one year from the balance sheet date. we, however, state that this is not
assurance as to the future viability of the company. we further state that our
,orting is based on the facts up to the date of the audit report and we neither give
y guarantee nor any assurance that all liabilities falling due within a period of one
ar from the balance sheet date, will get discharged oy ilre conrpany as and when

;cording to the information and exp given toG and on th;basis of the
ancial ratios, ageing and expected dates of realisation of financial assets and

fall due.

) ln our opinion in respe ant dd6fhave uns-pent
mount and is not required to transfer any amount to a special account, within a
eriod of 30 days from the end of the Fy as per section 135(6) companies
0'13.

) ln our opinion in respect of other than ongoing projects, the company did not
ave to transfer any unspent amount to a Fund specified in schedule Vll to

es Act, 2013.
company is not a holding company, hencm
rrks of the Order is not applicable.

PIace:-Vapi
Date:1210512026

F'or Mandhir Singh & Associates

(Partner )
Menrbership No. 126571
IiDIN: 26 I 2657t ARZI-TG 1.13,1



Annexure'B'

Report on lnternal Financial Controls with reference to financial
sfafemenfs

We have audited the internal financial controls over financial reportirrg of ASHoKA HUNGUND
TALIKOT ROAD LIMITED. ("the Company") as of March 31,202G in conjunction with our audit
of the financial statements of the company for the year ended on that date.

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial rejorting criteria established by the
Company considering the essential components of internal control stated in the Guidance Noteon Audit of lnternal Financial Controls over Financial Reporting issued by the lnstrtute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company,s polrcies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibilitv

our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. we conducted our audit in ;accordance with thr: uLridance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note,,) and
the Standards on Auditing, issued by lCAl and deemed to be prescribed under section ,143(10)

of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of
Chartered Accountants of lndia. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assLirance
about whether adequate internal financial controls over financial rcporting was established and
maintained and if such controls operated effectively in all material respects.

s
of the Companies Act. 2013 (,,the Act,,)



our audit involves performing procedures to obtain audit eviclence about the adequacy of therinternal financial controls system over financial reporting and their operating effectiveness. ou.audit of internal financial controls over financial reportinj included obtaining an understanding ofinternal financial controls over financial reporting, asseising the risk that a material weakness;
exists, and testing and evaluating the design and operating effectiveness of internal controlbased on the assessed risk' The procedures selecied oefieno on the audilor,s ludgementincluding the assessment of the risks of material misstatement of the financial statements
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

A company's internal financial control over financial reporting is a process designecl to provide
reasonable assurance regarding the reliability of financial reporting and the preparatron of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately ancl fairly reflect
the transactions and dispositions of the assets of the company;
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, Llse, or disposition of the company's assets that coLrld have a material effect on
the financial statements.

2.

3.

tLi Fina

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any ev,aluation of the
internal financial controls over financial reporting to future periods are subject to thc. risk that the
internal financial control over financial reporting may beconre inadequate becauser of changr..s irr
conditions, or that the degree of compliance with the policies or procedures may deteriorate.



Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controlssystem over financial reporting and such internal financial controls over financial reporting wereoperating effectively as at March 31,2026, based on the internal control overfinancial reportirrg
criteria established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial controls over Financial Reporting
issued by the lnstitute of Chartered Accountants of India.

PIace:-Vapi
Date:1210512026

I'or Mandhir Singh & Associates
Cha rlcrcrl,|qcou n t:rrr ts
I'llN: 0128F6\

Wu.92
Gagan Kumar Chaturvedi
(Partner )
Memlrcrship No. 126571
UDIN I 26t2657 I ARTj'-t'G l.lJ4

ffi
Eirn. r.r*\ FR. N0,012850C



lsHoKA HUNGUND TALIKOT ROAO L|MITED
CIN : U454000L201SpLCzgs970

Partisulars In Lakh)

No 3l'Mar-26 31.Mar-25

I ASSETS
NON"CURRENT ASSETS
{a) Property, plant and eguipment
(b) Financiat assets

(i) Loans
tc) Non-Current Tax Assets ( Net )(d) Other Non-current assets
TOTAL NON.CURRENT ASSETS

CURRENT ASSETS
(a) Financial assots

(0 Loans
(li) Trade receivables
(ili) Cash and cash equivalents
(iv) Bank balances olher than (iii) above(v) Receivable under Service Concessron Arrangementg(b) Curr8nr Tax Assets ( Ner )(c) Other current assets

TOTAL CURRENT ASSETS

TOTAL ASSETS

I EQUITY & LIABILITIES
EQUITY
(a) Equily Share Capitat
(b) Other Equity
TOTAL EOUITY

NON.CURRENT LIABILITIES
(a) FinancialLiabitities

(0 Bonowings
(b) Other non-current liabilities
TOTAL NON.CURRENT LIABILITIES

CURRENT LIABILITIES
(a) Financialliabitities

(i) Borrowings
(iii) Trade payables
(a) Totat Outstanding dues of Micro

Enterprises and Small Enterprises

(b) Total Outstanding dues of other than Micro
Enterprises and Small Enterprises

(ii, Other financial liabi{ities
(b) Other current liabilities
TOTAL GURRENT LIABILITIES

TOTAL LIABILITIES

TOTAL EQUITY AND LI,ABILITIES

Material Accounting Policy lnformalion

13,646 22
36.24
3J.15 ]:.10

13,716.51 - 8,96212

2 o.go

3
4
5

130

8.893.18
36 24

494 11

668.80
12 76

3:903.84
65.03

6,59
3,593.75 5,151.73

17,3,10.?6 1 4,1 1 3.85

2;250.00 2,250.00
"1 J,389 07
1 3,539.07

? ANA ?C

0.97

o, r.l

380.90
2,67S.86 474,7I

--- 2$?9,86 474.78

17,310.26 1 4,1 1 3.85

For & on irl.l)alt of the Board of D,rectirrs
Ashoka Hungurrd Talikot Road Limited

6 12S.19
7 54A.5V
I 90.32

O 4 rr^.iJ lttJz.ll
10 77.12
11 d 44

12

13

14

15

16

17

1.03

27 6A

44.86

Chartered Acfhtants
Frrm Reoistralion l.lo. 012856C

Uiluu"ilP
CA Gagan Chll(rvedi ./ ' '

Partner
Membershrp No. fI657t

\\\^i\
-?4""

Pd-resh C. MehtaManoj A Kulkarni
(Company Secretary)

M- No F 7377

San.jay lngle
DirBc(or

DIN: 0610820a

Place: Nashik
oate; May 1;, 2030

Managing D,rector & CFO
DIN: 03474498

As per our report of even dale ailoched
For Mandhir Singh & Associates

@'rV***

Lr
j..r.

BALANCE SI.IEET AS AT MARCH 31,2026 d$$.$#}{d
in { in Lahh

W



ASHOKA HUNGUND IALIKOT ROAD LIMITED
GIN ; U4540001201 5pLCABs970
PROFITAND LOSS STATEMENT FOR THE PERIOD ENDED MARCH 3'1,2026are in ? in Lakh unless stated

Particulars

I INCOME
Revenue from Operations
Olher lncome

Total lncome

EXPENSES:
Construction Expenses
Finance Expenses
Depreciation and Amortisation
Other Expenses
Total Expenses

Profit bofore Exceptional ltems and Tax (l-ll)

Tax Expense:
Current Tax
lax F0r E.arlier Years

Profit for the year (lll . lV)

Other Comprehensive Income (OCt) :

(a) ltems not to be reclassified subsequenily to profit or loss
Re-measurement gains(losses)on defined benefit plans
lncome tax effect on above

(b1 ltems to be reclassified subsequenfly to profit 0r loss

Other Comprehensive lncome

fotal comprehensive incorne for the year

Earnings per Equity Shares of Nominal Value { 10 each:
Basic ({)
Diluted ({)

Material Accounting Policy lnformation

t ln Lakhlr
For tho year

snded
31

18
19

4,'171.99 1,759.31
996.03 484.81

20
21
)1

23

3,657.33
r io. tJ

190.95

465.31

0,60
274.42

3,966:82 739.93

IV

1,241,20

209. B7

1,504.19

262.81
z. Jtl

209.ri7

991 .33

265.17

1,239"02

VI

24

vil

vlll

991.33 't,239.02

4.41 5,51

4.41 5.51

per our report of even
For Mandhir Singh & Associates
Chafiered
Firm Reqi 01 2856C

0A Gagan Ghaturvedi
Parlner
Membership No.: 126571

Place: Nashik
Date: May 12,2026
UO tN ,. 2lt2,6sl t.kp.zTT ql 4 zt1

Ashoka Hungund Talikot Road Limited

(Company Secrotary)
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CAS}I FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026(AIt figures ar6 in ? in Lakh unloss otf,urwisp iiatno'i"'
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lar Year Ended 31 -March.tO26 Year Ended 31-March.i 02S
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I Profh before lax from continuing operations
I Adjustrnent for :

I Depreciation & Amortisalion

I Profit on Sate of tnvestment

I 
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| ( lncrease ) / Decrease in Other non-currenl assets I

| ( lncrease ) / Decrease in Trade recervables I

| { lncrease ) / Decrease in Other firlancral assets I

I ( lncrease ) / Decrease in olher curfe,rl assets I

I lncrease / ( Decrease ) in Other financrat tiabirities I

I lncrease / ( Decrease ) in Trade payables 
I

j lncrease / ( Dec,ease ) in Other current Tax tiabitities I

I lncrease i ( Decrease ) in Olher currerlt liabilities I

I 
Cash Generated frem eps131;sr. 

