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lndependent Auditor's RePort

TO thE MEMbETS Of ASHOKA BAGEWADI SAUNDATTI ROAD LIMITED.

(ClN: U45203DL201 5PLC285944)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the flnancial statements of ASHOKA BAGEWADI SAUNDATTI ROAD

LIMITED. ("the company"), which comprise the balance s.heet as at 31st March 2026' the

statement of Profit and Loss and statement of changes in Equity and statement of cash flows for

the year then ended, and notes to the financial stalements, including a summary of significant

accounting policies and other explanatory information'

ln our opinion and to the best of our information and according to the explanations given to us'

the aforesaid financial statements give the information required by the Act in the manner so

required and give a true and fair view ln conformity with the accounting principles generally

a.i,.piuo in tn-dia, of the state of affairs of the Com[any as at 31st March, 2026, its profit/loss

and iis cash flows for the year ended on that date'

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under

section 143(10) of the companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance wlth the Code of

Ethics issued by the lnstitute of bhartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the flnancial statements under the provisions of the

companies Act,2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics' We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

The company's board of directors is responsible for the preparation of the other information'

The other information iomprises the iniormation included in the Board's Report including

Annexures to Board's Report but does not include the financial statements and our auditor's

report thereon.

our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon'
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ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in Ooing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated'

lf, based on the work we have performed, we conclude that there is a material rnisstatement of

this other information, we are required to report that fact' We have nothing to report in this

regard.

Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

companies Act, 2013 ("the Act") with respect to the preparation of these finarrcial statements

1.,ut ijir" a true and faii view of the financial position, financial performance an! cash flows of

the Company in accordance with the accounting principles generally accepted in lndia' including

the accounting Standards specified under sJciion '133 of the Act. This res;ponsibility also

includes maintenance of adequate accounting records in accordance with the prrovisions of the

Act for safeguarding of the assets of the company and for preventing and deterrting frauds and

other irregularities; ielection and application of appropriate accounting policies; making

ludgments"and estimates that are reasonable and piudent, and design, implemerrtation and

maintenance of aOequite internal financial controls, that were operating effectiv'ely for ensuring

the accuracy and completeness of the accounting records, relevant to the ;:reparation and

pru="ntution of the financial statements that give a irue and fair view and are frr:e from material

misstatement, whether due to fraud or error'

ln preparing the financial statements, management is responsible for assessing the Company's

anitity'to coirtinue as a going concern, discloiing, as applicable, matters related to going concern

and using the going 
"on.e, 

basis of accounting unless managenrent either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so'

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process.

ns! f the Fi al Sta

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error' irnd to issue an

auditor'S report that includes our opinion. Reasonable assurance is a high level of assurance'

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial s'tatements'

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is s-ufficient'and appropriaie to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one res;ulting from error,

as fraui may involve collusion, torgerf, intentional omissions, misrepreserntations, or the

override of internal control.

5(t* *o 
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. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are approp-riate in the circumstances. Under section 143(3)(i) of the Companies

Act,2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the related disclosures in tlre financial statements or, if

such disclosures are inadequate, to modify our opinion. Our conclusions are bas;ed on the audit

evidence obtained up to the date of our iuditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern'

. Evaluate the overall presentation, structure and content of the financial staternents, including

the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other rnatters, the

planned scope and timing of the audit and significant audit firrdings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requiremenis regard'lng independence, and to communicater with them all

relationships and otirer matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we cletertnine those

matters that were of most significance in the audit of the financial statements of the current

period and are therefore the key audit matters. We describe these tnatters in our auditor's repoft

unless law or regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we deterinine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outlveigh the public

interest benefits of such communication'

Report gn Other Leqal and Requlatorv Requirements.

l. As required by the Companies (Auditor's Report) Order,2020 ("the Order"), issued by

the Central Gou"rnruni of lndia in terms of sub-section (11) of sec;tion 143 of the

Companies Act, 2013, we give in the'Annexure A', a statement on the rnatters specifled

in paragraphs 3 and 4 of the Order, to the extent applicable'

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations vuhich to the best

of our knowledge and belief were necessary for the purposes of our arudit'
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b)

c)

d)

e)

ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination oithose books, u*.upi trat weare unable to comment whether daily backups were taken due to absence of logs
maintained by the company as stated in Note 38 to the financial statements;
The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.
ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with {ule 7 of tne Companies
(Accounts) Rules, 201 4.

On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2026 from being appointed as a direlctor in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ,Annexure 

8,.

With respect to the matterto be irrcluded in the Auditor's Report unden Section
197(16) of the Act:
--According to the provisions of Section 197 of the Act, No remuneration paid by the
Company to its directors during the current year.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,'in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in note no 35 in its lnd AS Financial Statements..

ii. The Company did not have any long{erm contracts including derivative contracts
for which there were any material foreseeable losses.

iii. The company was not required to deposit or pay any dues in respect of the
lnvestor Education and protection Fund during the year.

iv. (i) The management has represented that, to the best of its knowle<ige and belief,
no funds have been advanced or loaned or invested (either from boriowed funds
or share premium or any other sources or kind of funds) by the Conrpany to or in
any other persons or entities, including foreign entities ("lniermedlaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall:

' directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company or

' provide any guarantee, security or the like to or on behalf of the Ultimate
I
I

s)

h)

llo.01
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(ii) The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the company from any persons or entities,
including foreign entities ("Funding parties',), with the understanding, whether
recorded in writing or othenruise, that the Company shall:

directly or.indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding 'party

or pro_vide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable anrl appropriate in
the circumstances, nothing has come to our notice that has causerj us to believe
that the representations under sub clause (d) (i) and (d) (ii) contain any matenal
misstatement.

Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which'has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software (refer Note 3g to [he finanaial
statements). Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.
Additionally, the audit trail of prior years has been preserved by the cr:mpany as per
the statutory requirements for record retention to the extent it was eniabled and
recorded in the respective years.

j) As per Section 123 of the Act, Company has not declared or paid dividend during the
year.

i)

For Mandhir Singh & Associates
C h a rte rctl,|pqou n tan ts
FRN: 01z8fisc\

@*-Z
Place:-Vapi
Date:1210512026

Gagan Kumar Chaturvedi
(Partner )

Membership No. 126571
U DIN: 26 I 26571 OYCQW'| I I t 1
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The Annexure referred
Requirements".

Annexure'A'

to in paragraph 1 of Our Report on "Other Legal and Regulatory

I (a) (A) The Company is maintaining proper records showing full particulars, includi
quantitative details and situation of fixed assets.
(B) These fixed assets have been physically verified by the management at
reasonable intervals and no materialdiscrepancies have been noticed

ng

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programm€

rf physical verification of its Property, plant and equipment by which all Property
clant and equipment are verified in a phased manner.

(c) ,ccording to the information and explanations given to us and on the basis of
xamination of the records of the Company, the company does not have any
nmovable properties.

(d) ,ccor ph;;tiodsffin 6 Gila;;f# b;;ildftlu;
xamination of the records of the Company, the Company has not revalued its
'roperty, plant and equipment (including Right-of-use assets) or lntangible asspts

during the year. I

(e) ,ccording to the information and explanations given to us and on the lcasis of our 
i

xamination of the records of the Company, there are no proceedings initiated or 
I

ending against the Company for holding any benami property under the Prohibrtion
f Benarni Property Transactions Act, '1988 and rules made thereunder.

ii (a) There are no inventory hence not applicable.

(b) Company have sanctioned working capital limit in excess of Rs 5 crores in
regate, from banks or financial institutions on the basis of security of currenl
ets.

I
\
Es.
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ilt ,ccording to the information and explanations given to us and on the basis of olur

xamination of the records of the Company, the Company has not made any
rvestments, provided guarantee or security or granted any advances in the rtatu

f loans, secured or unsecured, to companies, firms, limited liability partnerships

ny other parties except the following:

Sr.No Nature of Transaction Balance as on 31.03.2026
(Rs.)

1 Loan to Holding Company 8747.92 Lacs

2 Loan to Fellow Subsidiary 8408.74 Lacs

tv. company has complied with the provisions of section '185 and 186 of the

rpanies Act, 2013 in respect of loans, investments, guarantees, artd securitf

he company has not accepted deposits, hence the directives issued by thej

ieserve Bank of lndia and the provisions of sections 73 to 76 or any other relevan(
rovisions of the Companies Act, 2013 and the rules framed there under are no(

pplicable.

vt. re provisions for maintenance of cost records under sub-section (1) of Section 148

the Act, are not applicable to the company, hence not applicable.

vii. a) \ccording to the records of the company, undisputed statutory dues irrcluding
)rovident Fund, lnvestor Education and Protection Fund, Employees' State
nsurance, lncome-tax, GST, Wealth Tax, Custom Duty, Excise Duty, cess to the
:xtent applicable and any other statutory dues have generally Sssn 16,9ularl!

leposited with the appropriate authorities. According to the information and

:xplanations given to ustherewere no outstanding statutory dues as on 31 of

vlarch, 2026 for a period of more than six months from the date they Lrecame

layable.

(b) cording to the information and explanations given to us and based on the records]

the Company examined by us, the following statutory dues referred to in sub-]

use (a) have not been deposited on account of disputes: 
]

Name of the
Statute

\$AtffCr DrBff A
Dues (l

TflflRttnt (Rderi

s.) amo

tq^[flffr
punt disnute is

oer&1,,$enflrn9

tFgru wh

lncome Tax Act,
1 961

lncome Tax 836.36 Lacs AY 2022-23 CIT (Appei ls)

Central Goods
and Services Tax
4c1,2017

GST 1224.05 Lacs FY 2017-18
To 2019-20

Writ Before
High CourX

vilt. he Company does not have any transaction which is rrot recorded in tlre books of
ccounts but has been surrendered or disclosed as income during lhe year in th{
rx assessments under the lncome Tax act, 1961. I

i
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ix. ccording to the information and explanations given to us and on the basis of our

<amination of the records of the Company, the Company has not defaulted in

rpayment of loans or other borrowings or in the payment of interest thereon to an

nder any lender during the year.

x. lrding to the information and explanation given to us and the records of the
pany examined by us, the company has not raised nroney by way of initial

ic offer or further public offer (including debt instruments), hence not

icable.

xi. (a) ,ccording to the information and explanation given to us and the records of the
ompany examined by us, the company has not made any preferential allotment or

rivate placement of shares or fully or partly convertible debentures during the

ear, hence not applicable.

ve have nathe;;;m;-acrosi inv iliiiance or iiauo on oi u1, tne Comffit not6d
r reported during the course of our audit nor have we been informed of any such

rstance by the Management.

ilnce iil;i,s" isffiGppli;rtil*

(h)

xil

xlil. ccording to the information and explanation given to us and the records of the

rmpany examined by us, alltransactions with related parties are in compliance
,ith provision of sections 177 and 1BB of Companies Act, 2013 as applicable and

etails have been disclosed in the Financial Statements as required.

omrny does illhare a-niern;i;udrt svitJrLen.e [& appr';bi;-xtv.

XV. ,ccording to the information and explanation given to us and the records of the

ompany examined by us, the company has not entered into non-cash transactions

rith directors or persons connected with him. Accordingly, provisions of section

92 of the Companies Act, 2013 are not applicable.

G company rs fit reqLrrred to-belesLiere?ffi4;ru;;i6n as:iAAf i,ie R;;ii;-*
iank of lndia Act, 1934.

xvi.

XVII. Company has not incurred cash losses in the Current Financial Year and in the

ediately preceding Financial year.

e rs no resrgnaiion ot statuloT auoiloiauiilg iiie yeat.- - -
XVIII

Wiiy Ul lllltlicl 
I

ce not 
]

l

I

_--_.-___]
ecords of the 

I

rntial allotment or 
I

pplrcatrle. 
l

rds of the 
**l

;omoliance l,i
olicable and I't

l

I

-.-,-....-'.__.-_-]le. 
]
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-,-,'*.,..--,'.*....,]rds of the l
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xix. According to the information and exptan-tions $ven to u; and on the uasis or i
financial ratios, ageing and expected dates of realisation of financial assets anr
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans a
based on our examination of the evidence supporting the assumptions, nothing
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the company is not capable of me
its liabilities existing at the date of balance sheet as and when they fall due wit
period of one year from the balance sheet date. we, however, state that this is
an assurance as to the future viability of the Company. We further state that ou
'eporting is based on the facts up to the date of the audit report and we neither
any guarantee nor any assurance that all liabilities falling due within a period ol
lear from the balance sheet date, will get discharged by the company as and v

:hey fall due.

e

d

has

ting
ina
rot

live
3ne

hen

xx. a) ln our opinion in respect of ongoing projects, the comp;n, oo not rriive u;;p
amount and is not required to transfer any amount to a special account, within i
period of 30 days from the end of the FY as per section 13s(6) cr:mpanies
2013.
b) ln our opinion in respect of other than ongoing projects, the company did not
have to transfer any unspent amount to a Fund specified in schedule r,/ll to
Companies Act, 2013.

nt

Act,

xxi. company is not a holding company, hence the clause of qualification oi
rrks of the Order is not applicable.

