ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal
and Regulatory Requirements’ section of our report to the
members of AP TECHNOHORIZON PRIVATE LIMITED of even

date)

Report on the Internal Financial Controls Over Financial
Reporting under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting
of AP TECHNOHORIZON PRIVATE LIMITED (“the Company”) as of
March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and
maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company
considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India
('ICAI'). These responSIbllltles include the desngn, implementation and
maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of
its - business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and
the ‘timely preparation of rellable financial mformatlon, as reqmred
under the Companies Act,-2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance
Note”) issued by ICAI and the Standards on Auditing, issued by ICAI

and deern escribed under section 143(10) of the Companies
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Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial
controls-over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or

error. .

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internai Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a
process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally
accepted accounting: prmcnples A company's internal financial control
over financial reporting includes those. policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting
principles, and that recelpts and expendltures of the company are
being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material

effect on the fi ial statements.
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Inherent Limitations of Internal Financial Controls over
Financial Reporting

Because of the inherent limitations of internal financial controls over
fmancual reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the 'internal financial control
over financial reporting may become inadequate because of changes in
conditions, or .that the dégree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate
internal financial controls system over financial reporting and such
internal financial controls -over financial reporting were operating
effectively as at 31st March, 2023, based on the internal control over
financial reporting criteria establlshed by the company considering the
essential components of internal control ‘'stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For Pravin R Rathi & Assomates
Chartered Accountants wn, | MO0 .-
Firm Regn No. 131494W

s\ga\

W
CAKhushboo Rathi P
Partner - ﬁ RathI&A
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AP TECHNOHORIZON PRIVATE LIMITED - A S H

CIN:U72900MH2021PTC368644
Balance Sheet as at March 31, 2023 (XIn Lacs)

Particulars Ll AsAtMar 31,2023  Asat Mar 31, 2022

I ASSETS

1 CURRENT ASSETS
(A) Financial assets

(i) Cash and cash equivalents 1 0.08 12.18
(B) Other current assets 2 0.43 0.17
TOTAL CURRENT ASSETS 0.51 12.35
TOTAL ASSETS ' ' 0.51 12.35

I  EQUITY & LIABILITIES |
1 EQUITY

(A) Equity share capital 3 1.00 1.00
(B) Other equity 4 (0.69) (0.26)
TOTAL EQUITY 0.31 _ 0.74

2 NON-CURRENT LIABILITIES

(A) Financial Liabilities

(i) Borrowings ‘ 5 0.10 -
(ii) Trade Payables :

(B) Deferred tax liabilities (Net) - - =
(c) Other non-current liabilities = -
(D) Provisions )
TOTAL NON-CURRENT LIABILITIES . 0.10 -

2 CURRENT LIABILITIES
(A) Financial liabilities
(i) Borrowings ;
{(ii) Trade Payables : 2 o - . =

(B) Other Current Liabilities 6 = 11.51

(C) Short Term Provisions 7 0.10 0.10
TOTAL CURRENT LIABILITIES 5 _ ' 0.10 11.61
TOTAL EQUITY AND LIABILITIES _ 0.51 12.35
Significant Accounting Policies T bR VA | 3

The accompanying notes are an integral part of the ﬁnancxal statements

As per our report of even date attached
For Pravin R. Rathi & Associates
Chartered Accountants For & on behalf of the Board of Directors

Firm Registration No. 131494W

—

ushboo A. Rathi /’ﬁalhl & A Sm 'Viiayadevi V Borkar Nara urthy Kanthanvar

%
Partner Nireotor Dirgctor
Membership No. : 419090 DIN : 09342798 DIN : 08915062
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AP TECHNOHORIZON PRIVATE LIMITED

CIN:U72900MH2021PTC368644

Profit and Loss statement for the Year Ended on March 31, 2023

AASHIC I

(' In Lacs)

Particulars

Y d
Note No. For Year Ende

For Year Ended March

31, 2022

March
31, 2023

Revenue from Operations
Other Income
I Total Income

Operating Expensés

Cost of material consumed
Purchases of Stock in Trade
Changes in Inventory
Employee Cost

Finance Cost

Depreciation and Amortization

Other Expenses

II Total Expenses

III Profit before Tax (I - II)
Tax Expense:
Current Tax
Tax For Earlier Years
Deferred Tax

V. Profit for the period (III - IV)

VI Other Comprehensive Income

10

11

12

V11 Total c_omprehensive income for the perind (V+VD)

VIII Earnings per Equity Share of Nominal Value Rs, 10 each:

Basic
Diluted

Significant Accounting Policies

13

25

The accompanying notes are an integral part of the ﬂnanc:al statements

~ 151.39
0.01

0.01 151.39

151.39

0.00

0.26

0.44 151.65

(0.43) (0.26)

(0.43) (0.26)

(0.43) (0.26)

(2.60)
(2.60)

(4.31)
(4.31)

As per our report of even date attached

For Pravin R. Rathi & Associates
Chartered Accountants
Firm Registration No. 131494W

@ﬁ ,ﬁoﬁwﬁ*ﬂ.