Il t.-^- ^-'^

lit#l*..rr=::::::il::':' I
' ( lncrease ) / Decrease in propeny, ptanl and Equiprnenr I

Sale Proceed of Mutuat Fund lnve$tments tNeU 
I

,,,.O" USEO IN INVE$TING ACTIVITIES 
I

c .ASH FLow FR.M FrNANcrNc AcrvrrEs ILoans(Net) I

Proceeds from issues of Share Capital I
Proceeds from securities prerniunr 

I

Proceeds (Repayment) of Perpetuat Debts I

Proceeds (Repayment) of Borrowings 
I
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I

Net lncreasE ln Cash & Cash Equivatents 
I

Cash and Cash Equivalents at the beginning of the year

lasil and Cash Equivatenl$ at tho end of rhe year I

0,41

118,13

1,201.20

1 1 8,54

0_60

1,504 19

0.60

({,754.79)
128.23

I J tO bO

(9,34)
(65.23)

0.06

(336.04)

1,319.74

(3,520.45)

(0 2t1
1,3{6.38
2.606. t 5

(57 12t
72.04

(15 14)

(37 87)
173,II

f*-Ts04,?e

4,087.36

(209.88)

2,606 29

:
(1 18.13)

(2,200,71)

(209.88)
(265.17)

(5,890 10)

(2,250.00)

I

5,592. 1 5

(26s 17)

(2,41 0.59) 5,326.9 I

2,488.16 (8,140.1 0)

77.56
12.76

{2,813.12)
2,825.88

90.3? 12.7 6

The acconlpanying summary of Mateiral Accountaing policy
financial stalements.

Notes :

l. AII figures in bracket are oLltflow,

and other explanatory infornration (notes) are an integral part of the

2. 0irect taxes paid are lteated as arising lrom operating aclivities and are not bltrrrcated belween invesUng and flnancirrq activilier;
3. The cash flow statemenl has been prepared under lndirecl Method as per lnd AS 7 "$taternent of Cash Flows" as rtrtrJor secti(,r,
33 ol Companies Act, 2013.
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ASHOXA HUNGUNO TALII(OT ROAD LIMITED
CIN : U45{00DL201opLCzs59I0
Sta,te.ment of Changes in Equity for the yoar endsd March 31, 2016(All figures are in t in Lakh unle* o*,r.iriru.il;;jj"'""'
1 Equity Share Capital

2 Other Equity

(llnLakh)

Rupees ln l_acs

2

Pa rtic ula rs Reservos & Surplus Total
Capital Contribution Share Prenium

Ac6ount
Retained

Ciranqeiln aci6ffi (22.09) 11,411.16 1 1,3{}9 07

pe riod
ru reponing (22.0s ) 11,4J1..16 11,389.07

, ,v,,r , i\ve'rprr\r'eJe,nvlt / uuBng lne year
barance as at Marqh 31, 2026

oo, ?a s9 1 .33
i?9 0q 12,4A2.49 12,3 e 0.40

P artic ula rs
Reserves & Suirms Total

Capital Contribulion Share Premiurn
Account

Retained
oarnings

10,172 14
Balance as at,{

(22.09
unanges tn accounljng policy or prior perrod errors

1 0. 1 50.06

Restatedbrl@
reporting period

2,2s0.00 (22 n0 \ 10, 't 12.a00.06

Frofit for the year
{2,250.00) 1,235.42 i 1 ,0 1,.1..qE l

1 1,tE 9.07
121 io

1 1.,11 1.1
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ASHOKA HUNGUND TAII(OI ROAD TIMITTD
CIN : U45400Dt201SpLC2BS970

Ashoka Hungund Ta'ikot Road limited is a special Purpose Entity incorporated on 05th october, 20L5 under theprovisions of the companies Act, ?013, ln pur5uince of the contract viith the Karnataka Road Dcvrr,prncntcorporation limited, to carry on the business of Design, Builr, Finance, operate, Mainrain & Transfer (DBror\4r) orexi$tin8 state hiBhway Hungund -Muddebihal-Talikot (wcp-7) in the state of Karnataka on Hybricl Anrruiry Modcl(HAMI Basis' During construction, the company will receive a lumpsum annuity Afiounting to Rs-6s,s68 Crores onachivemant of construction of milestonesas mentioned in concession ugraan.,aut. The company on conipletion of theproiect shall receive 16 semi annuity ofRs.31..{1 crores fronr 2nd october,2olg to 2nd october,2oz6

Material Accounting policy lnformation

i) Basis of preparation

The financial statemBnts of tlre company have becn prerpare<l in accorcjance wrth lndian AccountinB Ston<1arrjs {lndAs) notified under the Companies (lndian Accounting standards) Rules, ?015, as arnenrjed thereafter.

The financial statements for the year ended 31st March, 2036 are prepared in accordance witlr lrrd AS .

The standalono financial statenreots are presented in INR which is also companies Fun.tional currency and all values
are rounded to the nearest lakhs Rupees, except otherwise indicated.

Accounting policies have been c0l'l5istently applied except rvhere a newly issued accounting sranciard is lnitiaily
adopted or a revision to an existing accounting stlnciard requires a change in the accounting policy hitlrerto in use.

The classification of assets and liatlilities of the Company is doile,nto current and non-culent based on the
oper8ting cycle of the business of the Company. The operating cycle of the business of the Conrpany is less than
twelve rnonths and therefore all current and non.current classificatjons are done based on the sratus of realisability
and expected settlement of the relpective asset and liobility within a period of twelve months froil1 the reporting
date as required by Schedule lil to the Companier Act, 2013.

ll) Use of estimates
The prepatatio,l of the financiar staterrenrts in conforrnity rvith rnd r\s requrres nlanrgemerlt to makr errinrares,
iudgements and assumptions, These estimates,juclgerltents and assunrptions affect the appiication of accountirrg
policies and the reported amounts of assets and liabilities, the ciisclosures of contingent assets and liabilities ar rhc
date of financial statements and reported anlounls of revenues arrd expenses cJuring the period. Accounting
estimatss could change fronr period to period. Actual reEults could differ from those estimates. Appropriate changes
in estimates are nlade as managentent becorres aware of circumstances surrounding the estintates. Changel in
estimates are reflected in the finacial staternent in the period jn which changes are ntade and if material, their effects
are disclosed in the notes to the flnancial statements.

iii) Material Accounting Policy Information

The operating cycle of tlre business of the Conrp;rny is twelve months frorn the rcporting d"rte as requircd by
Schedule lll to the Conrpanies Act, 2013.

a) Current and non-current classilication
The Company presents assets and Iirbilities in the ba,aoce sheet based on currcnt/rron-current classiiication.
An asset is current when :

- lt i5 expected to be realised or intonded to be sold or consumeci in normal operating cycle or
. ll is hsld primarily for the purpose of trading or
- lt is expected to be realised r,vithin twelve nronths afrer the reporting period, or
" lt is cash 0r ca$h equivalent unless restricted fiom being exchanged or used to sertie a liability for at leasr rwetve

rnonths after the reporting period

All other assets are classified &s noil-current.



ASHOKA HUNGUND TALI(OT ROAD LIMITED
CIN ; U45a00Dr2015ptC285970
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- lt is expected to be,seitled irr normal operating cycte or- tr is hetd primarity for the purpose of tiaOi,re o-r
- lt is due to be sett,ed within twelve nronths;fter the reporting period, or

;JH"'t 
n0 unconditional ri8ht to defer the settlenr,:ntof trre riaurtity fo.. utluort rwerve months ;fter tlre reporrir.rs

The Company classifies all other liabilities as non-cunenr.

