Pravin R. Rathi & Associates
Rathi Nagar, Behind Mahindra Children Traffic Park,
Behind Tupsakhre Lawns, Nashik 422 002

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF AP TECHNOHORIZON PRIVATE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of AP
TECHNOHORIZON PRIVATE LIMITED(the Company”), which
comprise the balance sheet as at 31st March 2025, the statement of
Profit and Loss, including the statement of Other Comprehensive
Income, the Cash Flow Statements and the statement of changes in
equity for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to
the explanations given to us, the aforesaid financial statements give
the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, and its loss, other
comprehensive income, its cash flows and the changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013.
Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have
fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.




We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our Opinion.

Other Information

The Company’s Board of Directors is responsible for the other
information. The other information comprises information included in
Board of Directors Report in the Annual Report for the year ended
March 31, 2025 but does not include the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does
not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with
Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated
in section 134(5) of the Companies Act, 2013 (“the Act”) with respect
to the preparation of these financial statements that give a true and
fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is




concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the
company'’s financial reporting process.

Auditors Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit.
We also:

o Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place
and the operating effectiveness of such controls. ' .. —




» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures

made by management.

e Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.As required by the Companies (Auditor's Report) Order, 2020 ("the
Order") issued by the Central Government in terms of Section
143(11) of the Act, a statement on the matters specified in
paragraphs 3 and 4 of the Order, is given in “Annexure A”.

2.As required by Section 143(3) of the Act, we report that:

(a)We have sought and obtained all the information and
explanations which to the best of our knowledge and belief were

necessary for the purposes of our audit. /
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(b) In our opinion, proper books of account as required by law have
been kept by the company so far as it appears from our
examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including the
Statement of Other Comprehensive Income, the Cash Flow
Statement and the statement of changes in Equity dealt with by
this Report are in agreement with the books of account.

(d)In our opinion, the aforesaid financial statements comply with
the Accounting Standards specified under Section 133 of the Act,
read with Companies (Indian Accounting Standards) Rules, 2015,
as amended.

(e)On the basis of the written representations received from the
directors as on 31% March, 2025 taken on record by the Board of
Directors, none of the directors is disqualified as on 31st March,
2025 from being appointed as a director in terms of Section
164(2) of the Act,

(f) With respect of adequacy of the internal financial controls over
financial reporting of the Company and operating effectiveness of
such controls, refer to our separate report in “Annexure B”. Our
report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial
controls over financial reporting;

(9) The company did not pay managerial remuneration during the
year, hence in our opinion the matter to be included in the
Auditors’ Report under Section 197(16) of the Act and the limit
prescribed by section 197 for maximum permissible managerial
remuneration is not applicable for the year.

(h) With respect to the other matters to be included in the Auditor's
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our
Information and according to the explanations given to us:

i.  The Company does not have any pending litigations which
would impact its financial position.

ii. The Company did not have any long-term contracts
including derivative contracts for which.. ther re any
material foreseeable losses. ('/ﬁ"a““ & Asso
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There were no amounts which were required to be
transferred to the Investor Education and Protection Fund
by the Company.

(a)The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b)The Management has represented, that, to the best of
its knowledge and belief, no funds (which are material
either individually or in the aggregate) have been received
by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been
considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

Based on our examination, which included test checks,
the company has wused accounting software for
maintaining its books of account for the financial year
ended March 31, 2025 which has a feature of recording
audit trail (edit log) facility and the s ﬁﬁ?
throughout the year for all relevant t
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recorded in the software. Further, during the course of
our audit we did not come across any instance of the
audit trail feature being tampered with. Furthermore, the
audit trail has been preserved by the Company in
accordance with the statutory requirements applicable
for record retention under the Companies Act, 2013.

vi. The Company has not declared dividend during the year
nor the Board of Directors have proposed dividend for
the year.

For Pravin R Rathi & Associates
Chartered Accountants
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CAAdityaP. Rathi w
Partner
M No. 419090

Place: Nashik
Date: 08.05.2025
UDIN: 25141268BMINSS9509



ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and
Regulatory Requirements’ section of our report to the members
of AP TECHNOHORIZON PRIVATE LIMITED of even date)

To the best of our information and according to the explanations
provided to us by the Company and the books of account and records
examined by us in the normal course of audit, we state that:

i)

iii)

In respect of the Company’s Property, Plant and Equipment and
Intangible Assets:

a) The Company did not hold any Property, Plant and
Equipment and Intangible Assets during the year, hence
reporting under clause 3(i)(a) to (d) is not applicable.

b) There are no proceedings initiated or are pending against
the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder,

a) The company did not hold inventory during the year. Hence,
paragraph 3(ii)(a) of the Order is not applicable.

b) The Company has not been sanctioned working capital limits in
excess of ¥ 5 crore, in aggregate, at any points of time during
the year, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause
3(ii)(b) of the Order is not applicable.