LA Khushboo A, Rathi
Partner
Membership No. : 419090

Place; Nashik
Date : 03/05/2023
UDIN No : 23419090BGYNHN4333
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Vijayadevi V Burkar

Director

DIN : 09342798

For & on behalf of the Board of Directors

l‘Jarn'yﬂ'atnnrthy Kanthanvar
Director
DIN : 08915062



AP TECHNOHORIZON PRIVATE LIMITED
CIN:U72900MH2021PTC368644

Cash Flow Statement for the Period Ended on Mar 31, 2023

ASHEKA

Particulars 31-Mar-2023

For year ended

For year ended
31-Mar-2022

X ﬁcs‘

(<1n tacs)

A CASH FLOW FROM OPERATING ACTIVITIES ;
Net Profit Before Extraordinary Items and Taxation
Adjustment for :

Depreciation and Amortisation
Expense write off, grouped as 'Intangible Assets under development' in previous year

Operating Profit Before Changes in Working Capital

Adjustments for changes in Operating Assets / Liabilities .
{Decreage)/increase in Trade and other Receivables
(Decressel/increase in Inventories

(Decrease)/increase in long-term loans and advance
(Decrease)increase in short-term loans and advance
(Decreasa)/increase in other Non-Current financial assets
{Decrease)/increase in other Non-Current assets
(Decrease)/increase in other Current assets
(Decrense)fincrease in other Current Financial assets
Decresse/(Increass) in Other Bank Balances
(Decreasé)/incfease_ in Trade and Operating Payables
Increase / {Decrease) in Long term provision '
Incredse / (Decrease) in Short term borrowings

Incresse f (Decrease)Current tax liabilivies (Net)
(Decrease)/increase in Other Current Financial Liabilities
(Decrease)fincrease in Other Current Liabilides

Incresse / (Decrease) in Other short term Liabilities
Increase / (Decrease) in Short term provision

(1151)

Cash Generated from operations
Income Tax

(12.20)

1118

(12.20)

11,18

NET CASH FLOW FROM OPERATING ACTIVITIES

B_CASH FLOW FROM INVESTING AGTIVITIES
Purchase of Assets

| (Incresse) in Iﬁtangible Assets under development
Right of use assets

Loans given

NET CASH USED IN INVESTING ACTIVITIES

C CASH FLOW FR ACTIVITIES
Froceeds from Issues of Shares & Share Application Money
Procecds from Borrowing '
Preliminary Expenses written off

NET CASH RECEIPT FROM FINANGING ACTIVITIES

0.10

Net Increase In Cash & Cash Equivalents
Cash and Cash Equi at the beginning of the peticd

(12.10)
12.18

Cashand Cash Equivalents at the end of the period/Year

0.08

Notes :
‘All figures in bracket are outflow.

Direct taxes paid are treated as arising from operating activities and are not bifuicated berween investing and financing activities.

The cash flow statement has been prepared under Indirect Method as per Ind AS 7 "Statement of Cash Flows" as under section 133 of Companies Act, 2013.

As per our report of even date attached
For Pravin R, Rathi & Associates
CA Khushboo A. Rathi

Partner
Firm Registration No. 131494W

Vijayadevi V Borkar
Directar
DIN : (8342798

FRN-131494W
NASHIK

Place: Nashik
Date : 03/05/2023

For & on behalf of the Board of Directors

P
Nara urthy Esnthanvar
Director

DIN : 08915062
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AP TECHNOHORIZON PRIVATE LIMITED
CIN:U72900MH2021PTC368644

Notes to the Financial Statements for Year ended 31 Mar 2023

Note -25(A) - General Information :

The Company was incorporated on 30.09.2021, to prim_arily carry on the business of sofrware development, maintenance, implementation, operation,
promote digitization of educational institutes and to engage in cdrpora;e training, knowledge management, ERP, Fintech solutions and MIS solutions,
educational IT governance projects, IT constilting and advisory services, creation of ICT infrastructure, etc.

Note -25(B) - Significant Accounting Policies:

1.01

1.02

1.03

1.04

1.05

Compliance with Ind AS :

The Company'’s financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

These financial statements include Balance sheet, Statement of Piofit and Loss, Statement of Changes in Equity and Statement of Cash‘flows and notes,
comprising a summary of significant accounting policies and other explanatory information.

B 2 B

Standards.

Basis of Accounting :

The Company maintains its accounts on accrual basis following the historical cost convention except certain financial instruments that are measured at fair

values in accordance with Ind AS.

Fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as follows:

» Level 1 - inputs are quoted i)n'ces in active markets for identical assets or liabilities that entity can access at measﬁrement date
»- Level 2 - inputs are inputs, other than quoted prices included in Level 1, that are observable for the asset or liability, either directly or indirectly; and
»- Level 3 - inputs are unobservable inputs for the asset or liability

Presentation of financial statements :

i) The financial statements (except Statement of Cash-flow) are prepared and _présé_nted in the format prescribed in Division IT - IND AS Schedule I1T
(“Schedule III”) to the Companies Act, 2013.

ii) The Statement of Cash Flow has been prepared and presented as per the reciuirements of Ind AS 7 “Statement of Cash flows”. )
ii) Amounts in the financial statements are presented in Indian Rupees in Lakh in as per the requirements of Schedule III. “Per shate” data is présented in
Indian Rupees upto ewo decimals places.