1

ffi
I,'or Mandhir Singh & Associa
CharterctlA\oun(anrs
FRN:01zdsEc\

Wju*ayY
Gagarr Kumar Chaturvedi
(Partner )
Mcmbership No. 126571
tIDIN: 2(rl2657lOYCQW1'l I l4



Annexure'B'

Report on lnternal Financial Controls with reference to financia[
stafemenfs

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act. 2013 ("the Act")

We have audited the internal financial controls over financial reporting of ASHOI(A BAGEWADI
SAUNDATTI ROAD LIMITED ("the Company") as of March 31, 2026 in conjunction with our

audit of the financial statements of the Company for the year ended on that date.

Manaqement's Responsibilitv for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls Over Financial Reporting issLred hry the lnstrtute of
Chartered Accountants of lndia. These responsibilities include thc rlesign, rmpk:mentation and

maintenance of adequate internal financial controls that were ope:rating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, thr: accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 20'13.

Auditors' Responsibilitv

Our responsibility is to express an opinion on the Company's internal financierl cr>ntrols over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of lnternal Financial Controls and, both issued by the lrrstitute of
Chartered Accountants of lndia. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assLrrance

about whether adequate internal financial controls over financial rcporting was established and
maintained and if such controls operated effectively in all material respects.



Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effr:ctiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporling, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's ludgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaninq of lnternal Financial Controls Over Financial Reportinq

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and disposltions of the assets of the company;
provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in

accordance with authorisations of management and directors of the company; and

provide reasonable assurance regarding prevention or tirnely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reportinq

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatefnents
due to error or fraud may occur and not be detected. Also, projections of any evaluation pf the

internal financial controls over financial reporting to future periods are subject to the risk thpt the
internal financial control over financial reporting may become inadequate because of chanpes in

conditions, or that the degree of compliance with the policies or procedures may deterioratQ.

1.

2.

3.



Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial
system over financial reporting and such internal financial controls over financial
operating effectively as at March 31, 2026, based on the internal control over financral
criteria established by the Company considering the essential components of internal
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Re
issued by the lnstitute of Chartered Accountants of lndia.

PIacc:-Vapi
Date:1210512026

FR, No'012856C

were
ng

F or Mandhir Singh & As
Chartercrl Accou rr t:rrrts

Gagan Kumar Chaturvedi
(Partner )

Merrrlrcr.slrip No. 126571
UDIN: 26126571O'l CQWT ll1.1



ASHOKA BAGEWADI SAUNDATTI ROAD LIMITED
crN-u4s203DL20rsPLCl85944
BATANCE sHEET A5 AT MARCH 31, 2026
All ligures are in t in Lakh unless oiherwise staled

Pa rti culars

(!) Property, plant and equipolent

{b) Financial assets
(i) Loaos

{c) Non-Current Tax Asse$ ( Ner )
TOTAL NON.CURRENT ASSETS

2 CURRENT ASSETS

lo) Fin3ncial a55ett

(i) Trade Receivable
(iii) Cash and cash equivalcnts
(iii) Receivable under Se.vice Concession Arrangenrents

(b) Currerrr lax Assets ( l,let )

lc) Other curreni xssets
IOTAT CURRINT A5SETs

TOTAI ASSETS

I EQUITY & LIABITITIES

1 EQUITY

{a} Equity Sh.tIe Cnpital

{b) Other €quity
€quity Attriburable to owners

TOTAL EQUITY

Z NON.CURSgNT LIASItITIES
(ii) Frn6ncial tiabil|ties

(ii Borrowings

ib) Other no0-current liabilitie5
.I'OTAL 

NON.CURNENT LIAEILITITS

A CURRENT LIABILITIE5

{i) Fiftancialliabilities

(i) Borrorvingl
(iii Trade pnyalrles

/..\ Total Outstrodirrg dues of Micro 6oterprisos aod Snrall
io,

r nterprtses

r,,1 Total Outstanding duttl of other than Mic.o [nterprises nnd\vr 5r]lallEnterpriscs

(b) 0lher current l,alJilitiej
TOTAI CUR'{ENT tIABItITIES

TOTAI TIABILITIES

TOTAT EQUITY AND UABILITIES

i\,1 Jrsrial Araounting Folicy lilfoiltratiol

Note
No.

3

4

10

11

5

6

o

I

13

14

51

4 10.

2,506.?9

,) 01

32"76

2,66r.98

As pcr our reporr o[ even dare nilached foi g o,if:er,lft of r[I fiaZ?
FOr Mandhir Singh & Associates Ashoka Bagewadi Saundatri Road
Chartered Accour|hnts

Portner Comptny Secrotary 0irector & CFO Dire{ro,
t4arbership No.; 126571_ M. No f 7177 urN :034744!!8 DrN _ 0t1u:60.1

uo t!'./ ,, 2Lt26C1,0 vcQ urT I t I t/
Place: Nashlk

Charlered AccounlGnts
Firm Rcsistratifr ru\otrasoC 

,?\

^AF.- 
Ws*9P @*wwrj+ ,NS

GA Gagan Chaturvedi Manoj A Kulka;i iiresh C. rvlehra SanrVv p. ro

i'in'^i"'ll'''u' 

, ffiru ""'fi'"i'i'l

6ffm tu

2,825.00

,],

(? In Lakh)

L7.79

17,156.66

As at

,r a::[:

1tt: cn

90.48

?,135,05
4 1.89

rt22;64

ru, rr
3,587,40

17 ,110.7 5 16,09 1.7 0

?,825.00

14,305.75 l 3,266.70

17,130.75



ASHOKA BAGEWADI SAUNDATTI ROAD TIMITEO

crN-u45 203 Dt2015P1C285944

STATEMENT OF PROFI1 & I.OSS TOR THE YEAR ENDED MARCH 31, 2026

( Ali ligures are in { in Lakh unless othery}ise stateo

Partlcu lars

l tNcoMg

Revenue lrom Operilions

0ther l,1co01e

fotal lnconte

31 €XPENSTS:

Constructi0lt Experses

Fiiince Expentes

Depreciatl0n and Afi ortiralion

Ollrea ExpengeS

Iotal Expenses

lll Profit before €xceptional lrents and Iax lt.lt)

lV Exceptional ltems {Refer note 50}

Vl Frrfit Defore Eltr;l Ordinar}'. ttinrs iintl Tlr i! . Vi)

V,Jl Extraordinary llcnts

V Profit before Tax till. tV)

lV Tax Expensel

Current Tax

Tar For Earlier Years

Profit fot the year (Iil - lV)

Other Comprehe|1sive tncomu (OCt) 1

(a) llerns not to be re(lajsified sutrsequently to prolit or loss
R€"oreasurement gain!/{lolses}on delined bencfit plrns
lncorne tax effect on ;bovr

(b) ltetns 10 be rtclasji{ied subsequently to otofit or loss

0tlrer Con)prehentive lncone

Total comprehensive inco.re {rJr thd yesr {Vi Vl}

E8r,ljngs plr [quity Sh6re5 of l']onrinal Vrlue I 10 i.achr
Basic (1)

Dilvted i1]

Materini Accounting policy tnlornratiDfl

Note tor the Year

Ended

31-Mar.26

For the
Endod

31-Mar'25

i08.3 1

J04

No.

t5

I6

4,344 :8

1,038.89

l7

l8

19

20

3,603.77

1 18.10

4.15

2gg.77

227 ,00

31.3 1

)<a 1)

1,039.0s

5.1'/

?)2.46

716,87

883.52

1,883.6r

3 29.0C

{0.01)

328.99

VI

vIl
2!

1,039.05

3.68
J.b5

t,554.6!

As pBr our repor( of even date att,rctirC-
For Mandhir $ingh & Associatei
C h a rt e e (l A c c o(Ittt o tr t s

f ,rrn negistr{ion\o. 0l28sEC

kols*'9z
CA 6agan Chaturvedi
Pr0prielrr
Menruefrhifi No.i t?65?1

Plsce: Na:hik
Date; Moy 12

for & on irehalf oI the Ucard of Uir€clo,!
Ashokn Bagewadi Saundai!i Road !imited

\\
t-t'L

Lz '1

P. l-ondhe

Director
DrN . 00r 12604

"u\V,^yy-
Manoi A Ku,kaini

Conrpany 5r:Cretnry

Paresh C. Mehta
Direclor I, LFL)

Dll.l i 03474498

Uo/N : 14,tl6s), oyce W t;.i,t{l'. ii1;r" 
M rioF7177

Plart: fra:hil
L)rt(: [4dy ::J. )r.,2[,

+lFR. No.012856clljj

5,383.17 t,600.49

4,085.79

1,554.63

s,so I

"'l

rt
I



ASHO(A BAGEWADI SAUNDATTI ROAD LIMITED
cl N-u45203Dt201 5P1C285944
CASH FI.OW STATEMTNT FOR THE YEAR ENDED IMARCH

{All figures are in t in [akh unless otherwise stated)

For the Year Ended

31 Mar'2025
OPERATING ACTIVITIES :

Profit before tax from continuing operatiDn5
Adjustnlent for :

Depreciolion & Arnortisatiorl
lnteresr, Comlr)itrne,rt & tinrnce Chnrge:; (Nei)
lntere5t lnconte

Operating Prolit Before Changes in Working Capital

Adjuslrrents [or change$ in Operatin& Assets / liabilities
( lncleasc ) / Decreose itl Othsr non-currcnt alsu(s
( locreasd ) I Oecrtsase in Unbilled Revenue
( increase ) / Decrease in Trade receivabli:s
{ ln{:resse i I C)e$ease irt Other f,nancl;rl Jssets

{ 1n$eas* ) / DecreOse in Other curr,:rrr assets
lncrease /' { Decrease ) in Trade payablBs

lncrgase ,/ ( 0ecrease ) in curren! T0x Liah{liiie5
Inrrease / { Decrease ) in Other linancial tiabitities
lncrease / { 0ecrea5e ) in Other currBnt ljat,ilities
Total Adiustmentr for changes ift Operaring Assets / Liibilities
Cash 6enerated fronr O,lerations

Taxes pard

NET CASH ILOW FROM OPER,qTING ACTIVITI€s

B CASIi FIOW FROI\4 INVESTING ACTIVIIIE5 ;

lntere5t l0conle

NET CASI.I U'EO IN INVESTING ACTIVITIES

B CASH FIOW TROM F|NANCIN6 ACTIVITIES
toans (NerI

Proceto5 from issues of Share Capital / jltsrpectlal debl
l,rcceeLis (Repaynlentl of Long Tprni B.rrrolvings
lottsrest, Cor]lmitrnent & Fin,rflce CharSe5 (l..let)

IIET CASH RECEIPT FEOM FINANCING ACTIVITIES

Nct lncrease ln Cash & Ca5h fquivalenrs
Cash and Cash Equivalents at the beginning of the year

Cash and q!!h Equivalenls at the end of the year

{1.034.7

{3,s69.1,1

14,106.-49)

87.14
1,454.7 ,\

2.3s
( 2 8_91

t3 77.9r,

ll./ I

1, l8 1.9s

2,861,0n
141,r"{i

l1 l)

i21.60

1?58.3

(3,55'1 8-1)

{3 2E.99)

2,606.29

(4.l16. 19 )

{2,8 25.r10)

(5,08 r.2 6

179.45

' Direct taxes paid are treatcd as nrisin, fronr operari116 activities tnJ are n0t bifurcil:eci betwcen investrng anci linan(ifld n1:tivitie5,
, Ihe cagh ilnrv r,talenlen! has been prepared under lndirect ir,,l{}1ho(j ns per tnd AS 7 ,,statenrent 

cri Cesh Flcr:s,, ,ts unCer sertion l:l

The accor')lparlying tumrnary of s 
jgnitic.l rt accounting policrq5 6, d othe r expl:rnatory in lorma t ior iool esJ .,r(. 3n rn tefj, I i pa r] Df I r! "financial state'rreilts.

1, All fiaures irl bracket arc outflow.

s Afi, 2013.