During the year, the Company has not made investments,
provided loans or advances in the nature of loans or provided
guarantee, or provided security to any other entity and hence
reporting under clause 3(iii)(a) to (f) of the Order is not applicable.

There are no loans, Investments, guarantees and security in
respect of which provisions of section 185 and 186 of the
Companies Act, 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is not applicable
to the Company.

The Company has not accepted any deposit or anm_unts which are
deemed to be deposits. Hence, reporting
Order is not applicable.




vi) As per the Rule 3 (b) of the Companies (Cost Records and Audit)
Rule 2014, requirement of maintenance of cost records is not
applicable to the company.

vii) a)

b)

viii)

In our opinion, the Company has generally been regular in
depositing undisputed statutory dues, applicable to it with the
appropriate authorities. There were no undisputed statutory
dues in arrears as at March 31, 2025 for a period of more than
six months from the date they became payable.

There are no material statutory dues, outstanding on account
of any dispute;

There were no transactions relating to previously unrecorded
income that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

ix) a) The Company has taken an interest free unsecured loan from its

b)

d)

e)

f) The company has not raised loans during t ﬁgﬁ& rthe pledge
of securities held in its subsidiaries, jofr Tres?
companies. '

Holding Company which is repayable within 30 days from the
receipt of the demand notice. The outstanding balance of this
loan as of 31.03.2025 was %1,65,000/-. According to the
information and explanations given to us, such loan was not
demanded for repayment during the financial year.

The Company has not been declared willful defaulter by any
bank or financial institution or government or any government
authority.

The Company has not taken any term loan during the year.
Also there is no outstanding term loan at the beginning of the
year. Hence, reporting under clause 3(ix)(c) of the Order is not
applicable.

The Company did not raise short term funds during the year
and hence, reporting under clause 3(ix)(d) of the Order is not
applicable,

On an overall examination of the financial statements of the
Company, the Company has not taken funds from any entity or
person on account of or to meet the obligations of its
subsidiaries.
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x) a) The Company has not raised moneys by way of initial public

xi) a)

xii)

b)

b)

c)

offer or further public offer (including debt instruments) during
the year and hence reporting under clause 3(x)(a) of the Order
is not applicable.

During the year, the Company has not made any preferential
allotment or private placement of shares or convertible
debentures (fully or partly or optionally) and hence reporting
under clause 3(x)(b) of the Order is not applicable.

No fraud by the Company and no fraud on the Company has
been noticed or reported during the year.

No report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the
date of this report.

As represented to us by the management, there is no whistle
blower complaint received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under
clause (xii) of the Order is not applicable.

xiii) The transactions with related parties are in compliance with
sections 177 and 188 of the Act, wherever applicable and details
have been disclosed in the Financial Statements as required by
the applicable accounting standards;

Xiv) The company does not have an internal audit system and is not
required to have an internal audit system as per provisions of the
Companies Act 2013 and hence reporting under clause (xiv) of
the Order is not applicable.

XV)

In our opinion during the year the Company has not entered into
any non-cash transactions with its Directors or persons connected
with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

xvi) a) In our opinidn, the Company is not required to be registered

under  section 45-IA of the Reserve Bank of India Act, 1934.
Hence, reporting under clause 3(xvi)(a), (b) .and_(c) of the
Order is not applicable. i

Ralhi & A Asso
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b) In our opinion, there is no core investment company within the
Group (as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii) The Company has incurred cash losses of #0.67 lakh in the current

financial year and %0.61 lakh in the immediately preceding
financial year.

xviii)There has been no resignation of the statutory auditors of the

Company during the year.

Xix) According to the information and explanations given to us and on

4]

the basis of continuing support of Holding company, we believe
that, as on the date of audit report, there exists no material
uncertainty regarding Company’s ability to meet its liabilities,
existing at the date of balance sheet, as and when they fall due
within a period of one year from balance sheet date. We, however,
state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

The Company does not fulfill the conditions prescribed for the
applicability of the CSR provisions under sub section (1) to section
135 of the Companies Act, 2013. Hence, reporting under clause
(xx)(a) and (b) of the Order is not applicable.