Key Estimates &Assumptions :

The preparation of the financial statements i conformity ‘with Ind ‘AS requires the Management to make estimates and assumptions that impact the
reported amount of assets, liabilities, income, expenses and disclosure of ‘contingent liabilities as at the date of the financial statements, The estimates and
assumptions used in the accompanying financial statements are based ipon management’s evaluation of the relevant fatts and circumstances as on the date
of the financial statements. Actual results may differ from the estimates and assumptions used in preparing the accompanying financial statements.
Difference between the actual and estimates are recognised in the period in which they actually materialise or are known. Any revision to accounting
estimates is recognised prospectively. Management believes that the estimates used in preparation of Financial Statements are prudent and reasonable.

Current Versus Non-Current Classification :

The assets and liabilities in the balance sheet are presented based-on curtent/non-current classification. -

An asset is current when it is: ] 3 .

> Expected to be realised or intended to be sold or consumed in normal operating cycle,or

> Held primarily for the purpose of trading,or

»-Expected to be realised within twelve months after the reporting p_ei"iqd, or ] 8 . .
» Cash or cash equivalent unless restricted from being exchanged or used to settle a Hability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when it is:

> Expected to be settled in normal operating cycle, or

»Held primarily for the purpose of trading, or oo :
»-Due to be settled within twelve months after the reporting period, or




1.07

1.08

1.09

1.10

»There is no unconditional right to defer the settlement of the liabilicy

All other liabilities are treated as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

Property, Plant and Equipment {PPE) :

PPE is recognized when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All items of PPE are stated at cost net of tax/duty credits availed, if any, less accumulated depreciation-and-cumulative impairment. Cost
includes expenditure that is directly attributable to the dcquisition anid installation of such assets,if any. Subsequent expenditure relating to Property, Plant
and Equipment is capitalised only when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are charged to the Statement of Profit and Loss as incurred.

Ttems such as spare parts and servicing equipment are recognised as PPE if they meet the definition of property, plant and equipment and ate expected to be
used during more than oné year. All other items of spares and servicing equipments are classified as item of Inventories.

PPE not ready for the intended use on the date of the Balance Sheet is disclosed as “Capital Work-in-Progess” and carried at cost, comprising of directly

attributable costs and related incidental expenses.

Assets individually costing less than Rs 5000/- are fully depreciated in the year of acquisition. ]

Property, plant and equipment are eliminated from financial statements, either on disposal or when retired from active use. Losses arising in the case of the
retirement of property, plant and equipment and gains or losses arising from disposal of property, plant and equipment are recognised In the statement of

orofit and loss in the vear of occutrence,

Depreciation methods, estimated useful lives and residual value :

Depreciation has been provided on the written down value method, as per the useful lives specified in schedule II to the Companies Act,
useful life determined by technical evaluation; carriéd Ql-._lt by rhe management’s expert, in order to reflect the actual usage of the assets. The asset’s useful
lives are reviewed and adjusted, if appropriate, at the end of each reporting period. The useful lives of PPE are as under:

2013, or as per the

Useful e | USeful ife
adopted by
Category of assets as per the
schedule IE
_ company
Office equipment ) 5 =__ &
Computers and data processing equipment (End user devices) 3 ]l -3

The asset's residual values, useful lives and methods of depreciation are reviewed at each financial year end and adjusted prospectively, if appropriate,

Intangible Assets :
Intangible assets comprise of the know how being developed by the company relating to various software products to be launched by it in future. Since, the

company was involved in know how development for the whole year, all the relatable expenditure incurred on the development like Salary, Rent,
Travelling, etc. is grouped under 'Intangible assets under development'. As at year end all the products were under development phase and were not ready

for use, therefore they havg not beén amortized /impaired for the year.

Impairment of Non-Financial Assets
Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an agset’s

fair value less costs of disposal and value in use.

Financial instruments;

Initial Recognition )

Financial instriments i.e. Financial Assets and Financia] Liabilities are recognised when the Company becomes a party to the contractual provisions of the
instruments. Financial instruments are initia]iy measured at fair value, Transaction costs that are directly attributable to the acquisition or issue of financial
instruments (other than financial instruments at fair value through profit or loss) are added to or deducted from the fair value of the financial instruments,
as appropriate, on initial recognition. Transaction costs directly artributable to the acquisition of financial instruments assets or financial labilities at fair

value through profit or loss are recognised in profit or loss.

Financial Assets

a. Subsequent Measurement

All recognised financial assets are subsequently measured at amortized cost using effective interest method except for financial assets carried at fair value
through Profit and Loss (FVTPL) or fair value through other comprehensive income (FVOCI).

b .De-recognifion ' R o » _ -

A financidl asset is primarily derecognized when thie rights to receive cash flows from the assef have expired, or the Company has transferred its rights to
d an obligation to pay the received cash flows in full without material delay to a third party under a pass-

as transferred substantially all the risks and rewards of the asset, or b) the Company has neither

ds of the asset, but has transferred control of the asset.

receive cash flows from the
through arrangemeng.ag %g}&;@g

transferred nor rpéh \rﬂ"s&ﬂm 3
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1.13

1.14

. Impairment of financial assets )
The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109 requires expected credit

losses to be measured through a loss allowance. The Company recognises lifetime expected losses for all contract assets and/or all trade receivables that do
not constitute a financing transaction. For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit
losses or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

Financial Liabilities
a, Classification
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into

and thé definitions of a financial liability and an equity instrument.

b. Subsequent measurement . e )
Loans and borrowings aré subsequently measured at amortised cost using Effective Interest Rate (EIR), except for financial liabilities at fair value through

profit or loss. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. Amortisation arising on unwinding of the financial liabilities as per EIR is included as a part of Finance Costs in the Statement of Profit and Loss.