As pcr our reporr oI even r1ate a'irtrclGi
I r,r & on i:eh,rli oi thLr Boar(i of Oirtc

Ashoko Bagewadi Salndatti Road Linri

Coi'npany $ecrelary lljrcctor & CiO " Direc
fvl. No F 7377 DtN ;03,i71.i98 DIN - 0011t6

For Mrndhir 5ingh & Associates
Charterc(t eccouru/frtt
Firrrt FeI,s,r:t,on['jo. O\ ZSSOCt'r'r, n*t,t,ra,,Offi*[t 

jl-
CA Gagan CharurvMi

i ,i[i:xc? , o yce ur:1 f ii q't i';]i : '

May 12, ?0?6

PropriEter

2026

1{ ln takh
For the Year Ended

3L.I!,1ar.2026
A CASH FLOW FROM

4.15

(1,038.89)

s.tY / .14

5.1 7

85.Ji;

{i03,,i 7)

2 62.64

11s8.3 1

' 

,1,,,

5, r7P.33

1,038.S9 ioB c7

1,038.89 708.07

2.606.29 {12,201,86

80,3s

10,1 3

90.4 S

(6,0 18.91
I

6,02? 0.1

---+..-:.s 1!

r,rrce rlrsi'rii,

0ite: l,lny 12, ?3F.(,

= trr
)128s6c)il i.' iW ,",i"., j

, l;',.' .;j:;'
fi i;:i:; .'



ASI'IOKA BACI:WAOI SAUNDATT| ROAD LtM|TED
ct N-u45 203Dr201 5 ptc28 5944
Statement of Chnntes in Equlty of for the poriod ended March J1, 2025
LAil irjl!1e. i-Hre nJ..1!!!4r,unress otlre^vise Staled )

t [quit7 share Capittl

5hares and

Particulilrs

Pfofit ,or the

As par our reporl of evcn date attnchdd
tor Mandhir SinEh & Associntet

Clrarl e red Arcou/G{rts
Firor Rr.gistratidn No\ Of ze:oc

kF;'9'
(A GillJn Chnlurvedi

Propriote r

(t ln Lalth)

t:l,i1rr;(;9-

-,.:,lt1l.c5
14 )0;-7t I

For & on behalf ol r BoJrd ol Dire.r6r;
A5hokJ BaEBrvndi tti Road l"i'r1;ted

Y.ttVttty+
lvlanol A hulkJi;r

\ l(
uA"r i Iix< |

Parcsh C. MehtJ
Drrcitor 8 CFA

DllJ : 034 7ac98l

I

01"

P. Lcrrdht
l)irt(t0rCuirp.riry Stcretrry

tui. I,to t 7l?7 DiN - 0011?60.i

l'lace: il;rrh:i
l',4:y 1?. i026

(1 rn tarh)

6quity Share
As at Mnrch 31, 2026 Ag at 1-Mar-25

Number of shares ns, in lakhs
Numtler of

5hare g
Rs, ln lakhg

8al.a_nc_c at th,e be8lnning of the year . _ _ _

,fc:"!p!ed, !"i lirl.e_ g.l !!t9:!g8lr.tlg or-th-e_!,ury-9n_!.rg.p.9rting,Rgrlgd* 
..

.l,ilqt{ il{ritqt}i9,tjilo-Sl-_ ._
&rd-y !!i-o-rp'lylill8 lhe pqtio_q-" 

.. *
tsalilce ,t the alose ol the period

2.8?,50,000 .*-*,2,g]!Sl ...?,q?,.9p,0-09"

,,,,',-..,-,,*-'*
i$l.i0.0og

-..*.*..'.''.'-.',,,
" ' . "''-.,.,..,:,,,

2:q2: oo.

2,825.()02,82,50,000 2,825.O0

2,82,50,000 2,825.00 2,8 ? 5.00

.flll ro-t:4 i1r]111!9Jt.!l(,. -

2.82,50,000

Cnpitrl Contribution/
Reserues & Surplus

Perpetual Debt

Bnlarrce ar at Mar(h 3

BdrJ-n(c o5 arApr:l !. lCZS_ *
ciia.l,d,!l irl rgqgulllllr, po!il.v-g-uLq!.!9,r,od 

fl.19.1^1. -- ,

n!*;,tu{, !iili![-0-31-!!c-!.cf,luitE_o"f-]he- c9{efl.rrur,Ils ngli.o-{., "

1l iat ta----:""
- ririi'rc

'r,bii,oi

Share Prenriunr

.1,?70.17

{$Y*
//"{/'

(ik- N0.01



ASHOKA BAGEU/ADI SAUNDATTI ROAD LIMITE[)
crN-u45203 012015PtC185944
l{ote:L of Material information and

A Corporate profile
Ashoka Bagewadi Saundati R<;arl Ltd. is a Special Purpose Entity irrcorpor.ateLl rrn 0Eth Octoler,2015
provisions of the Contparlios Act, 2013. ln' pursuince of llre contract eJlrh the Karnataka Roacl
Corporation Limited, to carry on the business of Design, 8uilt, Firrance, Operate, M"rintairl & fr."rrrsfer
existlng state highway Bager,nradi (Nl'l-4)-Bailhongal-saurrdatti (\{/CP-1) in the sr:ate of Karnataka on hybricl
M6del Basis (HAM) During construction phase the conrpany will receive a lurnpsurr annuity arrounting to

a,1d therelore all current atrd non-current classifications are clone based on the status of realisability and
setilement of the respective asset and liability lvithin n perlod of twelve months frcm the reportirrg dJte as
l:y Schedule lll to the Companles Act, 21113.

ii) Use of estimates
The preparation of the financial ststenlenlts irr conforrlity with lnd AS t*quircs ilrtnage'r.rent tr rrake est
jtidgenlents and assumptiorls. These estirrates,judgenlents and assurltptions affect the application of acc,
policies and the reported amounts of assets anC liabilitles, the cJisclosures ol corltingent a.ssets arld Iiabilitiej
drte of financial statement.s ond reported aLrounts of revenues ancl expenres clurirlg the pat,ocj. Accc

estintat€s are reflected in the iinacial statefienl in the period in l.rhich changr:s (ile ntade an(i if rraterial, their
0re disclosed in the notes to tlre financial stalentents_

Material Accountin g policy lnf ormation

The operating cycle of the business of the Coml:any is twelve rnontlrs frorn the roporting clate as requirt,d i,;y Sc
lll to the Companies Act, 2013

Current ond non-current classification
The Colnpany preser'lts assets and liabilities in the balarrcc slteet based on currenl,/rr(rn-current ctassification.
Arr asset is current when :

' {t iJ expectad to be realiseci or"intended to br'sold or corlsunre(l in rror nrgl o[.r,:tirrg cycle ol
- ir is iield prirnarily for the purpose of traCin; or
- lt is expected to be realiseci '//ithiu twel!e rrtonth5 alter th3 reForting periocl, or
' lt i5 cash or cash equivalent ultlest restrlctecl fron being exchanged or used to 5etile a liabjlity for st lerst

n'ronths after the reporting pcriod

All other asrets rre classified as llort-current.

A liabiiity is currenr vrhen :

- lt i5 cxpectcd to be settled in nornral operatlilg.'jcie or
- lt is held L.rinrarily for the pLrrpose of tradiny, or
- lt is due to be settled within twelve months after the reporting period, or
^ There is no unconditional right to defer the settlcrnerri of the liability for atlenst twrlvf r"ngrrths afler thg
pe riod

Tlle Cr:nrpany clacsifies all other liabilities as r'rorr-currerli.

the

er'lt

)of

75.50
crore on achlevenlent of Construction of nrilestones nrentioned in Concession agfeenrent The
conlpletion of the project rhall receive 16 semi annuity of Rs,34-20 Crore froir.r jrcl October,20lg
0ctober,20?6.

B Material Accounting poliry lnformation

i) Basis ofpreparation

'l-he {ir':ancial statements of the Cornparry irave been prepared in accordance !vith tncliafi Accounting s
AS) notified under the Comprnies (lndian Accounting Standards) Rules, 2015, as arnended rherualter.

The financial statements for tire year endecl 3l.rt L4arch, 2026 are prcpared in accordance vrirh lrrd A5 .

Tlre strndalone financial Stalements are presented in lNll rvhich is also Comp,:nies Function;rl Crrr.renc,i ancl al
are rounded to the nearest lakhs Rupees, except othervrise indicatecl.

Aicountlng policies have becn consistently applied except \.Jhcre a newly is5uecl Jccountirrg:;tardard is
adopted or a revision to an oxisting accoLJnting standard requires a change in the accounting pclicy hitherto in

The clsssification of assets and liabilities of the Company is rJone itrto currerrt ancj ngn-current irased ori the ating
cycle of the business of the Cornpany. The operating cycle of the buriness of the Ccnrp:any is less rharr tvlelve

'on
3nd

rtl"rs

ted
'ed

rJtes.

:ing

the

estinlattr could change fronr period to pericd. Actual results could ciiffer fronr tlrose estinrates. Appr6;rriate nSes
in eStimetet are rnade as illarlagement beconres aw.rre of circunr5lances slutcgnding ths estiriat(;s. llt

ri ng

fects

iii)

a)



ASI1OKA, BAGEWADI SAUNDATI'I ROAD IIMITED
cl N-u45203 012015 PtC285944
Note;1 Statement of Material Accoun lnformation and Other tory Notes

Deferred tax assets and liatrilities are clasrifiecl as non-current assets ancl liabilitie6

b) Revenue Recognition
"The revenue is recognised to the extent of transactior'l price allcicated to rhc perfornlance obllg,ation
Transaction price is the amount of consideration to vrhich the Group exprcts it tc) be entitled jn excl

of the variable consideration arrcl when it is probable that o significant reversai of cunrulative rcverlue
not occur when tlre uncertairlty associated with the variahle consideration is resolved "

The Conrpany is in the Construction Phase and tirr Corrstructiorl ir'iconle is rtcognise(i over tirne biised
pro8ressoftheworki.e.,coslrncu|redduringtheper-iodandnrarginonthe CorrstructionActivrtv

for
transferring goods or services to a customer excluding anrounts collecteci r:,n behalf o{ a thir:1 perry Group
includes variable corlsideration as part of transactlon price when there is a basis ro reascnably estinrare the nt

isfled

urill

wirh a

lloc ! te

man(8

'a te

lion

e5

the

Revenue from Operation
Tlre Cotnpany is rendering Conriruction and Maiiltainance Services to NHAI untlcr th8 Hybrid Anruiry tvlrdr.l

To recognize revenue, the Company applies the follo,,ving five-step appro;:ci'r: {1) rdentify rxc ccntra(t
cu!toiler, {2) identify the perforrnance obligations in th., contract, (3) deternrirre the trar'r5nctior'r price, (4)

the transaction price to the llerformance obligatir-rn in the contract, and (5) rrccgnize revenuB l^.,lren a perf
obligation is satisfied.

At contract inceptiotr, The contpany assesses its Dronrise to tr.rnsfer services to a customer tr: identify
perfot'mance obligations. The Companyapplies judgment to determinewhether each service prornised to a

is capabl0 of being dist;nat, and are distinct in the context of the conlract, if not, lhe pronrisecl services are c ed

and accounted as a Single performance obligation. For perfornrance obligation: where control is tratrsf ove r

time, revenue is recognized by measuring progress towards complctior.r of the perforrnarrce ohlipaiion. The s

of the meth0d to measure progress tovvards complgtion requires judgnrerrt anil is based on iite nature of the
to be provided. The nrethod for recognlzing revenues and costs depencis c;n thr rr;iture of tlre seryrces r.:rrder

For Recognitiorr of Revenue, the Company has identified its perfornrance obligation as Construction Services

antj Maintainance activity.
tivity

c)

d)

e)

lr'laintenance after COD date till the tenure of the Project will be recognisecj ovei trme proi)ortionatety o\fer ttre
conqtssion period on the basis ofthe allocation of the transaction price over this per{ormance obligation.

I

Periodic Maintenance which is required to be done as per the servi€e concesslon agreenrner is not recognis{cJ as a

separate Obligation since the sarre is required to be r-lone on a strength test. 
L

Finance income is recognised on the basis of the IRR considered in the project.

Utility shifting lncot"ne is recogrti:ed as and when the rrrorl< is completed arrd ihr: sanrc is cer trf reci by thr Client.

lnterest lncome

lnterest income frorr financial asset is recognised using effectlve interest rate method, 
I

I

Financia! Asset 
I

The Conrpany recognises its expenditure irrcurred on the prc,ject as a firroncial arset in accordance raritir the pririrciples

laid down in Appendix D of lnd AS 115, Service Concessrori Agree,nents. The project sarisfies the test of Firirncial
Asset, I

Borroiving costs 
I

All borrowing costs are expensed in the period in which they occur. Borrowing costs consisr of interest andlotlrer
costs, that an entity incurs in cgnnection with the borrowing of funds. Borrowing cosr also includes excfrange

differences to lhe extent re8arded as an adiustrnent to the borrowing costs.