For Pravin R Rathi & Associates.
Chartered Accountants

Firm Regn No. 131494W b T2,

Partner
M No. 419090
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Place: Nashik
Date: 08.05.2025
UDIN:25141268BMJINSS9509



ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal
and Regulatory Requirements’ section of our report to the
members of AP TECHNOHORIZON PRIVATE LIMITED of even

date)

Report on the Internal Financial Controls Over Financial
Reporting under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting
of AP TECHNOHORIZON PRIVATE LIMITED (“the Company”) as of
March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and
maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company
considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India
(*ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance
Note”) issued by ICAI and the Standards on Auditing, issued by ICAI
and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of interﬂ.al i
controls. Those Standards and the Guidance Note
comply with ethical requirements and plan and peyfés




obtain reasonable assurance about whether adequate internal financial
controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or

error,

We believe that the audit evidence we have 6btained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a
process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting
‘principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material
effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over
Financial Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate
internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating
effectively as at 31st March, 2025, based on the internal control over
financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For Pravin R Rathi & Associates.
Chartered Accountants
Firm Regn No. 131494W
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Partner —
M No. 419090

Place: Nashik
Date: 08.05.2025
UDIN: 25141268BMJINSS9509



AP TECHNOIIORIZON PRIVATE LIMITED | A s HOM

CIN:U72900MI12021 PTCA6RG44

Balance Sheet as at March 31, 2025 (¥ In Lacs)
Particulars r;”:* As at Mar 31, 2025 As at Mar 31, 2024
I ASSETS
1 NON CURRENT ASSETS
(A) Other Non Current Assets 1 0.10 -
TOTAL NON CURRENT ASSETS 0.10 -
1 CURRENT ASSETS
(A)  Financial assets
(i) Cash and cash equivalents 2 0.09 0.16
(B)  Other current assets 3 0.59 0.48
TOTAL CURRENT ASSETS 0.68 0.64
TOTAL ASSETS 0.78 0.64
II EQUITY & LIABILITIES
1 EQUITY
(A) Equity share capital 4 1.00 1.00
(B) Other equity 5 (1.97) (1.31)
TOTAL EQUITY (0.97) (0.31)
2 NON-CURRENT LIABILITIES
(A) Financial Liabilities
(i) Borrowings 6 1.65 0.85
TOTAL NON-CURRENT LIABILITIES 1.65 0.85
3 CURRENT LIABILITIES
(A) Short Term Provisions 7 0.10 0.10
TOTAL CURRENT LIABILITIES 0.10 0.10
TOTAL EQUITY AND LIABILITIES 0.78 0.64
Significant Accounting Policies 22
The accompanying notes are an integral part of the financiul statements _j

As per our report of even date attached
For Pravin R. Rathi & Associates
Chartered Accountants For & on behalf of the Board of Directors

irm Registration No. 1314&# Rathl & Ass
; " \ :
. Ry FRN 131404W ) i
* NASHIK
ityaP. Rathi ks (\é Manjiri S
9r 12 Director
(ered .‘}Ec’/““/ DIN : 06990276

Place: Nashik Place: Nashik Place: Nashik
Date : 08/05/2025 Date : 08/05/2025 Date : 08/05/2025
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AP TECHNOHORIZON PRIVATE LIMITED
CIN:U72900MH2021PTC368644

Statement of Profit and Loss for the Year Ended 31 March, 2025

ASHOKA

(% In Lacs)

Particulars

Note No.

For the Year Ended
March 31, 2025

For the year Ended
March 31, 2024

Revenue from Operations
Other Income
I Total Income

Operating Expenses

Cost of material consumed
Finance Cost

Depreciation and Amortization
Other Expenses

Il Total Expenses

IIT Profit before Tax (I - II)

Tax Expense:

Current Tax
Tax For Earlier Years
Deferred Tax

V  Profit for the period (I1I - V)
VI Other Comprehensive Income
VII Total comprehensive income for the period (V + VI)

VIII Earnings per Equity Share of Nominal Value Rs, 10 each:
Basic
Diluted

10

0.01

0.66

0.01

0.61

0.67

0.61

(0.67)

(0.61)

(0.67)

(0.61)

(0.67)

(0.61)

(6.66)
(6.66)

(6.15)
(6.15)