Deferred tax assets and rinbilities are classified as 110n-current assets and liabilities.

b) Revenue fiecoEnitiofi
"The revenue is recogtrised to the exteilt of trans0ctiorr price allocated to the perforrnrnce obligation satisfied.Transactjon price is the amount of consitjeration to which the Group expects it to be entrtred in oxchange fortransferring goods or services to a custorner excluding arrounts collected on bch.rlf of ;., third party The Groupincludes variable consideration as part of transaction price when there rs a basi5 r.r) fearor.rabry estinate tho anrountof the variable consideration and urhen it is probal)lc that a significant reverser oF cunrurati!e revei.lue reccgrriged \,,.,i,not occur whe0 the uncertainty associated with the r,,ariabie consideration ,s re:olvecl.,,

i Revenue from Operation
The company is rendering construction and Maint.inance Services to NHAr under the

following five-step approacll (1) iclentifu the contract !vith a
in the contract, (3) deternrine the transaction price, (4) allocate
in the contract, and (5) recognize rcvenue wlrcn.r 1.,srfo1m3n6g

Hybrid Annuiry Model.
To recognize rqvenue, the Conrpany applies the
customer, {2) identifu the perforrrance obligations
the transaction price to thc performance obligation
obligation is satisfied,

At contract inception' The corlpany assesses its prornise to tra,lsfer services to a customer to ideilt{fy separ0teperformance obligations' The company appl)es juclgnrerrt to deternrine whether eaclr service pronrised to ir cuJtom.ris capable of being dlstinct, and are distinct io the context of the contract, if nor, the pronrised services are conrbinedand accounted as a single perforrrtance obligation. For perfornlance obligations rvhere control is transferred overtime, revenue is recognized by measuring progrejs to,,vatcls cotxpletion of the perfornrance obtigation. lhe selectior]of the method to nleasure progress towards completion requires iirdgment and is based on the nnture of the servicesto be provicled' The nrethod for recognizing revenues and costs depends on the nnt!re of the services ren,Jered.

c)

For Reco8nition of Revenue, the company has iderrtiiiecl its perforunance obliga[ron as construction ser,iies activity
and N4aintainance activity.

The conrpany is in the construction Phase and the constructjor'r incorne is recognised over tinre based on tlrepro8ressoltheworki.e.,costincurredduringtheperiodandmarginonthe 
constrr.rciionActiviry.

Maintenance after coD date till the tenure of rho Proiect will be recognised oyer time proportiolratcly over theconc{ssion period on the basis ofthe allocatjon oi thB transaction price over rhis perforn"rance obljgation,

Periodic Maintenance which is required to be dorre as per theservice concession agreemnet is not recognised as 0
separate Obligation since the same is required to be done on a strength test.

Finance income is recognised on the basrs of tho rRR consjdered in the project.

utility 5hifling lncome is reco8njsed as ancl when the work is conrpleted and tlre sarne i! certlfiecl by the ciient.

lnterest lnconre
lnterest income fronr financiar asset i5 recognised usirrg effective interest rate nreiliod,

Financlal Asset
The company recognises its expendilure incurreci on the project as a financial assct in accordance r,,ith the principles
laid down in Appendix D of lnd AS l^15, service concessiorr Agreements. The project sarisfies rhe tesr of Financial
As5et,



ASHOKA HUN6UND TATIKOT ROAD LIMIT6D
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All horrowing costs are expensed in the periocl in which they occur. Borrowing costs consist of inrerest and othercosts that an entiry irlcurs in connection with the bor.owing of funds. Borlorving cos! arso incrudes exchangedifferences to the extent regi:rded as an adiustn.)ent to the borrowing costs.

e) Taxes

Current lncome Tax
current income tax assets and liabilities are measured !t the anlount expected to be recovereci from o, paid to thetaxation authorities' The tax rates and tax laws used to cornpute tlre arnount are those that are enactcd orsubstantively enacted, at the reporting date in the country.Management periodicaJly evaluates positions taken irr thetax returns with respect to situations in which applicable tax regulatjons are subject to interpreratjor) and estatllishesprovisions where appropriate.

f) Deferred Tax

0eferred tax is provided using the liability method on temporary crifferences Ilrtween the tirx bases of assetl a.cjliabilities and their carrying_anrounts for tinancial roportiog purposos at the repr:rtirrg date,
The carrying amount of deferred tax assets is reviewed ,rt each reporting date and reduced ro the extont that ir is noIonBer probable that sufficient taxable profit will be available to allow all or part of the deferred t,rx.asset to beutilised' Unrecognised deferred tax aSset5 are rq-assessed at each reportinB date and are recognistrr to the extentthatit has become probable that future taxable profits v;ill allow the deferred tax asset to be recovered.
Deferred tax assets and rlabirities are measured st the tax rates that are expected to appry in the year wher.r the asseris realised or the liability is settled, based on tax rates {and tax ra\,,/s) that have been Bnacred or subsranti'ely enactedat the reporring date.
For items recognised in oCl or equity, deferred / current tnx is .1lso |ecognised in ocl or equiry.

g) Earnings per share
Earnings per share is calculated by dividing the net profii or loss before ocl for the year by the weighte<l average
number of equiiy shares outstanding during the periocl. For the purpose of calculating dilutecl earnings per share,
the net profit or loss before ocl for the period nttributabte to equity shareholders and rhe wei6hted average nunrber
of shares outstanding during the period are adjustecl for the effects of all dilutive pDtential equity sharcs

:1 Statement of
and Other Ex N0tes .dS$-$#K,Id) uorrowinliiit

Provisiorrs, Contingent Liabilities and Contingent Assets
Provisions

The Company recognizes a provision when: it ha5 0 present legal or cr:nstructive obligation as a fesult of past cvents;
it is likely that an outflow of resources will be required to settle the obligation; and the arnount has been reliably
estimated, provisions are not recognized for future operating losses.

Contingent llabilities and Contingent Assets
A contin8ent Iiability is a possible obligation that arises from past events whose existence v,/il be confiimed by the
occurlerlce or non'occurrence of one or nlote unccrtain luture events beyond the control of tlie Group or a prese,lt
obligotion that It not recognised because it is not prob;tble that an outflow of rrsources lviil be required ro settle the
obli8ation. A contillgent liability also arises in extrenlely rare cas0s whi,ri: there is a liability thrt canrrot be
recognised because it canrlot be nteasured reliably. The Group does not recoBnise a c0ntlngent liability but discloses
its existence in the financial statenlenB.

A contin8ent assets i! not recognised unless it becomes virlually certain that an inflow of economic benefits v/ill
arise' When an inflow of economic benefits is probai:le, contingent assets are disclosed in the financial statements,
contingeot Iiabllities and contingent assets are reviewed at each balance sheet date,

h)

I
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te,ngnt of Material lnformation and Otheri1 rair vatue M-eaGffiii

llil'J::?IT::i:'#,Hil:',t:'::,1,:,sucrr as, (re,ivatives a! rair varue ar each barance sheer dare,is the price that vrould be re 
a)' (rv'rvdl,Vcr ar la'r value at each balance sheet date, Fajr value

market parricioarlrs alhp ,,:tl:::":^::",i1 "tj3t 1' nultr to transfer a tiaoillrv i,r ,n oraerly rransa*i.n berwpon
I;Ii::,[',J I i:; ff : ,'l:1 :]?:::Ti:: ii:{ jr ]ry:i ;: jffi ff ; I ill.T ;;,TJ ff iffi; T ffi :oruc llrgd5ult

IrXl.-l,l:::llrhe asser or rransfer the liability takes r:kkhse either:l, ln the principal market for the ,rr.r rrl,riUiryl"i

;$:ffiT:l;:';jiJ':::::il::i:l:l:i::;;iodu'ntngeo,, rrarker ror rhe asse, or,iabi,i,v
;ff ijli lI::": j:: T:"':'::: it'geous 

n, a,k el ;;;,; ;;;;;;;;t ffi'J ffi :,1;

;[ :: ffi 
,,,:JJfl,ffi:::.1]:TIr::::::;;fi ,il:lffi:::il:?1111,,., pu,, . p.n,,p,,icins rhe asser orriabirity, ,,,u,o,"cih,,.;;;;;,;il;;;:'.1iffi:ii:ff:lIff:,i:i:Xants wourd use v,hun

j) Financialinstruments

l}|::||::'I]|ff:::;il ""tract 
that gives rise ro a financiat asset of one entity and a financiar tiabitity or equiry

Financial Assets
lnitial recognition and measurenrent
All flnancial assets iire recognised initially at fair value plus, in the case of financiar ass€ts not recorcied r( fair varLiethrough pront or loss' transaction costt that are attributable to the acquisition or,the financial asset. purchases orsales offinancial ilssets that require delivery of assets within a tirxe franie estabrjslred by reguration o' convention rnthe market place (regular way trades) are recognisecl on the trade date, i.e., the date that the conrpany cornnrirs ropurchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classifled in four categories;Debt instruments at amortised cost
Debt instrumerts at fairvarue through other comprehensive inconre (FWocr)
Debt instrurnents, derivatives and equity instrunrents at f;rir value through profit or loss (FWpL)
Equity instruments nreasured at fair varue through other comprehensrve inc,me (FVTOCI)

Debt insttuments at amortlsed cost
A financial assets i5 measured at the amortised cost if bo(h the following conditions are nlet :a) The asset is held within a business model whose obiective is to hold assets for g6ilecting conrractual cash flows,and

b) contractual terms of tlre asset give rise on specifiecl ciates to cash flows that are sotety payrnents of principal andjnterest (SPPi) on Ihe principal arnount outstandirrg.