I

raxes L

Current lncome Tax 
i

Current income t3x disets and liabilitles are measured al the arnou,rt expected to be recovc.red frcm or naicl 
f 
o the

taxation authotitie5.'ihe tax rates and tax llr.,,s u:eci to conlpute tlre anl(]unt are thos4 tlr.rt are ena:t1,.:d or

substanuvely enacted, at the rEportin8 date in the couniry.Manager:rent periociically evaluates pcsiliorrs t;keir rn tirr
tax returns rvith respect tc situations in which applicrbh tax regrilations are -sublect to interpretation and esta!lishes
provisions rvhere appropriate. 

I

I

I



ASHOl(^ BAGEWADI SAUNDATTI ROAD LII\4ITFD
CIN-U45203 Dt2015ptCZ8504rt
Noteil Stg.llement of Materiit AccounrlfglglSy.tkm3lg.td_g@i:

f) Deferred Tax

oeferred tax is provided u5ing the liability ntethod on temporary dlfferencas bctvveen (he tux irases of asgets and
liabilities and their carrying anlounts foi financial reportrrg purposes at the reporting date.
The carrying anlount of deferred tax assets is reviewed at each reportirrg date arrd reduced to the extenr tila{ it is no
longer probable that sufficient taxable profit will be available to allow all or part of the cleferred tar ass0r to be
tttilised' Unrecognised deferred tax assets are re-as:essed rt each reportirrg date 

"rrrci are reco;pr5od to tils e:te.t
that it ilas become probable that future taxable profits will allow the deferred t.r i rssct to be r*ccyereo.
Deferred tax assets and lia'Jilities are nreasLtred at the tax rares that are expecred to apply 

'r1 
the year,-vlren 111g .15591

is realised or the liability i5 settlecj, based orr tox rates (and tax laws) that have beerr en.icted or substantively dnacte.l
at the reporting date.
For iterns reco6nised in OCI or equity, deferred / ctrrrrnt tax is also recognilecl in OCI or equity

g) Earnings per share
Iarnings per share is calculated by dividing the nei profit or loss before OCI for' the yeer by ttrr] u;eighter] iver3g(j
nr"rntber of equity shares outstanding during the period. For the purpose of calcularrng drluted ear rring, Dpr 5lr4rc. !nf
nei profit or loss before OCI tor the penod att.ibut,rule Io equity slrareholders .rrd tl]e weighteri ;verage nurlitcr of
sltares outstanding during the 1)eriod are adju:,ted for the effeos of all dilutive potential equity slrares.

h) Prouisions. Contingent Liabil;ties and Contingent Assets
i Provisions

The Company recognizes a provision wlten: it has a present leBal or corrstructive dhligation 0s n result of p6st evrnts;
it is likely that an outflow of resources lvili be requlred to settlo the otrligat(),r. and the a[],Jrnt has been reii;ibly
estimated. Provisions ilre not recogui;eC for future oi)eratin; Iosses_

ii Contingent liabilities and Contingenr Assets
A corltingent liability is a possible obligation llrat arlses from past events yrhose exi5tence will oe conf,rrxecl by the
occurrence or non'occtlrrence of one or nlore unc6rtain frjture events beyorld the control of tho Group o[ a preser]t
obli8ation that is not recognised because it is not probable th,rt an outflow of res0urce5 will be required to segtle the
ohligarion. A contingerlt liability also arises in e:;tremely rare cnses where there is a liability that cartnot be recognised
because it cannot be nteasured relialrly.-l-he Grouo does not recognise a contingel,it liability but r.jiscloses its existence
in the financial staternents.

A contirrgent assets is nct rer.ognised unie55 it beconres virtualiy certain that ar rrriloi; cf ccoiror.rllc berrcfits vrjll arise.
When an intlow of econonlic benefits is probable, contingent assets are disclosed i,r the financial ltateflner)rj.
contingent liabilities and contingent assets are reviern;ed at cach balance sheet drte.

i) Fair Value Measurement
The Company measures finartcial instrun)ents, such as, derivatives at farr valuc iit each bolance rlreet dlte. Farrv;lue
is the price that v;ould be receivecJ to scli an assct or p.:iC to trarrsfer-a liabllity irr arr orcierly rrarrsac:iori beh,reeir
r,arket F,lrticipdnts at thul meaiurefllent date. Ti)o lair value nreasure,ltent rs t;aserl olr the presr.rin;Jtion lttFt tire
triinracti0n to sell the nrset cr tr;nsfer tlre li.rbilify tai:es pLaklrse either;
) ln the principal market for the asset or liability, or
> lntheahsenceolil,:rir,cipal n"rarl:et,inthrrtrostadvlltageousnr;l|letfortirt.tssetorliairilir,;
The pr'incipal or the nlftst advantats.eous n)arliet nrust be accessi[:]r, by rlre ccnrpany.
lhe fair value of an asset or o lii:bility is rleasurcd usirrg tlte assuntptions that nlarkef partici,]ant5 woulcl usc r,,rhen
pricirlg the asset or llabilit.T, as:unting thal nr"1rket,)articipants acr in their eco|ro|nic best intarest.

j) Financialinstrunrents

A i'inanci;il in!tru"nerrt is any c,rrrtract that gil,er rise irr ,: [inancial as:ct of orre er,t.rty ar)d s financ irl Iilbi,ity cr t-,qIi.:y
instrufient of arrother entity.

Financial p.sset5

initial recognition and rneasuremerrt
AJI financial assets are recognired inrtialiy ;t fair value plus, in the casc of financial assets n,lt recorijed at fi,ir'value
thrcrugh profit or losl, transaction costs that 6r'e attrilirrl.ible to the acquisitiorr of the {irrancial asset. Purchases or
sales of financial assets that rcquire clelrveiy of assets rlthin a time f rame estJU,shed by reguiation or convention irt

the market placa (regrrlar way trades) are rcco6rri.<ed on the lradc d;t,:, i.e., the date that the Corlpairy ccrrrnrrts ro
purchnse or sell the ila,iet
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Notes

For purposes of subsecluelrt nleasurentent, fi;ra,rcial'alsetl are classjfied in four cr!!gcriesj
Debt irrstruments at.tntort;se(l :ost
Debt instruments at fair varuc trrrough o(her conrprehensive irrco"e (rvTocr)
Debt in$truments, derivatives lnd eqrrity instrunrents at fair value through profit or loss {FVIpL)
Equity instruments measured at fairvalue through orhe r comprehensive inconre (rvTocr)

Debt instrunlents at amortised cost
A firroncial assets i5 measured at the amortised cost if bo(h the following concjitions are met :a) The asset is held within s business nrodel rvhose obiective is to hold assets for collecting ccntractuJl
and

b) contractual terms of the asset give rise on specified crates to cash frows
interest (SPP|) on the principat amount oLrtstanding.

This category i5 the most relevanl to the Contpany. All lhe Loans orrtl other recejv.:oier urrder
lnv€stmants) are fion-derivative financial assets with fixed ordetefininable payntrrrts Ihat are
nlarkel. Trade receivables do n91 66|.ry any iltterest anci are Stated et their r.tonrinal vaiue"
Aller initial rneasurement such ftrrancial assets are subsequently rreasurer.i aI amortised cost u5rng the el,nterest rate (ElR) method, Amortised cost is calculated by taking into account orry discourrt or prenri
acquisition and fees or costs that are an integral part o{ the EIR. The Elli an-lorrrsn,,ion ts inclurjerJ in finarrce inc
the profit or loss. The losses arrsing fronr impairnrerrt are recognised ir) the prorrr .rr los5.

Debt irrstrument at FWpL
Ft/rpl is a residual category for debt instrunrents. Any clebt inltrument, rarlriclr does not meet the crit
categorizntion as at amortized cost or as FVIocr, is classified as at FVTPL.
In addition, the Conrpany rnay eleci to designare a debt instrunrent, rvhich otherr,vise nreets arnortired cost or
criterla, as nt FVTPL. However, ruch election is alloried oniy if rioing so recluce: or elinrinates a

vllr,r, all changes recogni2e(l

;re solely paynrlnts cf princ and

finalcial assets cepl
not quoted in active

IVE

on

te rn

recognitiol) inconsistency (referred to as'accourltinB misrlatch'), Tlre Corrg;arry has cjesiqrrated certar debt
rnstrurnerlt as lt FVTpL.

Debt instrumerrts inclucJed ivithin the FVTPL cateijory are nteasured at
P&T.

Equity inveslnrents

All equiiy investments in scope of lnd As 109 are nreasured at {air vaiue. [quity in5trunrents \r'.,hich are d for
trading and corltingent con:ideration recognired by arr acquirer in a business conrtrinatian to v,/lljclr lnd ASI03
are classified as at FVTPL. For all other ecluity irrstrurnents, the Cornpany nray nr".ke arr irrevocai:le electron to
in other comprehensive incor116 5ub5sq(rent clrar)pc5 irr the {.trr value. The Cor)rpany rrekes srrch clectron
instru,nellt by- instrr.rment basis. The classification is fi)6cle on irritial recognitiorr arrd is irrevoc.-rble.

tor

plies

eot

Al'1

ll the Conlpally decides to ciassify an eqrtity instrunrent as at FVTocl, tlren ail fa r vatue ciranges orr tire instr
excluding dividerrds, are recogrrizecl ;n the OCl. There is no recycli;rg of the a11ru.t5 {ronr OCI tr: p&1, cven o,
investment' However, the Conrpariy maylronsfer tlte cumulative gain or loss r,,ritirin equrty.
Equity instrtlnlents included rvithin the FVTPL category are nreasured at fair value vrith ail changes recoglized
P&1,

firuricial al

t,

of

r the

has

tlre

Derecognition
A financial asset (or, where applicable, a part of 0 financial asset or par-t of a 11rrp..In1,of
printarily derecognired (i.e. rerrroveci from the cor)rI)nny'! balarrce sireet) wlrerr

The rights to rcceive cash florvs {rorn the asset ltavr: expired, or
Tlte Contpany lras transferreti rts ri6hts to recei,/e ca:h lloyvs fronr the 0sset or lr;:s assr,nred arr obligatrorr to tile

thcreceived cash J'lows in full without matelial lay to a thirrl party rrncler a 'pass-rhrough{ arrargen)ent; and either (

Corrrpany has transferred substantially all the risks i:nd rerryards of the arsei, or (b) the Company has t her
tranrferred nor retained substantially all the risk, onrl revr'.rrds oI tire asset, but fras transferred control oi the
ot

t,

When the Corrtpany has tralsferred its rights to receive cash flon,s frorr an as!et or has entererl into a pass-tl
arrangenlent, it evaluates if and to lvhat extent it has retained the risl(s arrrl re,,v;rrlg of ovrncrship. V/her-i

r3h

neither transferred nor retai,led substarrtially rll of tlre risl<s ancl rewarcls of tire ;sset, rlor trarlslerrecl control o
rsset, the Contpany continees to recognise the trarrsferred as5et to tlte exlent of ihe Conrpany's cont
involvement' lri that case, the Company alro recogrrises arr asscciated liirbility. Tlre transfer.red irssel a

associated liability are nreasured on a basii that reflects the rights arrd obligations th;t the Cor.rr;iany nas retains

rire
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Nore:1 Statement of lnfornration and Other E

rii
Notcs .'. I I ir .r: - r' r'li

continuing involverrent that t.k;s themffi of rhe
original carrying amount of tlre asset an<J the maxinruln amount of considerat orr that the conll)31y could be
to repay.

rcd

urities,

tions

public

These

e ntire

impairment of financial asserr
ln accordance with lnd AS 109, the coml:any applies expected credit ross (ECL) mocrer ior
recognition of inrpairnrent loss on the follorving financial assets and credit risk exposure:

The Company recognises the consrderations given by the gratrtot i.c. Nationa ilrghrv.ly Autirorir;, of lndir ( ') in

.1' Financial assets that are clebt i,rstrurnerlts, arrd are rneasured at anrortrseci cost r:.g., loans, del)I
deposits, trade receivables ancj barrk balarrce_

b' Trade recejvables or any aontractual right to recerve cash or another financiri a95et that rcsult froirr tr
that are wtthin the scope of tnd AS lI and lnci r\S t g

1he cornpanyfollows'simplifiecl approach'for recognition of impairnrent loss a lrrnr.rnce orr:
- Trado receivables and
- 0ther financial assets

Irade receivable:
The company Managemellt has evaluated the inrpairnlent provision requirenlent under IND As 109 and
dov:n below major facts for trade anrj other receival.rles irnpair ment provisionintli

Also the receivable fronr cornpany are consi<rerer.r to be good ancl there are neitrrrr beerr ar.ry part ,rstar,cEs of
arrd also management doesn't expect any defaurt in care of compa.y rr:ceivirbrer.