Significant Accounting Policies

22

The accompanying notes are an integral part of the financial statements

As per our report of even date attached
For Pravin R. Rathi & Associates

Chartered Accountants
Firm Registration No. 131494W
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Partner \‘Nﬁ_:t_e ___E‘CE),.-

Membership No. : 141268

Place: Nashik
Date : 08/05/2025
UDIN NO : 25141268BMJNS59509

For & on behalf of the Board of Directors

t Sonavane Vi
Director
DIN : 06990276 DIN : 06610237
Place: Nashik Place: Nashik

Date : 08/05/2025 Date : 08/05/2025

Ramesh Matkar




AP TECHNOHORIZON PRIVATE LIMITED

CIN:U72900MH2021PTC368644 A S H o M

Cash Flow Statement for the Year Ended Mar 31, 2025

or Year Ended 31- Mar -2025[ For Year Ended 31- Mar -2024
Particulars
(T In Lacs) (% In Lacs)
A _CASH FLOW FROM OPERATING ACTIVITIES ;
Net Profit Before Extraordinary Items and Taxation (0.67) (0.61)
Operating Profit Before Changes in Working Capital | (0.67) (0.61)
Adjustments for changes in Operating Assets / Liabilities
(Decrease)/increase in other Non-Current assets (0.10) -
(Decrease)/increase in other Current assets 0.11) (0.05)
Increase / (Decrease) in Short term provision & (0.05)
(0.21) (0.10)
Cash Generated from operations (0.88) (0.67)
NET CASH FLOW FROM OPERATING ACTIVITIES (0.88) (0.67)
B_CASH FLOW FROM INVESTING ACTIVITIES ;
NET CASH USED IN INVESTING ACTIVITIES =, -
C CASH FLOW FROM FINANCING ACTIVITIES ;
Proceeds from Borrowing 0.80 0.75
NET CASH RECEIPT FROM FINANCING ACTIVITIES 0.80
Net Increase In Cash & Cash Equivalents (0.08) 0.08
Cash and Cash Equivalents at the beginning of the period 0.16 0.08
Cash and Cash Equivalents at the end of the pariod/Year 0.09 - 0.16
Notes :
1, All figures in bracket are outflow.
2. The Cash flow statement has been prepared under indirect method as per Ind AS -7 "Statement of Cash flow” as under section 133 of Companies Act, 2013

As per our report of even date attached
For Pravin R. Rathi & Agsocintes For & vn behalf of the Board of Directors
CA Aditya P. Rathi
Partner gt
Firm Registration No, 131494W_ - athi & 2%
/ﬁ ASSQ o) iy
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FR N-131484W C
"JASH'K Man| t Sonavane

Director
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AP TECHNOHORIZON PRIVATE LIMITED
CIN:U72900MH2021 PTC368644 A S H Q M

Statement of Changes in Equity as ar Mar 31, 2075

A Equity Share Capital
Equity shares of Rs, 10 each As at March 31, 2025 Ta— QM at March 31, 2024
issued, subscribed and fully paid| Number of Shares (2 In Lacs) u;:u o ( ¥ In Lacs)
£8
Balance at the beginning of the 10,000 1.00 10,000 1.00
year

Issued during the reporting year - G 5 5
Deduction during the year & B = =

Balance at the close of the year 10,000 1.00 10,000 1.00
B Other Equity ( ¥ In Lacs)
Reserves & Surplus
Particulars Total
. Retained earnings
Balance as at April 1, 2023 (0.69) (0.69)
Addition during the year (0.61) ___{061)
Other comprehensive income for the year i B - A
Total comprehensive income for the year : z e
Bnln.nr.'e as at March 31, 2024 3 ) (1.31) (1.31)
| Addi Addltion dur]ng the year (0.67) (0.67)
Other mmprchemwe income for the year i i
Balance as at March 31, 2025 (1.97) (1.97)

As per our report of even date attached
For Pravin R. Rathi & Axmcinteu. — For & on behx.lf  of the Board of Directors

Chartered Accountants -"“ = Rathl & A\‘:S ‘-\
-~ “.
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Director Director
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Date ; 08.05.2025 Date : 08/05/2025 Date : 0B/05/2025
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AP TECHNOHORIZON PRIVATE LIMITED