This category is the most relevant to the conlpanv. All the Loan5 and other reccivables und0r financial asiots (ex6cptlnvestmellts) are non-detivative financial assets with fixecl or deternrinable paynrcnts that are not (luotecj in an activrrllarket, Trade receivables do not carry any interest and are Stated at lheir nomin;rl va,ue.
After initial nleasurement such financial assets are sutlsequently measured at amortisecl cost using the effectiveinterest rate (ElR) rnethod, An]ortised c0st is calculated by taking into account any discount or premium onacquisition and fees or costs that ate an integral part of the ElR. The EIR amortisation js included in finance inconle in
the profit or loss. The rosses arising from impirirnlent are recognrsed rn the profit or loss.

Debt instrument at FVTPL

FWPL is a residual cateSory for debt instrun)ents. Any debt instrument, \..,hi(h cjoes not me* th,r criteria ior
categorization as at antortirecl cost or as FVTOC|, is classified as at FWpL.
ln addition, the company mny elect to clesignate a debt instrunrent, lvhich other*;ise nrects Jrroriired coJt or FVTocl
crilsri3, 25 at twPL. However, such election is allowed only if ricring 5o reduces or eliminate5 a measurement orrecognition inconsistency (referred to as'accounting rnismatch'). The Corrrpany has designated certn;n debtinstrument as at fwpL.
Debt instruments included within the FWPL category are nreasured at fair value with all changes recognized in the
P&1.
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s .-* $iii-l'l, ir,;i,rltquityinvestrnents '" - '- Yurrr L^vrd'Idlury.rl*+%
All equity investments in scope of lnd As 109 are measured at fair varue. Equity rnstrunrents whjch are irrrrJ fortrading and contingent consideratio, turogrire,J by an acquirer in n urrin.s, .onlbination to which rnd As103 appriesare classified as al FWPL' ror ail other equity i,rstrun,ents, the company ,rv *rr* an irrevocabre erection to presentin other comprehensive inconre subsequa,,t ,r',unuu, in the fair value. The company nrakes sucrr election on aninstrumcllt by- i|lstrument basis' The ctassification is made on inititsl recognition and is irrevocable.If the company decides to classiiy an equity ;si,,,n,ent as at Fwocl, then all fair value changes on the instrument,excluding dividends, are recognieecl in the ocr. There is no recycling of,r,. ,rror^,, frrrnr oCr ro p&1, even o, sare ofinvestment' However, the company may transfer the cumurative gain or ross within equity.tqulty instluments included within the iwnL.r,*gory are nreasured at fsir vtstris with all changes recoSniTed in the

Derecognilion
A financial asset (or' where applicable, a part of a financial atset or part of a conrpany of similar financial ,ssets) isprimarily derecognised {i.e. renroved frorn the Company,s balance sheet) rvhen:
The rights to recelve cash flo,,vs frorn the asset havo expirud. orrhe company has transfe'red its ri8hts to receive cash frows from the asset or has assunreci arr obrigarion to pay rh0received cash flows in full without material lay to a third party under a 'pass-through,nrrangerilenu and either {.) tijecornpany has transferrecl substantially all the risks anci rewards of the asset, or {b) the comparry has rreithe,transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of rhe asset,

when the conrpany has transferred its rights to r€ceive cash frows {rom an asser or has entered into a pass-rhrougharrangement' it evaluates if and to rvhal extent it has retained the risks and rewards of ownership, when ir hasneither transferred nor retained Substantially all of the risks and reivards of the asset, nor rransferred control of theasset' the company continues to recognise the tran$ferred asser ro the extent of the conrpary,s corrtinuinginvolvenrent' ln that case, the conrpany also rccognises an associared liability. The transferred asser a.d theassociated liability are nreasured on a basis that rcflects the rights and obligatiorrs that the cornpany has rctrinerl.

continuing involvenlenl that taket the form of a grrarantee over the transferred asset is nleasured nt the iov/er of theoriginal carlying amount oF the asser and the maxinrum amount of consideration that the company coulci be requiredto repay.

lmpairment of linancial assets
In accordance rvith lnd AS 109, the company applies expected credit loss (tcL) nrodel for rneasurernenr ;rndreco8nition ofirnpairntent loss on the following financial assets and credit risk cxposure:
a. Financial assets that are debt instruments. and are measureel at a,nortrsco cost e.g., loans, cject se,.L;ritils,deposits, trade receivables and bank balance.

b' Trade receii'ables orany contractual right to rsceive cash oranother financial asset that resurl from trnnsactionsthat are within the scope of tnd AS 11. and lnd AS 1B

rhe corlpany follows 'sirnplified approach' for recognrtior) of impairment lo5s allowance oni. Trade receivables Bnd
- Other financial assets

Trade receivablc:
The conrpany Malragerncnt has evaluated the )rlpairrnent provision requirenrent under IND As 10g arrd has listeddorvn treir:w major facts for trade and other receivnbres inrpairmenr proviiioning:

AlSo the receivable lrom cornpany are consialereri to be good and there are neither been any past rnstaflccs ofdefault and also rnana8ement doern't expect any riclaurt in case of company receivabres.

Receivable under concession arrarrgements
The Company constructs or upgractes infrastftrcture (construction or upgr;rde services) used to provide a publicseryice and operates and ntaintains that infrastructure (operation services) for a specifleci period of tin1e. These
arrangement5 tnay include infraslructure u5ed i,l a puhlic'to-private servlce ccncession arrrrrgerner.rt ior its,rnrlre
ru:eful life.

1he Conrpany recognises tho considerations giv*n by the grnntor i.e. NationaJ High\rny Aurhorjty of india i,NHAl,) in
accordrnce with Appenclix c-'service concession Arrangenrents' of rnd As 115- ,Revenue 

From contracts withcustonlers'' The Company recognises a financial isset to the extent rhat it has an unconditional corrtractual right tofeceive cash or anolher financial asSet fionl or at the rJirection of the grantor of the contract for the corr'truction
services; the grantor has little, ifany, discletion to avoiri payrnent, ,rrrlly b.,.uru thc agreer.,)enr is enforccrble bylnw,



ASHOKA HUNGUND TALIKOT ROAD TIMITED
CIN I U45400DLZO1SpLCZ8S970

N0te;1 stf,lgltgrlq _ol$ilelia*14_ccounting po|icy InfqIIiJ 
;l

:jH:,i::T.:i,jrjll,r,*:,.,, consisrs of unbitred revenuc measured ar amortised cost.are for Iina ncia I
cost.

Prepaid expense5
or.11,r .*r.i
sanction of term loan which shall be ao,.justed against the
sub5equent dlsbursement of loan to the Cornpany.

Financial liabiliries
lnitial recognition and measurement
Financial liabilities are classified, at initial recogr)itron, as flnancial riabirities ar farr varue through profit or lcss, roansand borrowings, trade payables and other payJbles.
All financial liabilities are recognised initially rt iair value and, in the case of roans anci borrowings and payabres, netof directly attributable transactiort cost5.
The company's financlal liabilities include tracle an(l orher payables, loans and borrowings incluciing bank overcJraftsand other payables.

Subsequent measurement
The measurement of Financial liabilities depends on their classificarion, as describerJ belorv:

Financial liabilities at fair value through profit or loss
Financial liabilities atfairvalue through profit or loss include financial liabitities designated upon initiat recognjtion asat fair vaiue through profit or loss.

Ioans and borrowings
This is the cateSory most relevant t0 the co,npany, Aftcr initial recognition, interest-bearirrg loons ancl borror^ringr
are subsequently measured at amortised cost ugjng the EIR mcthod. Hor.vever, the company has borrowings atfloating rates' considering that the impact of restatenrcnt of effective intsre!t rnte, year on yenr ciue to reser ofinterestrate, is not material and hence rhe compa0y is amortislng the tran5action cost Irr straiBhr line basis over the
tenure of the loan' Gains anci losses are recognised in profit or loss rvhen the liabilities are derecoBniscd as well as
fhrough the transaction cost amortisation process.

This category generally applies to borrolvings.