Receivable under concession arrangements
The Company constructs or upgrades infrastructure (construction or upgracle services) used to provitJe I
service and operates and ntaintains that infrastructure (operat.ion services) for a specifled lteriod of time.
Jrrangements nray include infrastructure used in a pubiic.to"privoto service corrcession arra6geprent for it
useful life.

accordance \".rith Appendix c-'Service concessiorr Arrangement5'of Ind AS :r.5-,,revcn\.re frorr c,rr,.ifact
Custonlers'. The Conrpany recognises a firranciel assetto the extent tlTat it h..5 rn unrondiflroai contra(:rual r

receive cash or another iirancial asset from or at lhe clirection ol the grantor of thc contract for ihe
;ervices; the grantor ha5 little, if any, discretion to avoid paynient, usually because the agreen)rnt is e
law.

O(her Financial Assetsr
0ther Financial Assets ntainly cor)sists of UnbilleC revenue nreasured at anlortiseC cost

Financial liabilities
Initial recog6ition and measuremel)t
Financial liabilities are classified, at initial recognition, as flnancial liatrtlities at fa r valrre rirrough profit or losr,
and borror.vings, trade payables :nd other pai,ables.

All financial liabillties are recognrsed inltially at fair valuu and, in the case of loarrs ancl borrr:wings antl payabl
of directly attributable rransaction costs.

The (ompany's financial liabrlrties include trade ancl other payabltss/ loans and lrorrolvirtgs inclLiding bank ove
and other payables.

S ubsequent measurement
The tr:casurenrent of financial licrbilitie5 depenrlr on their classrfication, as describi:d belorv:

tinancial liabilities at fair vaiue through profit or lcrrs

Financial liabilities at {air t,alue through p.rc{ii crr [rss irrcluoe finarrcial liabi]ities (lirrignated upon in:tlal recognit

it fair value throrrgh profit or l.iss :

the for

rzith

to

lOrl

by

nc I

;[ts

iJr*paid expenses rnclur-lc r-rpilont fees paicJ by th,: Contp

sanciicn of tcrm ioan !!lrich snall be adlLrsted agair

5ubseouerlt disburserntnt of loJr"t to the Conrpany.
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Accountin
Loans and borrowings

and Other Notes

This is the category most relevint to the company. After illitial reco8nition, i,lterest-bearing loons anrl borr<lv
subsequently measured at anrortised cost using the EIR method. Howeyer, thr: r:omparry has borrorvirrgl at
rates, Considerin8 that the jnlpact of restatefirent of effectivo interest rate, year on year (lue to reset of
is not material and hence the company is arnortisin6 the transacflon cost in straiij,ht iine basis r:ver lirc
loan' 6ains and losses are recognised in profit or loss rnrhen the liabilities are derecognis€d as rrell as
transaction cost antortisailon process,

This category generally applies to borrowing,s.

DerecoBnition
A {inancial liability is derecognisecl when tlte obligation urrcler the Iiability ir ciischargecl or cancellecj or
an existing financial liability is replaced by orrother fronr the same lenrier on substarrtially different ternr

Of fsetting of financial instruments
Financial assets and financial liabilities are olfset 0ncl the net amount is reported in rhe balance sheet if t
currently enforceable legal right to offset the recognised amounts arrcl tlrere is an intention to sertle on a net
realise the assets and settle the liabilities sinrultaneously.

Approval of Financial Statemonts
The financial Statenlent are apprr:ved for issue by the conrpany,s goard cf Directors on 12th lrzlav 202ri

are

:irrg

terms of an existing liability are substantially nrodified, such ari exchange or rnodification is lreatect the
derecognition of the original liability and the recogrlition of a nerv liability. Thc riifference in the respectr,,/e
all]cruilt! is recognised in the stalernerrt of pro{it or loss_

st rate,

oi tire
Ihe

lVlrert

or the

ryIn8

reiSa
sis, to
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT A.ND FOR THE YEAR ENDED MARCH 1I,2026

are in { in Lakh unless otherwise stated

2 Property Plant and Equipment

Details of Additions, Adjusttnonts, Depreciation and Net Block - A,sset ciass wise ,tor Z0Z

Cost or valuartion
As at Aprrl 1 ,2A?.4
Additicns
$aiqs/Disposals/Adiustnrelts *
As at March 31, 2025
Additions

As at March 31,

Depreciation
As al April 1,2024
Charge for the penod (note 1;
Sales/Di ls/Adjustments

63.-42

63.42

38.30
A tr.tr.

,l 7 0()

I /.Yv

16 00
062

20

{ ln Lakh

B1 
-41

81 41

59.47

tl.l!
11 dA
4 t,Jlt

C N )A

5. 17

As at [4arch 31, 2025 42.85
-to.ol
043

4 1a

Charge for the period

20.57

ustments

Net Block Value
As at March 31,'2026
As at March 31,2025

Total

As at March 31, 2026
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NOTTSTOfiMINGPARTOTTHEFINANCIALSI'ATTMTNTSASATAIIDFONTIIEYTARENOEUT,IAITCh]I.20?€
(Alr ate in { in Lakn unless orher}/se

f-inin.ial assets - Loan (1 rn r+kh)

Particula rs

-9i11e LelilS lPtrv

r.oan to relnted Partirg caily n lnrere$ rrre ofSBl 1 YEJr (at(, S0rrafl a0d rrcei\able after
r);rn!genltnt's O!Se5:illtnt Oi retl)ynent ihe 5n$€ has bern claS5iiied ns fjo,l (uilent

1 yrn. by llr: (oftlrJny 6;rtecl ( o the

Non-Curronl Tax Assets ( Nct )

Pnf!iculars

l,lf fj:t e l:ax A*:l.t"lrl.tli

'Irade Receiva bles-Current

Particular:

U nsecurt d l

"-_tyigel$" !!!Ltcl i tq,l Pjl1
Co,rsidered,nriliired

Expccted.redit Iols
Tlre Compony applies the expecled (,cdil lo55 (ti(t) nrodcl for rnei!ufetr)ert aild rs(iij') rioil ol i,rDd rnl!nl l.rs5d'; of) ll

reriiydbl€s. Thc Contpany follcwr the simplilied approach for reco8,rriticn of rrnpairnrrrlt illttrti|rte li irJUe rtctr.'ibltt.

.:lloivance based on li{etiore [CLs at each reporrirl6 dale, lCl in]p.rirment loss ailowarrce iur rcversrl) rq669rrirt:d du(iog th] tre

re(oBDizfd in the St.letnent cf Proiit ond Losr. The aorcurrl is rrflected uncicr tlre reld "Other rxpe,rres" in tl,e SlntcffEftl ol

and Lols.

os nt Ma/ch.31,2026

Parti(uisr

uod lr pu ie d rri{d r gl,c-l-v"9-qlgf

-!:u!:lg!e11. -.- " .,
- coosidrred doilbtFul

Age ol Receivable! as at Mar(h 31, 2025

' Ptovlsroil al,.i6tJy milcJe agairlsl ths tJrspuied Trado reaervsrlts (diliiC6rd douliul lf irrry

Irc

ili

lis
fit

, :".l

P,rrticultr) ;rarl-l
.ro,-,lI, l
_*_t_l
s,1e{6q l
3,2461r3 I-11

I, -t

rn tdrh)
Asat I

r{st

As at

_31:Nl.i- r:i5.

,..* tt:,uo

- - i:r.yi' 
5?:i.;i

0.6 Moilths 6-12 N'lonlhs 1"2 Yenrt 2.1 Yc;rr
Nlore llrJn 3

. 'Y-Pir, .- _

- - lui;1

Tolal I

--l
-,,._.1,,.

sTrl{1"--t-
:lrl;1
5iJlnr

- \!M !ga" :i{til: : ltl 1:*1t-'il "
Total:::::

2 l'1 ()1
LcJ! i:::; lnrpninrenr ot A5iet5 237,91

Toril::::: J35.50 50

PJrti(ulart

cT,i{ltl{-Eo9d*
- Considorrd doubtful

- rin,, n 
'r,ai* ',it,, 

'ii;;.;i;; ";ii ' ';i

'l Y'ilil 6.1? N10Dtl)t

.. : .:
..-.. .- :..

1"2 Ycnrs :-l Yd rt5

_., i i.l 
:.'.1

f'J.{1

lvlorc thail l

-- Ytar i
Totnl

51.1.,1.I

t0.77 15o.li 7

Tiral::::: 412.64 422.164
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NOTIS TORMING PARI Or THE TINANCIAT STATEMTNTS A5 AT AI,)D FON IIIE YEAR EI.iD[D MARCH 3 1, 20?6

are in f in Lakh u,tless otx8n^,ise slal€d
Cash and Cash Equivalcnts

Particuln (s

!3tI q.g.e"ltt tsriyilen*
{r) Carh on haod

illi Siilanccr with Eanls

On Current aacount
lrl) Deposits wirh origtnai mituiiry i;i;i;;;;l;;;;;h, '-

Other Culrent Asset

Total :::::

10 Equity Sh3re Capitil

(l) Authorlsed

(tl) 
-lj!]Eq.luulcribed and Pald-up capital Poid.u p);

i1 ln

I_
I 

r.iars ofshares

I ..- "**^*_*-
I tcluty Share5| -*--

(llU Turnrs/riihts attachodto uquity shirres:

Tl)c companY ir a lubeidilry of Arlro(a tiurldaon Linlited a coilpnoy li!te( cn the stccL erihanler at Bj i ri,d N!i.
The cotlpafiyhu only one (la!t oftir.res refelred to as !qulty 5hirer having a plr valu!. of r lO per ,r,!ra. Ia(h holctr oi i]rlrity lhar*s r: qr
to 0r€ vote per lhore_

!,rttribution r.till be in proportion to thc IuinbBr ol B(luily 5hare! heltl bf lite stra,eholCer5.
'Ihslsntre ns instBl)(cs ofJhares being iriued/ dllotlcd byy/ay olbgnuJ shorc5 or for aonsidcratror other ll)an cajh xn(l no slra,es hrus
bought bi{lt bt lh€ Cofipa0y durina (hc period of l!,c y*r,r imnr:diately pfeced,r}g the date the bstarras , irecr.

Al p*r tlre reqords of the Company, tncluding it5 rsgirler ol shlreholrlers/mentber: and o{lrer de(lirJljonj ruceisec, Iront ,tinrehold1r' rega.
banelicial inl€rest, the above ,harel,eldrng rrpt€st,)1, bolh lr3ai arc beilrli(iJl owre,shipj cf ttre thar,r,

As al /i, al
-11.[.13r-26 I j]-r,1t..;1i

Equity-5hi,rs_ I ! ru,tt' sr,;, r'

1.8?,50,r001 :,82,rc,c-1"
--t-"-

{lV) Reconciliation of Number of Shar0r Outstandi

(. qii;1'",!s . ; 
-rlbi6;n,rin{i or ti'. r,e,;o,t

ag at L'nd of the DCilO0

-l" 
t8;;d;dJtl 

--i,oa,io.o

Total:::::

Cont(act - Currerrt

Particular!

1*:.".'"_" lju{*94f9 "cgltc 
gl,ltg,t 11"11! gligj,r-s..

r t-a rui a l slit!"i l ! -el9!_A: ! ! I ! t.t_il 4$_et -

8 Currenl Tnr

nrat I

3 t.Mar.?J

.,1
ii [f
nr. ts

Pa. Vnluc {U

As at 31.1,1ar-26 A! r131.i.ilar.25

No, ofshar€,
Anrouo t

{ ln Lahhl
Nrr. of 5hares

-*r,1r?3d,c6it

Anr our)t

""i1 lt lath)
2,815.C010.00

- .2,82,5C,000 2,82 5,00

Total ;:1:: 2.815.00 2.82s.00

Class of Shares

t quity Shares

Par Value {t)

^-'\d(;o'

As at 31-Mar'?6 Ar,rr 31"[4ir']5

No. of Shares

2.82.50.000

Amourt

(!, *Ifi"--.
t.!J? 5.00

N0. oi -(lIrr]!