Financial liabilities recognised at FVTPL, including derivatives, are subsequently measured at fair value.

c. Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires,

Offsetting financial instruments - 3 : .
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the Hability simultaneously.

Re-classification of financial instruments
The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for
financial assets which are equity instruments and financial labilities. For financial assets which are debt instruments, a reclassification is made only if there

is a change in the business model for managing those assets.

Revenue recognition : : .

Revenue is recognised when the company satisfies the performance obligation and ownership rights to its customers.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service level credits, performance bonuses,
price concessions and incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes collected from customers.

a. Interest Income

Interest Income from a financial asset is recognised using effective interest rate method.

Other Income represents income earned from the activities incidental to the business and is recognised when the right to receive the income is established
as per the rerms of the contract.

Contrgct Balances :

b. Trade receivables .

A receivable represents the Company’s right to an amount of consideration thar is unconditional.

Contract Liabilities

A contract liability is the obligation to transfer real estate, goods or services to a customer for which the Company has received consideration from the
customer. If a customér pays consideration before the Company transfers real estate, goods or services to the customer, a contract liability is recognised
when the payment is made. Contract liabilities are recognised as revenue when the Company performs under the contract,

Inventories :

i. Inventory of Raw Matei{iak, Stores aud‘_spare§ and _lanﬂ a%'e valued at cost or net realizable value whichever is lower. Cost includes all non-refundable
taxes and expenses inenrred ta bring the inventory to p‘!:(_:b_cnt locaitian, Cost is '..lgjt_e:xxx_xiinuil uslnp FIFO (first in-first-out) method ol valuation. ‘

Impairment of Non-Financial Assets : ) .
Assets are tested for impairment whenever events or changes in cirrmstances indicate thac the carrying amonnt may uul by awsuverable, Ah Impairment
loss is recogmised for the amount by which the asser’s carrying amount exceeds its recoverable amount, The recaverahle amannt ie tha highor of an aseat’s

fair value less costs of disposal and value in use,

Income Tax : :
Income tax expense for the period is the ‘tax payable on the current period’s taxable income based o the applicable income tax rate and changes in deferred
tax assets and liabilities attributable 0 temporary differences. The current income tax cha ]
Tax Act 1961. i T
Deferred income tax is determined using tax rates (and laws) that have heen enacted or substantially enacted at the end of the repoiting period and are

expected to apply when the rélated deferred income tax asset is realised or the deferred income tax liability is settled.

tge is calculated in accordance with che proyisions of the Income

Deferred tax liabilities are recognised for all taxable tempgg rdifferences and deferred tax assets are recognised for all deductible temporary differences and

brought forward losses only if it is probable thyt W Bront vailable to realise the temporary differences.
eable right to offset and intends either to settle on a net basis, or to realise
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1.18

1.19

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in

equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

Borrowing Cost :
i. Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised during the period of time

that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial penod of time to

get ready for their intended use or sale.

if. Other borrowing costs are charged to Statement of Profit and Loss in the period in which they are incurred.

Current Investments: )
As per Ind AS 109, mutual fund investments needs to be stated at fair value. The Comipany has designated these investments at fair value through profit or

loss (FVTPL). Accordingly, these investments are required to be measured at fair value.

Leases:
The Company, as a lessee, recognises a right-of-use asset and a lease liability for its leasing arrangements, if the contract conveys the xight to control the use

of an identified asset. The contract conveys the right to control the use of an identified asset, if it involves ‘the use of an identified asset and the- Company
has substantially all of the economic benefits from use of thé asset and has right to direct the use of the identified asset. The cost of the right-of-use asset
shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the commencement date
plus any initial direct costs incurred. The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment
losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the
commencement date over the shorter of lease térm or useful life of right-of-use asset.

Short term leases and leases of low value of assets
The Company applies the short-term lease recognition exemption to its short-term leases. It also applies the lease of low-value assets recognition exemption

to leases that are considered to be low value, Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line

basis over the lease térm.

Provisions & Contingencies:

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events for which it is probable that an outflow
of resources will be required to settle the obligation and the amount can be reliably estimated as at the balance sheet date. Provisions are measured based on
managemenf’s estimate required to settle the obligation at the balance sheet date and are discounted using a rate that reflects the time value of money.
‘When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but will probably not, require an outflow
of resources. Information on contmgent liabilities is dxsclosed in the hotes to ﬁnanc1al statements unless the possibility of an outflow of Tesources
embodying economic beneﬁt is remote. - Lo N i g

A contingent asset is not recogmsed but dJscIosed in the ﬁnanCJal staterments where an mﬂow of economic beneﬁt is probable.