Derecognition

A financlal liability is derecognised when the olrligation under the liabllity is discharged or cnnceilcc or expires. when
an txisting financial liability i5 replaced by another frorrr the same lender orr substanrially different turnls, or rhe
terms of an existing liability are substant)ally nrodified, such an exchange or rnoclification is tr0irted a! the
derecognition of lhe original Iiability and the recognition of a nery liallllity. The difference in the respecrive carrying
an)ounts is recognised in the statement of profit or loss,

Offsetting of f inancial lnstruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance s6eet if rhere is a
currently enforceable Ie8.:l riSht to offset the recogni!ed ;rr)1ourlts and there is an intention to settlt.} on a net ll,rsis. to
realise the assets and setrle rhe liabilities simultancor;sly.

Approval of Financial Statements

The financial statement are apptoverl for lssue by rhe company's Board of Directors on t2th May 2026

lvnp
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,' Cr..:i," ii i.'.:'

ffiff:,:::y::?_rlr,i:l:::,*o*:rAL srArEMENrs Ar Ar AND FoR rHE YEAR ENDED MARCH 31, 20?6,{All figures are in t i, Lakh unrqss othenrrrise stated

2 Property plant and Equipment

Details of Additions, Adjustments, Depreciation and Net Block. Asset class wise for 2025-26

Cost or valuation
As at April 1,2024
Additions
SalesiD isposals/Adi ustmen ts

17.80_ 17.g 0Add t on

1 7.80 '17.80

ls at March 31, 2026
ustments

Depreciation
As at April 1,2024
Charge forthe period (note 1)

15.90

0.60

.1 tr on

0.60v.vv
SaleslDisposals/Adiustments
A. 16.49 16.49
Charge for the period 0.41 041

ustments
A,s at March,31,2026 16.90 '16,90

As at March 31, 2O2S 1.30 1.30

(t ln Lakh)



l:lioKA HUNGUND TALIKOT ROAD LlMtTE0
CIN : U4S40ODL2O1spLC2gS970
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AT AT AND FOR THE YEAR(All figures are in ? in Lakh untoss oihq;i;;;;;il,.,'

lTgi,F{.*;},&{$

ENDED MARCH 31,2026,

('1tr Lath)
As al

31-lJarch.26

" Non
a rtic ulars

(l) Lo6n$ lo

4 jion Current . Tax As$ot9

6 Loan , Currenl

As 0t
3',.fdarch"25

Loan to related parlies cary a infcrest ,dl( of SBt I yenr r.rre , Sur(,acl

ffiffff::*:l:Tf-iliiffi'J';;ffiJ:,H.i" repav.,bre on duinand bv rhe co,,,pany. Ba$!d on rhe marageD,.,0r.s assr5s,ne,jr ci

LoanIroi']rreiatedPar1i8scafryain1efeSt'aleofsB],'"u.,oR,,u,,
rnansg€m0nt's 3!sessment of repayme.t rh6 Sarne has been crassific<r as cu*ent.

Particulaas

Ashc&a Suildcon Liniierl

Arf,".F,q"r.ffi;
vrvA Htghwavs Lirnrtcd

As at
31.[.1arch.26

l* nt
31"tlarch-15

6,156.94 2.245.56
2,381 64

3.002 37

8.538,59 5,?47.93

Pa.tlcul

%+

rru-

ln Lakh)
A,8 dt

31.Ma rch.?6
As nl

ll.March,25

36 24 3i) ?4

36.24 36.24

3l.ltlarch-?6 lit"l.1ifrir.?I)

P

telatEd s irlcludes lollo\yingi {reler nole 32)

Sqbs ldaries

.4s st
31.l,iarch-26

As.il
1 -I}1arri]-2!

2!.19 i

I

4rl,.l I l

1?9.19 49.1.1 1

./\5 a I



$fi0KA HUNGUND TALIKOT ROAD LtMlTEo
CIN : U4S{00DL2Ol SpLC20S970 1S{'l*g r'a'1r.r$Jirst SrsdV$

ENDED MARCH 31,2026,

NOTES FORMING PART OF THE FINANCIAL STATEMENTS .AT AT AND FOR THE YEAR(Allfigures are in ? in Lakh untess otheryri;;;;;i'"
7Tr

lPa rt ic ura rs I h Lakh)
As at

31.l,rarch.?6
As nt

31.Mn rc lt.?s

540 57 068 80

343.B4 2r5.61
884.41 884.41

Less: Expecl;a

Total :ili:
343.84 ? 1 5.61

5d0.57 666

fnu Cr-pony ut;

lrack(hnnge'lncredrlritk Rdrh'r'itrecoEnilesimpnirmantdl,g{a.reir6sedgnrifetim![clrate.chr6rc.!i,]8d.t. gcLiilpairnrentrors3rhvanae((r
it13all re'osnired ii$ing thB p{'iod it reccSoirnd id (l"rd 5tat!meot ci Prciir ind Lors. The Jmo!nr rs refrectEd !nde, ,ls he!r ,,oti*, rrpon!cr,, in !hnSrntemcnl gf Frqrttand lgst

o, Rereivrble5 a, at Manh 3

fi€ceivables ar at March 31, 2025

0-6 Months 2-3 Year:

0epasits'viin ijrisi;r;;il;i;i;G-ijl;;5;;ilj;

Recsivablo undor seryice ConcesBiofl

Pa rticulats As at
3t.March-26

As it
l.ltlarch.?5

75?. r 1 3,903 84

3,r03.8d
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YEAR ENDED fuIARCH 31, 2026,

NOTES FORMING PART OF THE FINANCIAL STATEfJIENTS AT AT ANO FOR THE(ll figures are in r in Larh untess o;r,e,;isi !iu?ro'i''''

1 1 Other qurrent Asset

t)

12 Equity Shars Capi(at

AuthotlsBd

'rhe companY iJ a subsidiary ofAJholtJ Buildcon Linlited a cr)nrp0ny listed un 0re stock exchanplcs ,il t]sE aod rlsr,
T[e companyhas only one clats ofrhires leferrcd to ns equrty rh)re! hnvi^g a par valu-" of I 1a) per 5haie. tacn holrj.r of equit,r' \hJres i!€ntitled to one vote per share.
ln the event ofliquidation ofthe cofirpany, llte holders of tht squlty rhrras will br entitled l0 recove remainrnt a55et5 0f the conlpan,l. Ihedistriburion $iil be in proportion to rhe numbef of equity shares herd by the rharehordef5.
Ihere were no instances oI shares bein6 ijsued / allotted by tray of bonug share; or for considErition other thail cash and ro sitars5 h;ysbesn bought back by the compaAy clurin8 the period of llve years i,nnretliatety preteding the dite the balaoce Jheet.
As per th€ recordl of the Company, lncludint rt, regiJter of sharehgl(sr5/rng1115ers and other declaralions rcceived fronl shareholcle.5re8ardint beneficidl iiltelest, lhe above ,hateholdi[g ret)resenrJ both iegal and bete1ciJl ownerships cf rhe Jhares.

ltvl

Class of Shares

OulslaacJino

As at
31.l,1arch-26

As ilt
31 -1",1;rrrh.2!

Equity Shares E.t(ily Str;r{s

Adtlilion durinn tnr ^.4*'----'-.......-
2.!5.00.000 2.23,A0,00a

-;;!+.,-.,,u sv sr L!u w, n,s ycuuu
2,25,00,000 2,25,00,00c

{v} shareslnrespectofeachclassintheconrpanyheldbyitsholdingccmpanyoritsuttimate 
holdingcompanyinclurJingsharerheldbyorby

rubsidlarrer or assDciateJ of the hording company or the urtimate hording company rn aggregate

Curront . fax Assetc
Particulars (f ln Lakh)

As al
1.&'larch,?A

A8 8t
l -Mirch.25

tocome Tax Asset np_r

--

otal:::::
71 12 65.63

77.1 uc.oJ

lParticulars %
I-',""'"','% {t ln Lakh)

A$ at
31.March.?6

As at
31.March-25

(B)Other_...%
Prepaid ExpeL6es

UJC

tlteiest receivi
%

ru %_+
{.10 I*-*.-i

-i
d44 

I

0.2{

6.59

Ciass oFShares Par Value {{i
As al 31:tu1ar.20 As al 31-l.tatrZ5

No. of Shares
Amo un

t ln LBkh.
No. ol shares I Anroun

| ({ In LdrI'
10 00 ,r.350.c0

?5,oo,oo0 I i,i5o!o

2,350,00 2,350.00

As ilt 3t.l.lar,2i

Iermr/rlthtr a(a(hed to equity sharer:

'Nute; out oF the shares held t y



ASHOKA HUNGUND TALIKOT ROAD LIMITED
CIN I U4s400DL20rSpLC2O5ez0
NO. TES FORMING PART OF THE FINANCIAL STATEMENTS AT AT(All flgures 6re in t tn Lakh unters otherwi"; ;i;il;'-"

/'1,
AND FOR THE YE/\R ENDED MARCH 31,

As at
3 1.[4arch.eo

(t ln Lnkh)
As i,t

11.trlari:n 15

14 Currsnt,FinanciatLiabiliti66

(vll) Detailsofrhares ln the Company held by pro,noters

Name of Promote( Por Value (\)
As at 31.Mar!6 Ar at 31.March.25

9i of Chan8e

during the year
No, of Shtres 9d Holding

No. of Shares % Holding

Tottl
10.00 2,2s,00,000 100,00p1 2,2 5,00,000 100.00%

2,25,00,000 x00.00+t 2,25,00.000 ioo6r61 .--:-
As at 3t-Mar-i6 As at 31-March.24

Y. of Change

during the yearNo, oi Shares

11,41 t,16

1'1,411.16

Loatr fronl relaled Parlies cally a inlelesl rale 0l ssl '1 Year FDII plr! sl)rsac afid repaymenl currenr or ,l!,lrand Dy tho corniliiny[]rni:geil1eilr'$ assessmi]nr ol repayrnenr r,re same hds been classifiad as currerlt.