],p,:,!o.irbo

An' ount
(1 lr Lakh) I- )sjn$

'lota I :::r: 7.i)q o{1
+

7 RrS On
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ASHOKA SAGEWADI SAUNDATTI ROAD LIMITED
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NOTES TORMING PAST OF TH E FINANCIAI. SIATTMTNTs A5 AT I\ND FOII I}IE YEAS ENDED MARC}.I J ], 2026(All fi0rires are in { in Lakh qnlegs oti.rci,,}.ise staled)
{V)5lla'e'ilre5pe(tolca(tl(li'sin-tl.u.un,p;;yl

subridiarieJ or asso(itres ol lhe hotding cofllpanv or the ultlrrrte holcting rompairy in aggregate

(Vt) Details of shares in the Iteld by each shJreholdur huldrng nlore than S% shares:

(Vll) 0ellilsof jharesiil thcCo,ruailytretd bypronlotetg

2.8?,50,0t)0

1< ln la
Particula rs A5 dt

I l.'lr,1ar

3;rl_an.e..n5_pe, L.lst Lt_al,lrreJhee : *
4lql!i-o-.l D-.ujlls r.l[j Y€rl
$ilgisn-qs|lcJ]s.reit
.4"s il glrd glyt"t-i-

!.KPlyt"l Bl.li.ite-d f!.ry11s:- ...

iif.!.p.!s,e.9.j_pst"liu.Lqnbl11-i. 
![_e-i !

iiotiitron DurrnR the ye;, ....... ..1-3r -2 :1 : 
2,9

1,0 39. U5

'.'',..,.',.,."''.,:','',
-* 14;1?-:1-3

i.lr ll3.ri

.i Iil,

"1_3,? 
?1,

--2-,P?:qr

i,rir

i OtJI :

. Current

Prrti!:u ln|3

!J lr*!.yfg-d" :i llllorrized_ !ost-
...... !"si Jlt Il9* l911l9gf_S'i_C1

Total 1:il

i.oiln l{om,€lated Piniet (arr,y' a i,tierert rate cf SBt I ye0r tiR plus 1 i.{r ancl tepi,/ntellt belr).al
IrranaP,*{ne,1t't 3s5et5n1ent of rel)dymi:r'!t tlre sar}re has beerr clrssiiitcj ni r,loir. cuilrnt.

13 Trade

I r'c)r o, thc lrr.rlr,,'t,, [..rtrC u,: r

{RefCr Note no 23 for dirciosueil *,lt

Nanre ol Prornoter

':: I' '".,:]
As ar 3l.Mar-26 Ar at 31-Nla.ch.25 e; cf LhJf sle

dur ng tlre vtarNo. of Shares X HoldlnS -r.rn, r :r, ms*T--z rr J,r-,:l-,,*l - ;*,*'trn Butld€on Limiled 10.00 2.82,50,000 100.00%

Total 2,82.t0.000 2,82,50,000 I 100.001

...N_9r of.shqlgl % Holding

As at

l1-Mnr-26

! qylllPl rt i o!-!-Ll---elp-gt.u- 
e Lq-e.q! r

.!lillgg.l.|get Lasr -b;tance S-lc-c:

Acdrrion Du,rng $ry Ve:r

.l"Rg.u!-qLglrit63ts-r-e-tL
09t!-.c.tsldYgqr_

rusd
Particula rs

durint the yelar

1

;l].tr".li

NameolPronroier I narVatuel()
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ASHOKA EA6EWADI SAUNDATTI ROAD LIMITED

crN-u4520301201521C2S5944
NOTES TORI\TINC PART OT T}iE IINAN(IAt STATEMINIS A5 ATANU IOR T'iE Y€.A'I €NDED IVIAI]cII ] I, 2026
(All fi0,lres are ir1,{ in Lsklr unloss otnerwisE stalcd)

Muich 3r, 20?"6

lro,n due date of

Ageiog of Pnyabler as at Marrh 11,:.025

Pilliculnfi

| .Ylgiiqg!.tq Duet or -crediroru .

.. 
1,11-.-19 :nldrl,&-fle,{i1,t'. !!!9lpjt:e,
_Otlrs.iinn l'1icro Srl]ll & &,lcd;unr iilrerpriirJ

lli:tiyl99" 9y:,il-qt"-!i!!i1 -...
' f ll9t9. llill ql{{,ri-}lggt1t:
. Other thln N1i(ro 5rr!ll & [4odiunr [nterDri5ot

1,1 Other current liabilities

oiitfi ins,o foilowtns pui;trlr"-, du"E,ff r^y^-"lg
thJn I Yeat 1-2 Yearg

I Mor€ tlr i'r 3l-J Yedrs I

_, Yq9,5

---*] r"rti* Y;
endcd

*-3"!l{-?.r:-2.-6-

for tlre Ycar

errded

31.M0 r.26

- .1-t"ll-!a
ta:r thC yC

cndrd
3 l.i,,lar.

({ ln
Fcr the yrr

e ndcd

I I'Nlnr'25

I8 Finan€e Expenset

Pn rt;cula r,

L]leresi on Loanl

' th! \'u.r r

e ndeC

uqisP j*{u9l-9lq!9.:!9t_ 
-" .

' Micro 5rnatl& ruterli* aole,prril;.''*" ot6iG*iri.i.1;;;l a]"r-d;; ii,;;;;;;,,; - *"
DisDuted Duer ol Crcditors
. l,'licao Small& Mediurn gntrrplses
. Clhe. fhan lvlcfo SrnJll & lv'ledrunr trtcrprij15

fof the ye

rndrd

..;1:Ma(-2

1.UJ /. /)

Hevenue From Operations

Pa rti c ula rs

I nrers"t on, I nc,oo)eli lqiyi: il
t'litcellaneuus lnronrr
lnterelt Received (Gross) { RpT )

Tolal:i::

Deprecialion And ArnortiJation

:!!:!T.!lilrilB.9lt1l$.9:..*_ .-

Pn rticula ri
3 t-tl i r-26

ess thdn 1 2-3 YeJrs

Partiiula is

. [:tt u 
it-c-i il_ltilpf -e__

P;rticula rs

More thnn 3

Yoa15

- .iio.[,i-l
lL 16T AtoTr_l

for lire Ya)r
er,d eJ

({lrrLrklh)
rr,l"l"f

enCctl I

(<lnt
yca4

ended I

lr.r'1ar.2E I

i ). nl,

_ _-s,!l

T6til:::::
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Particula rs

l,f ol rV {_LorJ) a tt, rb_ulable to t qu,ty 5har choldr I I

!e9lW9sll:s{A"iili.r:"ggfri[i;s J,iiii"c,ii'g.r"ii;i ir," v.l, 1nii,,i
!9iJ-\-v"9.:gt!9"!1 3yg,:-ig!- is{lr lli f :--oet.: 11,)!pE g-,J l:r11y lcilDlii|;_c y

cnrin.rJ-\ rlrre 9f t.l,l,y.-l.l_l.1tt_l , , )

j:,iilqiiilngi tl* !lt{,e*{i.}-1 )

., - irol?:os
2192!5q'!i0c

Year ended

31'Mar-2026

ASHOKA EAGE\^JADI SAUND,ITTI ROAD [IMITED
cr N-u45 203D12015 P1C285944
I,JOTES FORMING PART OT THE f INANCIAT STATTMENIS A5 AT AN9 TON T}IE YEAR EIJDEO MARCII .] I, 2025

,lAll figures ar€ in t in Lakh unless ot[,?rwise statiJd]

2l Eirningr Per Share

tJ)5it earninBJ pdr equirv share i5 gs1,1rt1*6 by riiurriin6, tl,e nct ilro,it artrbutrble to thu irituiti holderj oi lntr (ornf,i,1/ by
weiShted average nullber of equit',r shal.es out!tanding during tlre pcrioij. Diluteci earilir)tls ,ri. rqurtv rlrnre Ir ir)rnf)oteit tly r.J

the net prolit atlributablR to ihE squily holr.lerr of tlrp conrpilly by tirr wergjrtel rvernlic ,l.,rrber ol rttu,ry ;irar,rt rcr sicererl
derivi,l8 b0sic earniniJS pea equitY shale and nlso the rveightlcl;rverage nunber oi equrly sr.rrir5 tir.rt covirl li.lr,ir be(.,r ,.iueo
(olrvelJion of all drlutive pctentiitl equilythatel-'tite diiuti!t,potrrrtill equity lltcre: ire.rlr!5.r,J icr rlre l;rorcr.:ur rdc,.ryrD c i).rrr
tquity lhJ/CS beeD n(tuaily rrsui'(l il fctr vitue. Ui{UtrJe l)0runl;;l eOUrIy 5i,ares ire rJrer...r. .o.rvt, (ed ds o, t.,.. ir, g,..j},r,C ct
lreliod, unless issugd at a lattl dar.". Dilutive pot€iltial equity !llsrer are det*rntined inrJepeirrlr.rrtl,; for €)(h,)drrod ,rer(ol,,.d

22 Expenditure incurred orl Corporate Social Responsibil,ty

linLa

.irnr ou n l re guL g-d*_t-0_ llg tp-pit r lty !!le- s Qq p ur QlJ ttl8 1"! f p_gl t li ,i!:e r
1!-5p-e$.(ulltglI neriq.!. _ .-, 411.89

to Athok! hjtitute of Medical Scir.nce

:3 Det.lls of does to u]icro arld smnll entorptises as per MSMED Act, 2006

There are nu fuicro ilnd SInall Enterpri5e, as defined in the N'lirr0 add Sff;lll Interprric5 Dtv.:lolrrrrrnr Act, :COS 10 wi,i),]l !lre
DNes duel on nccuun! of plirlcit)nr 0ilount tcgethcr \,"'lit intercst aild Jccordi)J,y no adlrtr0rral disclotures havi: br:ril macle, I
above informatlon regaldiog l'li(ro a,1d 5rllall Ent(rpriiis h.rl i;ern cr:termirrerJ rc rhe ertr:nr rc(h pirties hrs he€1 iderrtificd 0n r

basis cl inforrn.rlion available rvith the cornpony.

2il Rernuneration to Auditors :

Scgnrent inforntation as required by trrd AS l0g are given belolv :

Thil C(rnlpiny is er'ga6rd iil "Ro.r(i lrlfra$irriCturc projcftj" ,.\,hich irr tirr rDnt!rr
gucriol 113 of the Corr)panies A:t, 2013 is consldercd ns tht only Ecgment. Thf;

hen!e r)o ieparate geographicrl segrnrdt tii!(|orure ij cofi.i(i(red n*cesjary

Capitn I nrai'lagement :

ol lild i'\S r(! "Dl.rvr.itiilg 5pgrrint" rt.trfietl u;i
CompnD,r,'r, iirriv tie! ia{i r'e!t.ra!ed \ [l)i]1 l,ldiir i

F!)r (he pulpose of the Cofip.tny'r aJllital ,oaoaBerlrent. (aiitnl inclJdes issued eqriiy capitlt, rhtrf; p(efnilirr ,)ilu aJl i:ll1it cctu
leservts !ttributacle t0 llie equily troldtrs uf lr1e Corr0any. ilre l,imlry oojcalive of tlie io,rlpanyr (a,lrt,j nr;ilnUrin{or i5 I
n)orin1ire rhe Jitareholder value.

tv

For the Year

endrd

31-Ma r-26

for the yepr

ended I

31-Mar2[,,," ., .,."1 -obo
o.lo2

- -qllii.h r.t--,
46,Pq
l5lsl
ob4-- - 

17.h0
- l--

rsu.Bri

Rent Rltes & Talej
tixnk Chirges

0.30
0.34

hiis(ellaooour €xpenser

Vehicle fluilniilg Char ge5

L,:gal & Professional Feo5

Corporit!, So(;al r'lesponlibilit./ (f,(,er No(( No. ?2j""1-:'l - '
0onrt I on

1*q1:9#.[el]9.l,.sIltiijij4jsiiij;rgsp.'}t.."
lri5urance €xpcnses

9.00

3.73

40.89

1"X6.00

0.fi8
lt..l4
q7 )1

ro(at::;:: 299.77
*-;JJ-6F

ln

Piriicubrs Year ended
t1-Ma r-ror6

Yrar ende{
1l - Mrr-)n1(

1,55.1.b3

.'srJ0,o6d
:,s:,5c.r[u'- idk, ,, ,1,

r. Lu. - t-
!ho

)artitulars Ma rch
11 ?n)A

M arch

1r )nr(

_. L'
16 {o;il)

irn coflprny reSisterd under sErtion ii of the cu,rpanf Aal ?0.!3 providing rdedicil il l,t{iilli iat iili(t)