Employee benefits

a. Short-term obligations

All employee benefits falling due wholly within twelve months of rendering the service are classified as short term employee benefits. These are expensed
as the related service is provided. A liability is recognised for the amount expected to be paid if the Company has a present legal or constructive obligation to
pay this amount as a result of past service provided by the employee and the obligation can be estimated reliably.

b. Post-‘employm,ent obl_igétions ie.
Defined benefit plans and
Defined contribution plans.

Defined benefit plans:
The plan has not been funded as on the valuation date. The present value of obhgatmn is determined based on actuarial valuation carried out as at the end of

each financial year using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows. The discount rate used for determining the present value of the
obligation under defined benefit plans, is based on the market yield on govemment secunnes, ofa matunty period equivalent to the weighted average
matum:y profile of the related obligations at the Balance Sheet date.”

Re-measurement, compfising actuarial gains and losses, the effect of the changes 10 the asset cexhng (if applicable) and the return on plan assets (excluding
net interest), is reflected immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they
occur. Re-measurement recognised in other comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or loss. Past
service cost is recogtiised in the statement of profit or loss in the period of a plan amendment. Net interest is calculated by applying the discount rate at the
beginning of the period to the net defined benefit liability or asset.

Defined contribution plans:

The Company’s contribution to provident fund, employee state insurance scheme are considered as defined contribution plans and are charged as an
expense as they fall due based on ‘r.'hﬁjmmms ' tributmn required to be made and when services are rendered by the employee.

&q\x\
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1.20 Cash and cash equivalents :

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or

less, which are subject to an insigriificant risk of changes in vallie.

For the purpose of the statement of cash flows, cash and cash: equivalents consist of cash and short-term deposits, as defined above,
overdrafts as they are considered an integral part of the Company’s cash management.

net of outstanding bank

As per our report of even date attached
For Pravin R. Rathi & Associates
Chartered Accountants

Firm Registration No. 131494W

Partner .
Membership No. : 419090

FRN-131494W
WNASHIK

Place: Nashik
Date : 03/05/2023
UDIN No : 23419090BGYNHN4333

For & on behalf of the Board of Directors

GPols 4

Vijayadevi V Borkar Narayefimurthy Kanthanvar
Director Director
DIN : 09342798 DIN : 08915062



AP TECHNOHORIZON PRIVATE LIMITED

CIN:U72900MH2021PTC368644
Notes forming part of Balance Sheet as at 31 Mar 2023
1 Cash and cash equivalents (i Lies)
Particolars As at Mar 31, 2023 | Agat March 31, 2022 |
Cash & Cash Equivalenis
() Cash in hand - 016
(1) Balances with Bank
() In Current accaunl 0.08 12.02
Total 0.08 12.18
2 Other Curzent Asseis (Tin Locs)
Particul As at Mar 31, 2023 | As at March 31, 2022
Other Current Assets
A) Income Tax Refund E 0.15
B} Balance with i Authority
- GST Credit 0.07 0.0
-TDS 035 ]
Total 043 0.17
3 Equity Share Capital
{i) Auth d Capital:
As at Mar 31,2023 As at March 31, 2022
Class of Shares ) Amount Amount
No. of Sha L . of Sk ;
CofShaves Rin Lacs) No.pf Shares n Lacs)
Equity Shares @ 10 Rupes Per Share 150,000.00 15.00 150,000
Total oo 150,000.00 15.00 150,000 15.00
(i) Issund, Subscribed and Paid-up Capital (Fully Paid-up);
. Az at Mar 31,2023 As ar Mareh 31, 2022
Sh
fClass ofShares No. of Shares Amount {*In Lacs) No. of Shares Amount ("In Lacs)
|Equity Shares @ 10 Rupee Per Share
[Ashoka Purestudy Technologies Private Limired 8,000.00 0,80 £,000.00 0.80
Technohorizon Solutions Private Limited 2,000.00 020 2,000.00 0.20
Total t + 10,000.00 1.00 10,000.00 1.00
(i) chmlli!.lnn of number of ghares ding :
Class of Shares As at Mar 31, 2023 | As at March 31, 2022
Equity Shares Equity Shares
O ding as at the beginning of the period | 10,000.00 E
Additon during the period - 10,000.00
M d during the périod - -
Outstanding as at the end of the period 10,003.00 10,000.00
(i) Details of Shares in the Company held by each share holder holding more thian 5% Shares :-
Name of the Company As at Mar 31,2023 As at March 31, 2022
No. of Shares Holding il ares Holding
Ashalis ngmdx‘l'edmnlgmﬁ Brivate Limited 8,000,00 L00%| 8,000.00 BO.00%)|
Tech izon Salurians Private | imited 200000 20007 2] 20 (686
Total i _10,000.00 100.00%| 10,000.00 100.00%
(v)  Detalls of shares in #he Company held by Pramoters
x . As st Mar 31,2023 Ao at March 31, 2022
Name of Fromoter Par Value (¥} Amount - = Amount % of Chungu:urlna the
No. of Shares " In Lokin) No, of Shares 1€ 10 Lak yo
Ashoks' Purestudy Technolugled 10.00 - 8,000 & 't a0 8,000 _ . 0:80 -
Technonannn ShLbons Pl 10.00 2000 nan 2000 nen s
,.f"’ﬁ ﬂlhl m\“\