Pa rt lcula r!
{{ ln Lakh)

A$ a!
31.f,iarch.26

As at
31 -l,1ar(il-25

fi etatect Panies tnerer N6G3iI

Totul :,r,
%
{Rcrcr Note r)o 26 for Jisffi ?T?[il 0e

1.03 09i I

1 .0J

ouuqndingtor@

. orher rhan Micro st;|T tvlriliil rnterpriiii

. lylicro Smatl & M€diun EnierprirEs
^ 0the i rhan lvlicro Small &MiA;r

Particulart . outsta ndi ne f or f oltorvi niperio JiJilil"ill?iGif6liliii
Less than I

Ycar
1-2 Years ?-3 YearJ

More than J

Years
fotal

nterpr{se5

0.97
ul5puIefl uue!

.Clr,Er tiian trt'c,o Si",ti &GIO-iil;k** -.-
Toral:::::

0.97
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"

YEAR ENOEO MARCH 31,2026,
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AI AT ANO FOR THE(AIl tigures are ln ? in Lakh unless otherwise,tri.Ji - '

17 Olhor current liabilltles

Oth6r lncomo

2'l Financs E

Partic u ln rs

And AmodiBation

27 Other

(l ln Lakh)

({ ln Lakh)

ln Lilkh)

ln Lakh)

I ln Larh)

Padiculare % (l ln La
As at

1-ll,larch-26
As at

31 -lvlarch-25

?7.68

27.68 92.9

I 'M rr-25

1 .258.A1

For tho Year
ondod

3r.ltiur.26

For th8 Year
9!ded

31.Mar"?5

Fgr lhe Yea.
sndod

For tlro Yeat
eodod

31^Msr.2 5

For tho Year
ended

31 -N]dr.26

For tlie Yea.
onded

3 l 'Mrr-25

For Ure Year

For lho Year
eoded

31 "Mnr.26

For ths Year
ended

31-Ma r"25

Allovrance ( Allotrance for irad & douufut
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ASHOKA HUNGUND TALIKOT ROAD LIIlIITED
clN : U4540001201 5pLcz85S70

Note 25 I Expenditure incurred on Corporate Social Responsibiltty

Note 26 ; Details of duos to micro and smail enterprises as per MsMED Act, 2006',

There are no Micro 6nd small Entetprisgs as oeflned in the Micro and $n1ait Enterprises Development l\ct, 2006 to whom the company owes dur)s on
Eccoont of principal amount together with interesl and accordingly no addiiional drsclosures have been rltacie. The aboee info.n]strcrn regarding l\.1ic() andsmall Enlerprises has been deteilniDed to the extent such partiel has been icjontified on lhe basis or infornration availabte \.\rrth the company.

Note 27 : Rernuneration to Auditors :

Additionat Statement Ot Notos;

Note 24 i Earnings per Share :

Sasic earilings per equity share is, computedty dividing lhe net proiit.attribuiable lo the equity hotders of the company by he werghted average nufrber o(equily shares oulsianding during the period' oriuted erlning" iuiuquitl.shale.ts **pr,"i ov o,u,oing rhe iet profit artrbutable tJtne equrry horder!. of theccmpany by tie weighted average numb€r of equity shares'ioniioui"o ro, oe,,u,ng uJs,cJail,nf, pu, equiry share aod arso the werlhred average r,uniber
proceeds recervable had the equity.share$ beei aclually issued at-rair varr; D,iui;e Ji,J.iiiirqriv shares are dremeo corveired Bs or rhe brqin rino orthe period. unless issued at a laler date Dilutive potentiJt 

"qulty 
*,rura, are delermjned independenliy for eoch period presented.

( t in Lakh)

Nots 28 : Capitil nra[agement:
For the purpose of the Companyls capital mariagement, capilal includes issued equity capilal, share prentum and all olher oqury reserrEs allribLrlable ro
the equity holders of lhe Company. The primary oblectjve of the Company,s capital ntanagernenl is to maxinli$e the sharehotder value.

Tlie Company manages its Capital so as to safeguard ilS ability lo contioue as a going concern afrd t,) optirnise relurns to sharehctciers Ihe c::prtrl
slru$lure oflhe Company is based on nuhagerllent'sJudgement o, ils stralegic and cay-to'oay needs sili ;r ioc:Js on iotal equiiy so as io nl.qniarn rn,,,estor.
creditors and market conlidence.

The Company manage$ ils capiul so as to safeguard its abilily to continue as a going concern and to optimise relurns to sharehoiders. The capilat
structure ol lhe Compony is based on management'siudgenlent ol its slrategic and oay-to-Oay needs with a focus on tolat equiiy so as lo maintaii inveetor,
credrtors and markel conlidence_

aioL
Pa rti cu I ars

3S
Less: Cash and cash equivalents
Less: Bank Ealance otherlhan (iii) above

debt (A)
Eguity & Perpetual Debts

and Net debt (B)

ratio

?,51 5.9?

14,630.40
17,146.36

14,67

i? /6

fi2 ie)
'13,039 07

1 3,6?6.31

Note 29: Segment information as required by lnd A$ 108 are given belcw :

The Company is engaged in'Road lnfrastructure Prcjects" vrh,ch in lhe ccntexi of lncJ AS 108'Opernlng Segmeni" noti{ied un$er section 13i c{ iho
CornpaniesAct, 2013 is cons;dered as the onty segment, The Cr,,mpany's acttvities are reslricted within lrdra and hence no scparate gec,lraphl.rl s,r!n-Er:t
d,sclosure is considere{, necessary.

Particulars
( { irt Lakh)

Year. ended
3 1'Mar-2026

Year ended
3 1.Mar.2025protru (Loss) attrrbutabte to Equrty Sffi.,

\o of Weiohted Aver E
Jrly qlrres outslanolng 0uflflg lhe year (Bas,cl
lilv snaaF\ 6rrl<lf,nd;i^ dr,.;^^ rh6 v^-? ?^:r...^-

2.25.00.00c ? 25,00,000
2.?5.00,00c

vr EYvrry u.rurcJ \I' \,
lw,r\h. 1

frtr,#
4.41 5.51

Parti(ulars
in l-akh

March

31,2A26
March

31. 202S

, o,,,uu,'r 
' 
rqutrco ro oe 5pen( 0V [ne company during the cq!]ent period

4 1.36 38.40ruu'rr rpcor ouilfl[ Ine 0er,od
41.36 18.40-vrrrrueurrel {o r\5nQxa to50tu(e ot Med,cnt 5cren.e

in Lcmoanv r(Pisterd undpr qp.ri^n Q 
^{ 

rha a^-,^r.., 
^.r 

1^!

Jnspent/(Excess Spent) Amount at the end Of rhe year

articulars Year en(igd
31"['1al.2026

Year ended
3 1.1\1ar.?0 25

050
0.4rur q^Pgr,>tr5

0.75

As At



(0conractrem
(r )For contracrs rhat are in pr;;;;-.'" -"
{a) Aggregate amount of costs in(
/h! p+anxia-r ^.LL- 1t_- )urred upto the reporting dale(o) Recognised protits (tess recogniseU losse;f ,o,llir'Lo.ul., or,,(c) Advances received lrorn custome, for contraii*or* 

'-"-'" ', '

Retention money
Gross amount due from custolners for conlracl work

THE YEAR ENOED MARCH 31, 2026,

Note 3l : Flnanclal Instrument. fairvalues and risk tnanaoemont

Fair valua measurements

March

Significailt
unobs ervable

iIpL.llS

{Leyel 3)

( | in Lakh)
ll,zor5l

1,759.31

lo.rr I0 It)
it40.51

i,.{i03 E{

Ma rc lr 2025

Level I ' The hierarchy ln level 1 lncludes financial lnstrumenls measured using quoled prices. This lnctudes mutuat runds that nave quoted price. .rhe
mutual funds ore valued using the closing NAV declaireO by tuno frorrses

lechniques which maxin{se the use o, observable marhet dattand rely as ,itlte as possible on entity"spec,ric eslrmates. lf alt signrt,cant lr),..uts requiieij to

'air 
value as rnstrument are obsetuabre, the rnstrument is inciuiec in tevet :.