-inspent/{[xce$s spentl Amouirt nt th( *nd ol the year on onaDins oroie.t

ln

'articula rs Year endedl

", 
-- ",-rnrJ

r--19r 0.50 o9b
oah)tllvr 5ervices

I olal ;. 0,88
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,{SHOI(A SAGETVADI SAUNDATTI ROAD LIMITFD
clN-u452030r20r5Ptc285944
t'lorEs FORMING PAnr oF rHE F|NANcr'11TTATEMENTS A5 AT AND roR THt YEAR ENDEo uARCH rr, 20?6
(/ill figures ars in t in Lokh ufiless oltlerwise slal8d)

1'he COmpany m0nages its capital so a5 to safeguard iti abilit,/ t'l (ontinue nj J lorne con?:ifn ,rr(r to opln)i!0 retrrrr ,.f tl,lrel
The cnpitol tlfuclure Of the Conlpnny ir bn5rd on maoaBgni,lol'rloogrntent ol il5 stritrrj,,;( .tl i Cty-Io,ri.iy ,rec(ls !!,rlr r for u.; o0 r

equity so is to ntainlarn rove!tor, (r rdrtors an(l niar krt col:lirlrrrcr.

tai, Vnlue Hierarchy

I h8 Compartv monilors capital u5i,lg a Bealing ratio, lvhich ii rlel dcbt dlvidcd by tolal Cdpirdi ptui Net debt is c;](!,tJi
lcss c;rsh orrd cash equilal€nt and r:ther bank birlancer and rl.turual iunds investlnentj.

ed as borr

(( tn

na

Particulars As AI
31,'Mar-2r126

As At

2.606.29

lo,
. ,-{l-(1:
1610r"; 

l

19r98-r:
(0,

:;
3l

7U.t5

2,515.81

r7,130.75

19,646. s 6

12.81a10

Di!closure under Accounting 5tandard {tnd AS - t1)
llil

Pa.tiru cln l As At

31-Mar'20?6
As Ai

31'Mar.20
9ttll?ct tcyslu9_ t gcgs]lilii"?,1 I I]:ejy.i rltt!_p!|.|g-q ..*- .. 3605 00

-.. _l-"0r.ii,1 
1:E 1

..913.i1
'i (!t? 'iQ

d5r
Jl-C_q,.Ili_r'l:l!_li1-?je,n oros,ei! . __
(a)._Ag.gr etate amounr oI cogrr ,rrlq1gq-!plo thc reoortioC d.]tc 30..1.11

3.sit

1

I
)

il:)-ft.eco6nisgfrofits (itlLrg_cgi:1!led r05rer) upto l]e reporrinB (late

aross.rnrount due frorr cusiorners rririonirliiffi -* 
.

Lrosl arnouot due 10 custonlrrs {a{ contra(t work i

tinancial lnstrurnent - fair vaiues and rltk ntanaternent '.

i
Falr value nleasurcntents

{\rnt

tinancial lnstruDreilts by carrgon,

lvl i rch 1026 tul a rch ?ul5

rvTi,t Arrcrtired
Co st

FVIPt
)imortr:3{

c0st

Iinificial A5sels

ii,,.,c-ioc;i;;b[;
il;t';;;i5i;;r;,iieriir - 15.\0 (?i.

l(),9U,{8
iltilr{ fina,rciai it5s(,ts - lontrsct A)!(1r lY,Job,/) 16,109.
Total finaneial Asset3 ,.9,792.73 16,5{?.i

inancial Liabilities

5r

igitsl,i,lii:* -. . '.--.-?,909-#
^..' ,. '. ,.,,.:"..

? 2.93

Other Current Fi[oncial t idbilitier
rade gayrbles

Tot! I L 2,629.22 51

({ ln

Fi[ancirl arsets ,nd liibilities
nreagured at fair vrlue

Marci) 31,, 20?6 31,2025
Quoted

Drlces ln
,lrur)ltront
obsoryi ble

Signiflcant

unobscrua ble

Quotad
lricos in

SiBnifica nt
obrerua ble

5i6nificant

uIlob6eruabl
Finin(idl assets
l.ad* P.ecerv,ibld-s

ilon Cutreot Finanaial As<els "Orlrtrs

33i. s 422.

.', ', ]|

16,1(,'!)

, 
a $ or-d--sn!-Ls lilli\i{l.q ! ! ! 90./i8

{link iJal,in(e5 cther thn| {iii) abuv:

Jii'er ii,,ieni r,,iinci,it iss.tr ."
(:0rtract dsseti 19,306.7s
Iotal Financiol Assets r9,79?.73 I6,5 r12

i$titilliilllilt$.
B.oL.Jfj:,JlB_r* --._q{xi -q!ll9r{ !:1tit,ciS !i 9}ilitiei
l'raC(: pnyable5

,,606 ?9

Totrl Finanrial 2,621.?2 5l

.luottd price. The ntulurl lundr are vlluEd u6ing ihe sln!irtd NAV tleclaired by iu0d h0uses.

Level I ' Ihe lair vnlue of finarrcial lnstrumentr ths( arl no( tradeci ln afl actir,e mrlktt (lile lnvesrmeot in prtferrnce Slrares) il
deternrined u5in8 va'uation techniques which rnaximire th( ure of 0b5{."rvat.,te mJrlet datJ ,),}d rcl,i as lrrtle ts possible orl [nriril.
r0ecific estinlate5. lf ali JiSnificaill Inp{rts required to fair valuc ti lnstrun)cnt ;re ci:!e,iable, il-[ rnstr ulrer]t i: rnrlrrLlci.l rn level ?

'ii;l'i

23

rs1,_Ci:f. 1r! cash equ,vr lenr s

er debt (A)



ASHOKA BAGEWADI SAIJNDATTI ROAD IIMI'iEL1

clN-u4 5203D12015 PLC28 5944
NOTES FORMING PART OF IHE TINANCIAT STATEMENTS AS AI AND IOR IHE YEAR INDED MARCH

figures are in t in Lalih unless othe&ise stated)

Level 3 ' lf one or more of the slgnific!nt lnputs Ir not based orr clrservable nr0rkEt dala,
lhe ci5e for ufllisted equity securirie!, ctc- ircluded irr level l

Tlr€re are no transter! bettveen lcvels i,7 nfld I during tlle y€ar

l rlancial risk nranatcment

t;;r;;;ir Ctr[;;$iiieiii; iEicr,ir,,a {L,si" c-n iiinJf 
- -' "

rl;cE., :1il,nr;oi Sc,rrce Con:esi.on ii' rr,;e,ne,rts 
-

Cred;t Risk Exposure

The exposure lo credil rish lor trnde ard othsr roccivablcs tly tyl)c ol couolorparly sas os lollow!

Pa r'licuial's

{9 lnrludrd lrr levrl 3. T

lnterest Rat€ Risk

A5 infr0structure developrnent and conJtrucliofi bu5ifle$ i! (apilal inlenlive, the co,rpany arr *xposeci to intere5t rate riiks.

roreign Culre[cy Risk

foreign currency ,isk is the risk thrl tl!c frrr vlluc or lutu,e (:ash flowS of nn exposure w,il t,ilituate IJecause oi charge: in fr:t
gr(hrn8e ratrs, Duriflg thg peric,J, Cornp:'rry drJ |ol erttr 'nro aDy fori8n currn(y trrriaatro,r. henc?, lhp gengilivity anilyiiS ,s

r e qu itcd.

Co,rnrodity Price Risk

llreCcmpany requires lor irnplen)riltalion {conrtructioor o!erJliiirl arld mAiotenail(e) of th,: p,c,e;t:, !rch J:, ce riuilt. uilrrrirtn,
nnd o:he. conslru(tion rnaterials. For which, the aomp0ny entered lhe fixed prrce conlf;r(rl lvitll tIe fFf, ironraclol a,rd

Cortrrr(lor io as to flrnnage our exposure to price in(reases io r;lw nl!terial5, llence, the sensilivrty nnal'llir is ,ioi frquireiJ.

creJlt risk on Financial Assets

Thc torlpan, errgaged it inlrastrurl!re der,elopnrent irnd air,rslru(tio0 busir:pe5 61, 11ybild Arrr,,-rrty rrodc Brstl {llAMl air.i (urier

i:lerive the turnover frort EpC cont.acls with Nl-lAl, Paydrenrj ire typically n01 iecurgd by ar,7 lurrrr oi (re(i,l 5utlpori suclr iil le

Credit, performarlCe guAranldes Or r.,Scrow 0rr.il{8en1eal5, Credit r;sk i5 ihe Iiik tl)al cornt*rir,i It will not nre,rl rt5 olllls3trLios i/rlri

findncial instrument, ieading to a iinnnrial lorJ.'Ihe C.oirp;ry i5 expo5ed 1o (rIdit risl lro]i r!s operilinl.r;1i!rlre, ji,id lr(,nr

flinn(iot Jctivrtier, illchlding dep,]sits yrith baIxs, rnrl 0tlrer fi,i.iucial instruntenls.

i:iflnnf;al 05Seti tltnt arB pOtenliJlly subject lO aon(erlralrir)s of credit risk arrd farlLly! il/ caIoIer lrl l]t, lQ cjrJrirdltae

ubiiEntions m Iull or in a timely rilar1,rer con5,rt principally ol ca5h, (a5h equjvrlen!s lnd trail; arrd ctlrer rccerr.abirs Crtd,l ilsk

(nrh balances rgillr 6ank are li,nrta(J b€(au!e the cou,rterpnr',ie, are €ntilies !r'ith acctptable (rtoit ratrlg5. fht rrroos(re lo .,e(iit

Ior trode receivable i5 low as ils nrnrnl'y' qoflsi5t oi NHAI and .lnrount rs receiveci orr (inlely bJsr5 trithin tlrt credil pe! io(l.

Tho exposuro to credit ri3k tor trads aod other rcceivablBs by lyp0 of counlcrPnny was as lollows :

fiorncial a56ots (l ln Laths)

Pailicuiars
A5 xt

l"4irrh 31,2025

l\4

A5 ill
N:Jrah 3l

?r)lir

' 
lU i3

:.:,i: aii-"-,t

A9 il
March 11, ?025

.__ r1*
i guas*.-i-- 

rJl.io

\,heyear subject to apFrovgl oi tlte CornFany'l boirdrl dirBrtorJ. The lirrrits are 5et lo ilinirllire the cJnLentri,tion ol Ir!i<5

tlrcre{orenr;tiSatefiria,rcral los!tli.cughrou,rtirtrrrry'spulcelriilailu,eto,rikrrtril',rr,rls

Rccoocilialion of AllqvJalrcos Ior Expected Crqdil Loxs
Ituicnliliali0n of Al|o{flnce$ l$r Eriritled Credil Lcas on racB rorg, /abliis
Ailqrrnces lor Erp+c!*d crodrl lotg il:ereurqa €s pul siarF.l)(".i a!\proactr

Ageing analysls of the age of lrade r,:cejvablLl Oli)gr F,naircial Asseis anrounls that arts prsl dLr3 as ai llrc errd

ol reporling year bul nol irnpaired:

tiiancial Instrunrefits !nd tnsll depoSits

Coolpa{rf's policv. lnvesrnrrnts oi :ur plut funds are nr;tJe Jnlf wiln approveai ao!r,terprrtira ;,fd []i,rin (teJil iriirl! ,lJsitl red ro e

tJunterpi,rty. counlerpnrty creitti l,riilJ irE rcvie*eii b7 ltrd lo,'/ nronager'tleat on ;ln arlnLrirj lrr5i5, iir)d [lay br" r]pdaleJ lhr

Padiculars A, dl
l/arch 31, A! al

hlarch 31,2025

0r'er:ig Balance 3 35.50 n2? 4.r

ii: r:LasgrPfo,/rson nri6s/i.evsrscdl Is. r\llolvaoros fcr Explcred CteJ,i i. ')r9 on llectivauie

Tradi' rec!ivobiB

-1

t"4ira,r li,
.l,J I r,

,tA.,l l:

i1

_ -" 1-. *_]-3&e I

Finsnciai Assets



A5HOl(A 8A6EWADI SAUNDATTI ROAD LIMITED
cr N.u45z03DL201s P 1C285944
NOTT5 FORMING PART OT TH! FINAIICIAT STATEMTNTs A5 AIANO FOR TTi[ YIAR ENDED MARCII J1, 2026

[All frgLfes are il) ? rn L3^h ur]lcss olrrL.r\\rse staled)

Liquldity risk
tiquidily /i5k i5 the ri5k that llre tornt)an, rnry nor lrc ahle lo rreet it5 frresent aild lut!ri ,:a,,h aild
jr CurIrilE unac(eplable loStei. Itrr: (crnparry's Objuctive It t!. Jl ail trmes nr),rltdn uDtrn.U,.) d.cls,)r
collateral lequireftents. Ih€ Corrrpary oosely moniiors it5 liqui,lity positroo nnd de0luy, I roilul;l
nlaintain! adeqUate 50urccs of finnn(ing inr!udint debl a((l overdralt frorn btrrks ;t ;in optrmir{.d aoll

c(,lliteral 0blignrions

li(!i6ilt !rJ 01edt,t5 rnsh

cash it?rti)gertcnl Sls

Tl'le Company's oraxi,rrurll etporure f€ltlirlg to iinanilal gurralrrers nltd rinailc;al iottrurnlnr! i3 lirlqd rn rtote i I ao(l llte )iqr.idrty t

below

Le15 than 1
L to 5 yenrt >5 years

. y[ar '

I {-{ ln !akh) ( ( ln lalh} { { rn rrkhl { \-ln rakn)
A, nt ttlarch 31, !0?6
UorrowinBg

lrade and oth€r pryablcs

C)ther findncirl liilbilirie!
2,629.22

Totrl

- 2,606.29
,) {1

. 2,b29.22

Lesi tlun I Ior;l

( \ ln tokh) ( ( ln takh) ( r tn rxkh, { 1 ln Lahh}

As st L,larch 31. ]025
SorrowinBr

Trade and other payables 51.8 5 s1.85

51.85

i\t pretent, the Comparty does expects to repay all liabilitids )t thfir aonlrncrual nr.lurir,t. ln i)rdcr to mB.:l luiir anlh cc!rtri,trnri
the operating ac tivity iJ e)ferted I u Eerlerrte suffirient ca eh inilo",.!.