-.ir_j

FRN- 151494\/\)}
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AP TECHNOHORIZON PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31st March 2023,
Additional Statement Of Notes:

13 Earning Per Share

Basic earnings per equity share is computed by dividing the net profit atributable to the equity holders of the company by the weighted average number of
equity shares ouistanding during the period. Diluted earnings per equity shate Is computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares considered fordpﬁvihg_ba&ic earnings per equiity share and also the weighted average number of
equity shares that could have been issued upon conversion of all dilutive potentiat equity shares, The dilutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually issued at fair value. Dilutivé potential equity shares are deemed converted as of the beginning of the
veriod. unless issued at a later date. Dilutive potential cquitv shares are determined indenendendy for each period presented.

Particulars For the Year Ended | For the Year Ended
March 31, 2023 March 31,2022
Frofit/ (Loss) auril le to Equity Shareholders { Rs. In Lakhs) (D.43) (0.28)
Mo, of Weighted Averape Equity Shares ¢ ding during the Year (Basic) 10,000.00 10,000.00
Mo, of Weighted Average Equity Shares ding during the Year (Diuted) 10,000.00 10,000.00
Nominal Value of Equity Shares (in Rs_ } 10.00 10.00
Basic Earnings per Share (in Rs, ) (4.31) (2.60)
| Dilured Earnings por Share {in Fs. ) (4.31) {2.60)
14 R ion to Auditors {excluding GST) :
(Tin Lace)
Piiriiculie For the Year Ended | For the Ye# Ended
March 31, 2023 March 31,2022
Audit Fees 0.10 0.10
Total iz:; 0.10 010

15 Details of dues to micro and small enterprises as per MSMED Act, 2006

Thers ara no Micro and Small Enterprises, to whom the company owes dues, which are ouismnding for mare than 45 days as at March 31, 2023 and March

31,2022, This inf as ired 1o be discl

d undles the Micre, Small and Medium

q
such parlies have been identified on the basis of jnfc with the p

16 Others

Enterprises Development Acl, 2005 has been determined to the extent

(Tln Lacs)

Particulars

For the Year Ended
March 31, 2023

For the Year Ended

March 31 ;2022

Net Gainfloss an Foreipn ¢ Transalation

Adjustment to the earrving smount of Invesments

Priar Period ftems-
i Liabilitites

Total

17 Corporate Social Responsibility (CSR) Activities

Particulars

For the Year Ended
March 31, 2023

For the Year Ended

March 31,2022

(1) Gross amount reguirad to be spent by the compuny during the period
(b} Amount spent during the perind:

i ction / Acqtrisiti any &

i) On ose other the in Cash

(i) Iy purpose other than shove (b) (ii) yet 1o be paid in cash
Amount unspent during the periad .

NA.

N.A,

expenditure on CSR activites,

18 Related Party
Related party disclosure 25 required by Ind AS 24 are given below

1. Name of the Related Parties and Descriptioﬁ of Relationship:

Nature of Relarlonship Name nf Kntity

Huldlug Company

Lramator Cwanp ,

RRUYR TR I |;lll['lju|uk PYVULY LD

Ashoka Purestuly Technologles Private Limited

musa

Technohorizon Solutions Private Limited

Ultimate Holding Company Ashoka Buildcon Limited

Mirectars

Ms. Vija);qdcvi Vijaykuwinar Burkar

. Mr. Narsvanmurthy Kanthanavar

Mr. Vikas Stivastava (Reslgned on 15.11,2022
Jain (Res,

Mr. P 1k Sureshk

(02222032

2% Rathi & Rseo

A A ;
FRN-131494W ‘:r
%
' . o {\}/

In current financial year, provisions of Sec. 135 of the Companies Act, 2013 are not applicable to the company . Theréfore, it was not required to incuir



AP TECHNOHORIZON PRIVATE LIMITED

4 Other Equity

.{Un Lacs)

Particulars

As at Mar 31, 2023 | As at March 31, 2022

a} Share application money pending allotmen

Balance as per Laet bulance Sheet
Addition During the Year

Deduction During the vear

 As at end of year

Surplus / ined Earnin

(0:26)

Balance as per Last balance Sheet

“©43) ©5)

Addition Disring the Year

Deduction During the year

] ¥%)

As avend of year

ross Total s

(£.69) (0.26)

5 Borrowings

@ln Lacs)

[Particulars

As at Mar 31, 2023 | As at Maxch 31, 2022

Unsecured, considered good

Loans from rel Tties

0.10 £

Total o

010 =

o

Other Current Laibilities

(Xln Lacs)

Particulars As at Mar 31, 2023 | As at March 31, 2022
Advances from related pary - 11.51
Total 1 - 1151
7 Short Term Provision (Fln Lacs)
Particulars Asat Mar 31,2023 | As at March 31, 2022
Frovition for Audit Fees ' 610 010
Total 12 0.10 0.10
8 Revenue From Operations (TIn Lacs)