Level 3 ' lf one or more of the significant lnputs ls not based on obseruable n)rrket data. the lnstrument ls lns,uded ln level B. This rs lho case for unti!:edequity securities, etc. included in level 3. 
.

Thsrs ils no translers between levels 1 ,2 and 3 during the year.

Flnancial risk management

lnterest Rate Ri6k
As inrrastructure developmenl and construction bu$iness is capital inlensive, lhB company are exposed ID j,leresl rate risks.

Foreign Currency Rish
Foreign cutrency risk is the risk thal the fail volue or fulure cash ilows of an exposure will fluctuate because of changes in foreign exchange rales. Duringthe psllod, company did not enter ifllo any forign currncy l.ansactioo, hence, ri'e u*nritirity 

"n"!iis 
is not requirea.

Commodity Pric$ Risk

0laterials' For which, lhe company entered.lhe fixed pr'jc€ contrect vrilh lhe Epc contractor ono oalrt contractor so as to manage our Bxposure ro p.ceincreases in rarv materials. Hence, the sensitivity anatysis is not reqtrired. ;

Financial lnstruments by calegary

iilancial Assets

Financiat assets and llabilities
measured al fair value

S ig rr ifican t
uo o bserva blo

i,rp uts
(Level 3)

#;",: sisnricant

active , oo.1ll.l-n''
markets i rnPuts

(L;,;i;) i (Lever ?)

4,585.40

Fair Value Hierarchy

March rclr 31, ?029
FVTPL Amortls6d Gost FVTPL Amortissd Cosl

frade Ueceivable

, r,u, 
" _

%i3rrc#ings %

540.57 I

90 3t . . -;-- --
12. i5

2,752.11 3.903 81
3,383.00 l

) anq

lde payablas c

orar Ffianclat Llabilities

-

'I 03 97
2.635.00



ASHOKA HUNGUNO TALIKOT ROAD I-IMITED
CIN : U45{O0OLZ0 1 SpLC2BS970
NOTES FORMING PARTOF THE FINANCIAL STATEMENTS AT AI .ANO FOR THE YEAR ENDED I,IARCH 31, 2026.( All ligures arB in f in Lakh unless othenrytse srated )

Crodit rish on Financial Assets
rhe company engaged in itllrastruclur8 developmgnt and consrruclion business on hybrid Annuity mooe Basis (llAM) and currontly de.ive liro trrrnoverflom EPc contracts with NHAI Psym€nts are'typically r"i.".,,n"o uy any rorin or ciroii.i,pp",t sirch as leters of credii. per,ormance graranrees or

manner consist principally of cash, cash equivalenls afld t,ade and other receivables. credit risk on cash barances !,/ilh Ba;k are limited becaL,se lhecountarparties afe entitie$ with acceptable credit ratings. The exposure l0 credil risk lor lrade receivable is loyr' as its mainiy consisl or NHAt and afltounl isreceived on timely basis within lhe ctedit period.

Thc grpq$urE to crcdit risk fo. tride aod othcr tcccivnble! by typo of.olnterpany wn9 n, fqlowr I
Flnancial assets

Notc Relcronc0 nt

Credit Rish Exposuto
frlc

netoilcrliEticfl of Ailowailces tor Exp(cted Credil Loss on 11660 t6coivdbtosl
/\llo*ances ,or Expsctrd credi! tosa

Ageing analysrs of the age of kade receivable amounls llrat are pasi due as ar ine Bnd of reportin!] year i)Lrt not rrrpairBo

2026 []arch I 1, 2025

i6a 30

o1

ii
l,r)C3-ri

c6sh equr\,6lenB {ErctuOurgEGniiIffi-
n uncer Service Concession ,rnan$6ffi.--"

Purti.utrit
llole Reterence

As at
l''larch 31, ?026overilil|eol Authorily {,(SHlp)

anl .1 1|stitulions
7&!

"**- "- d*"-- ros ii
3,!92 08 4 rI 'ji*. " t1;l'

--- ":--- s.t
a 1.5i1

Reaonclliation ofAllolllaices lor Expected C/€dit Losti

aFgrcach

at
March 31,2020 A$ al Narch Jl,:0As

834.41

?15 61

BiB BO

343 €{

Less than g0 days
Over 120 days
Total

As at March 3 1, 2025
Borrowings .Current

Olher financial iiabilities
Trad€ and olher payabies

As at March 31, !026
llorro$ings .Currgnt

O{her fioanclal liabilities
Trade and olher payables

s6s s;
66 8. B0

Financial instrumentg and cash depo$its
credit risk lrom balances with banks and financial instilution6 is managed by lhe compani, 1op mana!ernenl in accordance v,rlh the cDrnpany,s t,)rrcylnveslments or surplus funds are made only vvllh approved counterpanies and within credit limits assigned to each counter!)ariy. co,rnlerparly credrt imils
are revtewed by tne top monagemenl on an annual basis, and nray be updalec throughout tha year subrcct io approval cf th* Ccrnrpony,s board r:l di,e,: ic.sThelimilsa'esetlominimiselhecoilcenlmtionorrisksandthereloremrligslelinanc;l lossthioughcornlerparty'spotentiat laiiuretomakepaymeots

Liquidity risk
Liquidily risk is the risk that the Conlpany may not be abl6 to meet its present and future cash and co|oieral obligations y/ithout jncurring unacceprable
losses. The Company's ohjeclivG is to, at all times maintain oplimum levels of liquidry to m€et its cash anC collalerai roqulremenls The Company close,y
monitors its liquidity position and deploys a robust cash managc,nent systenl. tt mainrains adequate sources of financing iocluding debt and overdraft rrorr)
banhs at afl optimised cost.

TheComPany'smaximumexposurerelatingto{inancial guaranteesaodfinanojal tnstrumentsisnotedtnnltell ti1?eNdfnotiqLidl\,tabterjet.)u

Lesslhanl. i '-- 
;;; 1 to 5 ycars >5 years Totat

tNn Lrk -

2t bh
1.03 1 C32€310q 2,6i5 00

?7.68

Less than J
1 to 5 years >5 years TotalvelI

INR Lakh INR Lakh

o, o.

0.97
c2 91

0.97
e585-93.88

INR LAKh INR Lakh

cr€dit risk arld othpt ol

A5 at |J^r.h 11 ?O?4



ASHOKA HUNGUND TALIKOT ROAD LIMITEO
CIN : U454000L201Sp1C28S970
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AT AT AND FOR

-
THE YEAR ENDED ,vtARCH 31, 2026

Al present, the Company does expecfs to repay all tiabililies ar theircortr6ctuat firaturityexpected to generate sumcient cash inflows.

Note 32: Related party disclosurea$ required by lnd AS 24 are given below:

1. Name of the Related parties and Description of Relationship:
Nature of Relationship Nanrc of Entity

ln order lo nleel such cash {:ornmrintents, the 6psrsq,n, acli,/ity is

Key managemenl personno, : paresh C Mehla - CFO
Key nrinagement personnet ; Ulanoj A Kulkarni " CS
Key n)anagemenl personnel : panyanr Narasirnhutu - l\ianaoer

2. Transaction during the year

Holding Company i
Fellowshlp Company i

Managing Director:
Director .

Director:

3.Qutstandirrg BalaIces as on 31.03.20?6:

Ash0ka Buitdcon Ltd.
Ashoka lnfraways pvt Ltd
Ashoka Concessicns Ltd.
Vva Highwys pvt Ltd
VIVA lnfrastructure Ltd

Paresh C Mehta
Aditya S Parakh
Srnjay lngle

$r'
Nn Related Party Description 31.Mar.26 31.Ma625

-- cao
1 Ashoka Buildcon Ltd. Ho 0.30

Loan

Sr.
Ho

Related Party Descrlption 3'l -Mar-26 I1.Ma r.25
dcon Lld,

6;728.00 5.750,00snoka lnrraways Pvt Lld Fellowship Company
3 525.00

4
3,210.00yrvd nlgilvlys l FellowsIip Compa{ry 3.0e0. c0

t1 aken
5r.
No

Related Party 0escription 3'1'Mar.x6

2,600 r'L

I 31-Mar-25
l

1 VIVAlnkastructureLid ffi

31"Mar-25

1 19.1 0

Loatr
c.