Relat0d party diiclosure as requircd tly lnd .AS 24 are !iverr below :

1. Name ofthe Rslated Parties and Do!qriplion of Rolaiionehip:

I to 5 years )5 ytrar!

Nature of R6lationship

Hrldirtg Conrpany r

Fellowship Company ;

Director

0[ector
Direclor l

Key management p6r$onnel

Ket management personnel

Key msnag€ment persoirflal

;,-Orll:lgfgtlg]Enbt]9€s as on 3'1.1310?6;

Taken

Narne ot Entity

Lshcka Buildccn Lld.

VIVA lnfrastructure L1d

VIVA Highrvays Pvt Ltd

Ashoka Cuncossi0ns LimrlEd

Sanlay P Londlre
Paresh C lr4ehla

Paresh C h,lehta

Nlanoj /. Kulkarni

Paflyam Nsrasrirhulu

Company

Description
) Company

Doscriptiolt

l1.t'ra,,

-. ", ;!:;9i
i;i 15

'-"- ^"" 
24r 11

?,bor/.?9 i

-l f.itla r-2 50escription

:84.,!.trmnr
Frilc,ris lrip (.jor r,paI**r:9r}]l l! .c 9, I f f l 1 

v
fffliowlthrF Coolpnny

Subccntract Charges Maintenrncc
f- Relatc,J p-ty [--"-----E;sIitio;-"--
Er\d,€ B'.,ld"r-"r-td- - _--_._:-*' 

"- *;,"ur"o 
C";,,"::r __ ^

Rerrt

Loan Givsn

lsllt'$a-!g'p.u*--

3 1 .M ar.2

lluildcon Lirl
i l-1,'i;rr2t

19

Relatod

l',



30 [,isclosuro prtrsUant to lnd AS 1 16 . " Leasc$"
As per tht Staxd.:rd it is crpliorral lo apply tnc slasdaril fcr shct( terrn leases (period ol ll montis or less). Slnce lhe lease
agreElnel)ts ara lof a pariod ol 1 1 ,nonths, corBpany lr6s av6lle.l tl19 excBption ol sho( [Brm Ieas(ls. ApBd from lhis, (hetB aro oo
nssets lak:'n on lE3se J,lc hcnce tl.:D AS '1 1i rs nol applcdhlc

Total antounl of lcase paymBnts lrjwitrds thod letnl leares is t 0_30 Lakh and sboyr'n as experrse in the p {]. L S;lalenren:.

Wilful 0efaultsr
The Compaoy ha$ no( been declarcd as wilful dctauller L1y an) barrk or fir]ancial lnstrluticn ct .lirer ldnier.

i

Relalionshlp with Strrrck off Co[]pani0s
Tlrq inlarmalian ilbcut lrans{ction \yilh struck oll Companies lde,rned undea sEcllort 248 ol ltte Ccrnpanres Act, ?01 i or section 560 ol
Cornpan,csAct, 1956)hasbBendctcrnnr)edtotheextonlsuchpa,lie!haveL,eentdenliliedonlhcbasi5olurernformationavailairle
\\ilh tl€ Compsn, ard ihr same rs rulied ucon by the.auditoas

f(egistration of charges or satisfaction with Rcaistiar cf Conrpanics
All ihschargesorsBtrsfai-ticnasfrcrlilesanctronijreddyregrsteredwi{hlicgrstrara{Cornpiin.rsasatfv4aich3t 202Srnfavourol
rlre lenders for fac!!;ties availed by lne Company

ASHCKA BAGEWADI SAUNDAITI ROAD TIMITID
ctN-u45203D12015PlC285944
NOIESrORt ll.lcpARTOFTH[flNAr,JClAtSTATIrVEl{T5A5ATAl:t;iORTHeYfAri€NDE0MARC}I ]ll,2C)26
(All figures are in I in Latih unless othcn ise stated)

.l,i Disclosuro oI Financial Rdtios

For the Ysar
Endod

179,22)"/o Currerl 60[owing Aalanoe iuliy

JJ

t,.--.-"
lDeol Equrty Ratio 0n trmes)
lr,-,*-.*"1..
lDebt Serv,ce Covcrage Ratio rrn 

iI!,l,elr
lnoiui'n on eq,r;rv nir,o im t i I

1,,,'rc,ioiv t,,inorei ,at,o ; * |

Irr,rtie neieiviuris lr:rijrei r;r,o,',1 l"
itrr.[9stj-_.-........-*._ -.-*- I

llrade payables turnover rntio iin 
I

I tirnes)

irier pi"rii iiii6 ri":iq-- -- 
It,-.--.--*-,--l

lRelurn cn Caprtal enrployed (rn',ii I

lirciiaiiraiiliu"oi"i;9-,!y'1 I

iRcturn on rnvestnrrinl " _ -._l__

NA

9. U0

NA

(32.80)%

0.c0 %

12-q,3.02

0.25
i'rA -

'10.

0.12
NA 

"**

-+

--trRoason5 lor Varianarlc,

durlng..lhe 
le:tr

ticreust ,q Eroenics ore ro l.rlM Woir

ai;riii', r,iiils cr,pitrt l,',:,r,.g:ni. ii,cry
pai mc.r;g flrade , -.

lncreasc ie Expsoset duc i, fuif"{'y',/or

li;i{li:-, lr: r riq r-ii;-ylE$'"il
Increase in reveneue due io Ml\,4 Work

l-ormula used Ior calcul3ting lhe relo,,v nentton ralios
1) Current Ralio: CurrentAsse!; / Currenl'-ia)rlrties
?) De bt [quity.REllc, . 6,,,rta, O ,,n D,,bl / Net \^'odh (Net vrorlh - Share Cap]lar * Olhcr E.i\, t./ + Corrtplrlsolily Cor)!eiliUie
Dellentures Oulslanding DEbt : l,lin Cur:eilt Soiros;ngs + ;urrent Aorro!.,,ings i Crrrent iilar\,r I es c,i i'Jon llLrrien; ilol.ror,ir U5i

3) Oebt SErvicc' Coverage Rutio iDSCRI = (Prclil afler lai + Erceplional llerns + loterest ofl toirdw,rgs + DLprL,carion alc
Anlo,lizalion.Rever]|reRecognrsedilsperlnci AS+AnnirityFaynrenl)/(lnleresi onboruorvirg: f schcculedpflrrcipei repalmr:r1l ol
lor)g - lerm borrcwings texcluciing prepaynl€nts/relrnarlcing + l.lajor Mainlenance Reserve + Dei:t Servrce Reserve)J.

.11 Relurn on Equity = ProfilAfiBr Tdx / Average Sharenoliefs lquity
5l lnventory Turnover Ratio = Cosl ol Goods Scld / Averag8 rn,renlorios' 365 / no,of d6ys

6iTrode Roceivabie Turnover Rrlio = Net Cred,t Salcs / nverals Accounts Receivabje " 36a / no.of dai,s
;) Trafle Payabli, Turao/3f lialrc . NLI Credrt FUruhasES, Aic'a!e /\cccullts P3]ab e ' lLi . no )' cc]s
8) I'ler Prcfrt ratio : Net Proflt.'(liei SJIes = Tctal Srlrs - Ner Sales) ' 100

9) Relurn on Capital Enrploied ttalio . EBIT / Capilal Ernplcyed (Tolql Eq$ily pl(s iotal dELrl ) ' I 00

1i) Ndl Crp;tal Turnovcr Ratia = Tllirl Sales I Sharc:lt',ldcr's Fori,tT

' 1) nclrrn on lnvaslnrefll = l,lcoirr o,) invertrr,a":rl / lf \eS:r1t.j I

'lnvenlory TurnoveriTrade Reo:ivlble llalio i'j nct appli*rblc 6s lhe Ccmpony dces nd ir;t!r lrrrertrrylTracli lircii!Jtlej
'" Relurn an l{rvestment is flll as thr Ccmpany rJ:es not ha}e lnveslmcnt

tes and Cotlt liabilities (?in

Mlrch 31, 20:6

'{rnnrid frr AY lO??.-r-3

onrpnny hJr fi led^ nr! a,rpeJl wil I' C f .,gi.net the-ord(. u,1dc,__*cl a.,, I 5 1

har filed !n.,rpe,rl wiiil \1'rrl ail.rrrJl 6ST

1.{r.i0.,111 i,:;:!

Othcrs Mattor$
l;1fo{rnal;on 

"litit 
regard io other statt8rs Specr,red in Scherju}c lll to tfrs Acl, is eilher nrl or no( nprJllcnot0 lq Coilrpalty lor thc year

Events after reportiag po;iod
No subs€quBnt avlnl has been osscrveci which r,oy rcquired cn fliljuslmeol lg lhe bfilanc€ siroiit.

ffi- r .r r
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ASHOI(A BAGEWADI SAUNDATTI ROAD LIMITED
cr N-u452030 12015 PtC285944
NOT€S TOBMING PART OF THE FINANCIALITAIEI4EN'TS AS AIAND FON THE YEAR ENDED I,lN fiCi,I .I1, 2026

are in I in Lakh unless o(lrerrise

l8 Report on Other Legal and Rcgulatory Re,quirem€nts
The Cqnlpany has a delined process lo lake daily back-up of bcolis of accourlt nrainl3ineo i: er:ronically. Florever, the
nol mainrained lhe logs of bacKups ta(en on a daily basis, Tit; oaragement is in the process of raking necessary sleps to
logs of daily backup for books ol account is maintained in order to €n6ure compliancs lvith the requiremenls of the applicable

The Company has used accounllng solbrare for maintaining its books of accounr which has a fealure of recorciing audit lrail
facility and lhe sailte has operaled throughoul lhe year [or all relevant lransaclions recorded rir the soflrvare lirrlher no
audit trail fealLlre being tafipered wrlh was noled in respecl of accounting soflware where the auCrl lrail has been rnabled.
Additionally. the audit trail of prior years has been proserved by the Company as per the stair.iriy requrrenrenis lor record
tlre erlen1 il vras enabled and recordeC in lhe respective years.

Prgvious year comparatives :

Frevious yeads [igures have been regroupedlreclassitied, r/herover necessary, to cooior,]1 tc ::urent yr:rar classilicetron

At per our repoat te for & on behnif of the 8o!rd oF

For & on behalf of the Board oF

Ashoka Sagewadi

,1 1

(!f.11zr.i*1 .YIi,_
Manoj A Kul<aini 'lnmtdt t,ler,ra

Propricter

Menbership No.; 126571

(Conp!n,/ 5e(reiar./) (0irector & CfO) {L)r.e(tc.

M. No F 7377 OllJ:03474493 oli,J'0011

P la ce:

Date: MJy

l/,,.?l.N,r >L tL6e -7 
t o\ cq w1 I I I

Date: tu1ay 12,2026
''t
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For Mandhir Sinth/
Charte.ed Accour

Fir nl Registratlofl 
I
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