For the Year Ended | For the Year Ended
March 31, 2023 March 31, 2022

Sale of praduct - 151.39
Total ::x: - . 151.39
9 Other Income (In Lacs)
Pizitin For the Year Ended| For the Year Ended
March 31, 2023 March 31, 2022
Other Income
Interest on Income Tax Refund 0.01 =
Total 0.01 =
10 Puichases af Stock in Trade (Tin Lacs}
Purticulrs For the Year Ended | For the Year Ended
March 31, 2023 March 31, 2022
Malerial Purchase - 151
Total 2 = 151
11 Finance Cost (¥In Lacs)
| Partieutars For the Year Ended| For the Year Ended
_ March 31, 2023 . March 31, 2022
Interest Expense
(Bank Charges D0%
Total i ] 0.02 .00
12 Other Expenses (XIn Lacs)
Particalars For the Year Ended | For the Year Ended:
March 31, 2023 March 31, 2022
Administrative & Other Exp
Audit Fess 0.10 010
Dﬂi:.n Rent : 0.20 010
Administrative Expense = 0.01 0.02
Legal & Proffessional Expense 0.11 0.03
Total :;:: 0“.1 . 0.26

FRN-131424wW

NASHIK




AP TECHNOHORIZON PRIVATE LIMITED

2. Transactions During the Year:

{TIn Lacs)
Ashoka
hori
. . Ashoka Buildcon Purestndy Tecl:.mo on‘zon
Details of transactions - 7 Solutions Private
Limited Technologies Limited
Private Limited
Subscription to Equity
Shares a1 the F.V. of Rs. - - -
10 per share _
- 050 02)

Purchase of.

: ! .l. E - 1 A
(151.39)

Sales of Goods/availing of N = _
EEIVICES :

= (151.39) =

RentPaid 020 2 z

(Q.11) - -

* Figuzes in bracket represent figure of vréyiuus vearie. FY 2021-22,

3.Outstanding Receivable / (Payable) against

(TIn Lacs)

Ashoka Buildcon Ashoka Technohorizon

Details of transactions s Limitu a Purestud_y Solutions Private

e Technologies Limited
Privats limited
Material Advances from =
Holding Company

B (11.51) N
Long Term Borrowing - 0.10 -

* Figures in bracket represent figure of previous vear i.e, FY 2021-22.

19 Previous year's figures have besn regrouped/ rearranged wherever necassary to make them tomparable with current year's
figures, . o ’ ’ C »

20 The Company has nelther tradsd fior it holds any nvestment in Crypto currency or Virlual Cumrency.

21 The Company does not have any fransaction'which Is not recorded in the books of accounts but has been sumendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or Survey or any other relavant provisions of the Income Tax Act,

1861). ; _ b R
22 In the opinion of Board, Current Assets, Loans &Advances are a}:proximaleli of_lhe"vélhe stated, if r'qalis'.ed In the oidinary course of business.
Provision for depreciation and all known liabilities is adequate and not in ‘excess of a_'mount consider'ed necessary. . . N

23 Approval of Financial Statements .
The fi were app d for issue by the Board of Directors on 03.05.2023

24 Additional Regulatory Information
A) The Company does not o.wn any immgvable property, ience the &isc.loilsre required with respect to Title Deeds of Immobvable Properties is not applicable.
B) The Company does not own any Investment Property, hence the disclousre required with respect to its fair value is not applicable.
C) The Company does not own any Property, Plant & Equipment {PPE), hence the discloure mqgi;éd with respect to it revaluation is not applicable.
D) The Company does.p‘ot 9Wn';ny .l'u'tangial;le Asset, hencé the disclonre Tequired wﬂ.hrespect tl; u.s r;va%lua‘gign is pot_"apbl.iéaﬁe. : l

£ The Company has not granted any loans or advances in the naﬁu—e of loans to prnmoters; directors, KMPs and/ or related parties (as defined under Companies
Act, 2013), either severally ot jointly with any other person, that are repayable on demand, or (b} without specifying any terms or period of repayment.

F)  The company does not have any Capital WIP, hence the disclosure xeqllnied with i'espéct to ageing schedule is not app-licable.

G)  The company does not have any Intangiable Asset under develop bence the disclosi  required with respect to ageing schedule is not applicable,

0 No proceedings have been initiated or are pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 and rules made thereunder. - ) .

N The company did not borrow during the year from banks or _Enahéiai institutions and thierefore, it was not xec';liir.eld to submit statement / returns to banks or

financial institutions regarding the value of its current assets,

D The Company has not been declared as wilful defaulter by any bank or financial institution or other lender.

The Company does not have any transactions with companies struck off under section 248 of the Ce panies Act, 2013 (as ded) or section 560 of

K
: Companies Act. 1956 (since repealed). -
L) The Company does not have charges or satisfaction of charges which are yet to be registered with the Registrar of Companies (ROC) beyond the statutory

i ke Act, 2013 read with the Companies
athi & Asso>
R B SDC.’:‘.F/‘_ ;

RN-131494W
NASHIK

The Company is in compliance with the number of layers prescribed under claise
(Restriction on number of Layers) Rules, 2017 {(as amended).