No
Rslatod Party Descriptlon 3 1 -[lar.26 31-Ma r-35

1 Ashoka Buiidcon Ltd Holdino Company 6.1 56.94 ) rtq qR

2 qshoha lnlraways Pvt Lld Fellowship Comoanv 1 2$.1 I 494. I 1

3 r'iva Highwys Pvt Ltd Fellowship Conrpany 3,002,37qshoka Concessions Ltd. Fellowshlp Company 2,381,64

Sr.
No

lelated Party Oescriptio t1 31.Mrr.26
\shok3 Buikioon Holdino anv 247.21 314 86

roi(a lNfrawavs Ltd Fellowship Companv
3 Ylva Hiqh,iws Pvt I Fellowship Conrparry 230.96I lAshoka Concessions Ltd Fellowship Company 738



ASHOKA HUNGUND TALIKOT ROAD LIMITED
CIN : Ua5400D1201 5pLC28gg70
NOIES FORMING PART OF THE FINANCIAL STATEMENTS AT AT AND FOR THE YEAR ENDED MARCH 31, 2026,( All figuros aro in { ln Lakh ontess olt envt*e statsJ } 

-'- - - "

Note 33 Disclosure pursuant to Ind AS 1,16 - ,,Leases,,
on tr4arch 30' ?0t9' Ihe Ministry of corporale Affii,rlllcer notiFied ne\v tnd As on lexses, Indian Accounring stanciard (l.d AS) 116 apptica.e fron.r01/04/?019' lnd As 116 has been imple;ented *".r. epril r'iots,no the assoaiated coiioiri. requirenents are appricabre for rinancjar staremnnls forthe yEar ended March 31' 2021'As per the standard il iJoprlonor to apply lhe sian,rard for sho.t rerm rc,ases (period ot 12 monihs or less). since lhe reaseagreemenls are for a pe'iod of 11 monlhs, eompany has availed the exceptio0 of short term reases. npa,t from this, rhere are n0 o11er as$ets rake. onleasE and hence IND AS I .16 

is not appljcable.

Tolal amount oF lease payntent' lowards shorl te.nr leases is t 0.30 Larih and shown as Bxpense in the p E L statement.

Nots 34 : Wllful oofauttor
The conlpany has not been deelared as rryilFul deFaulter by any bafik or linancial lnslitutron or olner lender.

llote 35 : Relationahip wllh Struck off Companies
Tfie inlonnation aboul lransaction wilh struck ofl companres (defined under section 24g of the companies,qct. 2013 or section 560 ol compani,)s Act,

l1[?ffi^iitffj:flili." 
to the e'lsnt such parties lrave blen icentilieo 0n the basis or ine intornrarion avairabre ,,virh ure corrrpany an,J rhe sanre is

I:f^1i: _!:gir*rarion 
o, chargcs or sotisfaction rvith Registrar or Companie6

availed by the Company.

Note 37 : Dlsclosuro of Fitrancial Ratios

Forrnula useC lor calculating the beloly menlio8 raiios:
1) Cuffeut Ratio = Current Assets / Current Liabrlilies
2) Debt Equity llatio - Outslanding D6bt / Net U/orth (Not worth = Share Crpital + Othe, Equity - Compulsorily Convertjbte Deirenlures Outstanding Oiibr :Non Curfenl Borrowings r Current Borrowings + Current Maturities ol Non iurrenl Be661e;nn*j.

3) Debt Service coverage Ratlo (DScR) = (ProFrt after tax + Exceplioiral lle,rs r lnleresl on borrowirgs r DeprecaIon and Amoflizaticn - Rev(rnue
Recognised as 9er Ind AS r Aonuity due - Ma,ior Mainlenance Reserve . Debt S€rvice Ressrve)/ (lnle.est on borroy,,inqs I Scn€dured priocipai rdpayrrrenl
0f long . lerm borrowings (excluding prcpayments/fefinancjng))

4J Relurn on Equrty r Profit After Tax / Average Shareholdels Eqliiy
5) hrventory Turnover Ratio : cosr of Goods sold / Average irlveniories . i65 / no.of doys
6) Trade Receivable Turnover Ratio : Net Creo'it Sales I Average Accounrs Reoeivable . 36s / no of da;s
7) TradE Payabte Turnover Ratio : Net Crectit purchases / Aveiage Accouols payable . tos / nori days
A) Net Profit ratjo : Net Profit / {Net Sales = Totat Sates . Net Sales) " t 00
9) R€turn on capital Emptoyed Ratio = EBlr / caprtat Employed {Totat Equity plus total debt) '100
l0) Net Capital Turnorrer Ratio = Total Salss / Sharesholder,s Equity
1 1) Refurn on lnvesimenl. lncome on investrnent / lnvestnlent
* l0ventory Turnover is NIL as lhe Corxpany does nol have lnvenrory
" Return on Investment is NIL as the Conrpany does not have lnvesrxent

Panic{lali
Ma'(h 31,2016 Mar(h 31, !025

fa)(nti!n ftailersl
3sT lax denland qnda; r;;;l; -- -**

*1.1.{9.:39
7,Ll)ii

Tortl 1,173 9i 1,1rr5.l;t

Sr,
No.

Particulars

For the
Yoar Ended

31 Mar
tutb

For the
Year Ended

3l Mar
2425

% of Change

-- rsZ61f

Reasons for Varianance

%

to lncrease of liabilities

,1

Cunent Ratio lin tiffi 10 85

t Debt Equity natro (in times)
NA NA NA

U€bt Strrvice Corerage Ratlo tn
times) NA NA NA

4 Return on Equiiy Ratio (in o/", 2 9?4.00 2,805.90

lflvemory turnover ratio " NA NA NA

o llade Receivables lurnover ratio
(in times)

6.90 IJI 426 67 %
DUe tc Maiot N,1, nlance y/prli lrrcltsa9e lurnover iaito

7 Trade payablei tut;over ra!(in
times)

3,601,77 51.4I 6620.08 % Due to tjrn€ly pr,Jntenl of supptiers ,Jrhrch shor"rn gcod liquidil,/
during the year

I Net prcfit ratio (jn 9/,) )\ 76"v 70.,130/c (66 26)?'," Due t0 hlgher recognition oF contacl revenue as per PCOM (

percentage of contplation ,nethocJ ) on account of f/ajor Maintrrace
actrvity during the year.

I Relurn on Capitat emptoyed (in yo) 7.58% 9.08% (16.48)%
0ue to Belter management of operation aclivily

10 Nel capital lurnover ratio (in %) 4.57 0.13 341 1.62 %

lncrease in reveneue due lo Majir Maintaoce Wori(

1 1 lReiurn on luveElment NA NA

38



ASHOKA HUNGUND TALIKOT ROAO LIMITED
CIN : U4540001201 5P1C285970
NOIES FORMING PART OF THE FINANCIAL STATEMENTS AT AT AND FOR THE YEAR ENDED MARCit 31, 2026.
(All fisures are in { in Lakh onless otherwise statsd )

Noto 39 ; Roport on Other Legal and Regulatory Requirem0nts

The Co,"Apany has a defined process to take iiaily back-up ol books of accorrnl mainlained eloctronically. However, the Conrpany has nol nEintained the
logs of backups taken on a daily basis. The managefient is in the process ot taking necessary steps lo ensure lhal logs of daily backup for boo,rs of
account is maintained in order lo ensure compliance with the requirements ol the appllcable statute.

The Company has used accounting soltware for maintaining its books 0f accouot which has a feature of recording audit trait (edit log) facitity and the same
has opelaled throughout lhe year for all r8levant transactions recorded in the software. Furlher no instance ol ar.ldrt trail feature bring tampered ,r/ith ,.vas

noted ln rqspect of accounling software where lhe audit trail has been enabted.
Additionally, lhe audit trail of prior years has been preserued by the Conrpany as per the statutory req!iremenis for rBcord relanlron to the extef;t it was
enabled and fecorded in the respectivs years,

Note 40 : Others Matters
lnlormalion t/ith regard to other matters specified in Scl]edille lll tc the Act. is either nil or not a.ipt;cebie ic Compony tor ihe,.!.a..

Note 41 : Events after reporting period

No subsequent evenl has been obseffed \i/hich may requited on adjuslment to the balsnce sheet.

Note 42 : Previous y€ar comparativss :

'Previ0us year's Iigures have been regrouped/rec,assified, uJherever necessary, t0 conlorfit to cunent year classllicailon

As per 0ur report of even date attached For & on bchalf cri the tsoard 0f Di cciors
A.shoka Hungunci Talikor Road Linlited

Chartered
Fimr

cA Gagan Qhaturvedi
Proprietor
l,.,lembership No. : 1 2857 1

uDl N '. za tzas1 l hLzTT q l$q
Ptace Nashik
Date: |"4ay 12. ?026 
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