M)

N)  The disclousre required with respect to various ratios is as under :-




AP TECHNOHORIZON PRIVATE LIMITED

Ratio Numerator Denominator i Asat 31-Mar-23 | As at 31-Mar-22 % change Reason for variance
Measurement
Repayment of current
Current Ratio Current Assets Current Liability Times 5.09 1.06 378.06 liabilty in curreny year
has improved this ratio.
Shareholder’ Iu absence of debt in
Debt-Equity Ratio Total Debts are ik Times 032 0.00 NA, previous year, % change
Equity ]
cannot be calcuated.
_— Debr Service -
. Eax:mng LIS Interest & Lease In absence of debt
Debt Service Coverage Service = Net Profit ) . A
. Payments + Times N.A. N.A. N.A service, this ratio is not
Ratio after taxes + Non cash e .
operating expenses Principal applicable.
3 Répa . :
Net Profit before Average
Return on Equity Ratio | Exceptional Item and |  $harcholders % -82.25 -70.43 16.78% Below threshold of 25%
after Tax Equity
In absence of inventory,
Inventory turnover ratio | Cost of goods sold | Average Inventory Times NA NA, N.A. this ratio is not
applicable.
In absence of net credit
Trade Recelva!)les Net Credit Sales AveragiTradc Times NA. NA NA, .sales and l.rade4 )
turnover ratio . Receviable receivables, this ratio is
not applicable.
In absence of net credit
Trade payabl‘es wmover | credit purchases Average Trade Times NA NA. NA purchases. and.u?de
ratio Payables payables, this ratio is not
applicable,
Working capital = ) T Tn absence of sales in
Net capital turnover ratio Net Sales Current assets - Times 0.00 20471 -100.00 current year as compared
Current liabilities to previous year.
In absence of sales in
. . ) : current year as compared
Net profit ratié Net Profit Net sales thal e N.A. -17.20% MN.A 1o previous year, %
sales - sales return ; - E
- change cannot be
calculated.
Since the figures from the
& previous year were only
Cap)t;laim;i:i:yed ; for six months due to
Capi Tmin . N
Return on Capital Earning before interest Networth + Total % 10551 3522 199.60 incorporation, whereas in
employed and taxes the current year, the
Debt+Deferred . :
Tax Liability business was operational
: i throughout the entire
year,
k In absence of any
Return on investment Finance income Invoatmont AR ] NA N.A. NA investment done by the
company, this ration is
s e
O) The company does not have any.scheme of arrangement approved by tﬁé Comp Authority.
p) The Company has not ad { loans or i d funds {0 any othier personé or entittes, including foreign entities (I diaries) with the ing that the Intermediary shall:
(a) Directly or Indireclly land or invest in other persons or entities identified in any manner whatsoevar by or on behalf of the pany (Ultimate B jes) or
(b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
Q) ' The Gompany has nol received any fund from any persann.ur_enliues. fnd.uding foreign entities {Funding Party) with 1hs und, ding (whether In wriling or elherwise) that the
Company shall: d : A
(a) Directly or Indirectly lénd or invest in 6ther parsons or entities identified in any manner whalsoever by or on behalf of the Funding Party (Ulimate Beneficiaries), or
(b) Provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries.
As per our report of even date attached
For Pravin R. Rathi & Associates For & on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 131494’
Vijayadevi V Borkar Nar usthy Kantham
Director Directar
Membership No. : 419090 DIN : 09342798 DIN : 08915062

Place: Nashik
Date : 03/05/2023 )
UDIN No : 23419090BGYNHN4333

Place: Nashik
Date : 03/05/2023




AP TECHNOHORIZON PRIVATE LIMITED
CIN:U72900MH2021PTC368644

Statement of Changes in Equity as at Mar 31, 2023
A Equity Share Capital

3 - Hu
Equity shares of Rs. 10 each issued, subscribed | Satae a0 ok iU
and fully paid ") b Ll @nlacs) | NumberofShares | (InLacs)
Balance at the beginning of the year 10,000.00 1.00 - =
Issued during the reporting year C- - 10,000.00 1.00
Deduction during the year - . - - =
Balance at the close of the year 10,000.00 - 1.00 10,000.00 1.00
B Other Equity . : SN In Lacs)
Particul g Reserves & m.E.me Total
. - ._Retained earnings
~ “|Balance as at April 1, 2021 L= -
|Addition during the year : (0.26) (0.26)
Other comprehensive income for the year - ol - -
Total comprehensive income for the year = o=
Balance as at March 31, 2022 . . (0.26) (0.26)
Addition during the year . (0.43) (0.43)
Other comprehensive income for the year . B -
Balance asat March 31, 2023 ; f - (0.69) (0.69)
- As per onr report of even date attached .
For Pravin R, Rathi & Associates For & on behalf of the Board of Directors

Chartered Accountants
- Firm Regn. No. 131494W

£-3 Rathi &Asso *
ushboo A. Rathi . Lxﬁ, 5 .ﬁ.x@% " Vifayadevi V Borkar Narayanmurthy Kanthanvar
artner FRN-131 b@.u.;? « g Director Director
Membership No. : 419090 NASHIK '/ DIN: 09342798 DIN : 08915062
NS
Place: Nashik w272 Place: Nashik

X . uh
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