CIN:U72900MH202 1PTC368644
Notes forming part of Balance Sheet for Year Ended March 31 2025
1 Other Non Current Assets . (¥ In Lacs)
Particulars As at March 31, 2025 As at March 31, 2024
Security Deposits 0.10] -
|Total sz 0.10 -
2 Cash and cash equivalents (% In Lacs)
Particulars As at March 31, 2025 As at March 31, 2024
Cash & Cash Equivalents
(1) Balances with Bank
(i) In Current account 0.09 0.16
Total ::::: 0.09 0.16
3 Other Current Assets (2 In Lacs)
Particulars As at March 31, 2025 As at March 31,204 |
Balance with Revenue Authority
"GST Input Gredit 0.23 0.13
- TD§ 0.35 0.35
Advance to Creditor 0.01 Z
Total 32t 0.59) 0.48
4 Equity Share Capital
() Authorised Capital:
As at March 31, 2025 As at March 41, 2024
Class of Shares
No. af &l Amount (t Ko o Shaces Amount (Tin
in lacs) lacs)
Equity Shnres_@ 10 Rupee Per Share 1,50,000 15.00 1,50,000 15.00
Total :::2: 1,50,000 15.00 1,50,000 15.00
(ii) Issued, Subscribed and Paid-up Capital (Fully Paid-up):
As at March 31, 2025 As at March 31, 2024
Class of Shares N of Bliksos Amount &4 No. of Sk Amount (Tin
). in lacs) lacs)
Equity Shares @ 10 Rupee Per Share
Ashoka Purestudy Technologies Private Limited 8,000 0.80 8,000 0.80
Technohorizon Solutions Private Limited 2,000 0.20 2,000 0.20
Total st il 10,000 1.00 10,000 1,00
(ili) Reconeilition of number of shares outstanding :
Class of Shares As at March 31, 2025 As at March 31, 2024
Equity Shares Equity Shares
Outstanding os at the beginning of the period 10,000 10,000
Addition during the perlod -
Matured during the period = =
Outstanding as at the end of the period 10,000 10,000
(iv) Details of Shares in the Company held by each share holder holding more than 5% Shars :-
Equity Shares I
Name of the Company As at March 31, 2025 As at March 31, 2024
No. of Shares Holding No. of Shares Holding
Ashoka Purestudy Technologies Private Limited 8,000 B0,00% 8,000 80.00%
Technohorizon Solutions Private Limited 2,000 20.00% 2,000 20.00%)
Total :2::: 10,000 100.00% 10,000 100.00%|
(v)  Details of shares in the Company held by Promoters :-
Aa at March 31, 2026 As at March 31, 2024 '
Le i
Moy of Sronintes Par Vilua 8 No, of Shares Amount (2 In Lak} No. of Shares Amount (2 In Lakh) R qpiChange Uity e ymer
Ashoka Purestudy Technologies Private Limited 10.00 8,000 0.80 8,000 0.80 i
Technoharizon Solutions Private Limited 10.00 2,000 0.20 2,000 0.20 ]

s = mam—
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AP TECHNOHORIZON PRIVATE LIMITED

5 Other Equity (% In Lack)
Particulars As at March 31,2025 | As ot Maroh 31, 2014
Surplus / Retained Earnings
Balance as per Last balance Sheet (1.31) (0.64)
Addition During the Year (0.67) (0.61)
Deduction During the year o o
As at end of year (1.97) (1.31)
Gi Total ::::
hiiad (197) (131)
6 Borrowing ‘ ) . (2 In Lacs)
Particulars As at March 31, 2025 As at March 31, 2024
Ungeciired, Congldered Good
Loan from holding company 1.65 0.85
Total :x: 1.65 0.85
7 Short Term Provision (Z In Lucs)
Particulars As at March 31, 2025 As at March 31, 2024
Provision for Audit Fees 0.10 0.10
Total z:x: 0,10 0.10
8 Finance Cost (% In Lacs)
For the Year Ended For the Year Ended
Particul
i March 31,2025 March 31,2024
Bank Charges 0.01 0.01
Total :::: 0,01 0.01
9 Other Expenses (2 In Lacs)
For the Year Ended For the Year Ended
Particulars
March 31,2025 March 31,2024
Audit Fees 0.10 0.10
Legal & Professional Expense 0.36 0.30
Office Rent 0.20 0.21
[Total z:: 0.66 061

Notes to the Financial Statements for the year ended 31st March 2025,
Additional Statement Of Notes:

10 Earning Per Share

Basic earnings per equity share is computed by dividing the net profit atributable to the equity holders of the company by the weighted overage number of equity shares outstanding during the
period. Diluted earnings per equity share Is computed by dividing the net profit attributable to the equity helders of the company by the weighted average number of equity shares considered
for deriving basic earnings per equity share and also the weighted average number of equity shares that could have been lssued upon conversion of all dilutive potential equity shares, The
dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value. Dilutive potential equity shares are deemed converted as of the

beginning of the period, unless issued at a later date, Dilutive potential equity shares are determined independently for each period presented,

; (2 In Lacs)

Parailiis For the Year Ended For the Year Ended
Profit/ (Loss) attributable to Equity Shareholders ( *Rs in Lac) (0.67) (0.61)
Mo, ol Weighted Averupge Eyuiity Shures vutstunding during the Year (Basic) 10,000.00 10,000.00
No. of Weighted Average Equity Shares outstanding during the Year (Diluted) 10,000.00 10,000.00
Nominal Value of Equity Bharca (in Ra® Lac ) 10,00 10,00
Basic Earnings per Share (in Rs' Lac ) (6.66) (6.15)
Diluted Earnings per Share (in Rs' Lac ) (6.66) (6.15)
11 _Remuneration to Auditors (excluding GST) : (¥ In Lacs)

B For the Year Ended For the Year Ended

P March 31,2025 March 31,2024

Audit Fees 0.10 0.10
ﬁot.nl 2 0.10 0.10

12 Details of dues to micro and small enterprises as per MSMED Act, 2006

There are no Micro and Small Enterprises, lo whom the company owes dues, which are outstanding far more than 45 days as at March 31, 2025 and March 31,2024. This information as required to
ba disclosed under the Micr, Small and Madium Enterprises Development Act, 2008 has been determined 1o the extent such parties have been identified on the basis of information available with

tha company.
13 _Ouhers (% In Lacs)
: For the Year Ended For the Year Ended
i March 31 2025 March 31,2024

Net Gain/loss on Foreign currency Transalation

Adjustment to the carrying amount of Invesments

i — |

Prior Period Items

— ARLAAS

Contingent Liabilitltes




14 Corporate Sociol Reoponsibility (CSR) Activitics (€ Lu Laus)
For the Year Ended For the Year Ended
Particulare

AP TECHNOHORIZON PRIVATE LIMITED

March 31,2045 March 31,2024

(n) Grosa nmount required to be apent by the company during the period
(b) Amount spent during the period:
(1) Construction / Acquisition of any assets NA, NA.
(ii) On the purpose other than above (b) (i) in Cash
(iii) In purpose other than above (b) (i) yet to be pald in cash
Amount unspent during the period

In current financial year, provisions of Sec, 135 of the Companies Act, 2013, are not applicable to the company . Therefore, it was not required to incur expenditure on CSR activites .

15 Related party disclnsure as required hy Tnd AS 74 are given below

1. Nome of the Related Partica ond Deacription of Relationship:

Nature of Relationship Name of Entity

Holding Company Ashoka Purestudy Technologies Private Limited

Promoter Group Ashoka Purestudy Technologies Private Limited
Technoharizon Solutions Private Limited

Ultimate Holding Company Ashoka Buildcon Limited

Directors Mrs, Manjiri Shamkant Sonavane

Mr, Vivek Matkar
Mrs. Vijayadevi Vijaykumar Borkar

Key Management Personnel Mr. Vivek Matkar
2, Transactions During the Year: (¥ In Lacs)
Ashoka Purestudy
Details of transactions Year A Bl Technologies
Limited
Private Limited
Loan Taken 2025 - 0.80
2024 E 0.75
Rent I'aid 2025 0.20 -
2024 0.20 -
3.0utstanding Receivable / (Payable) against
(% In Lacs)
Ashoka Purestudy
Details of transactions Year MhoLli;l:::lddcm Technologies
Private Limited
Loan from Related parties 2025 - 1.65
2024 - 0.85

16 Previous year's figures have been regrouped/ rearranged wherever necessary to make them comparabla with current year's figures.

17 The Company has neither traded nor it holds any Investment In Crypto currency or Virtual Currency.

18 The Company does not have any transaction which is not recorded In the books of accounts but has been surrendered or disclosed as Income during the year in the tax assessments

under the Income Tax Act, 1961 (such as, search or survey or any olher relevant provisions of the Income Tax Act, 1961).

19 Intha opinion of Rnard, Currant Assats, Loans & Advances are approximataly of the valuo otatod, if roalised in the ordinary courae of business. Provision fur depieclation and all

known liabilities Is adequate and not In excess of amount consldered necessary.

20 Approval of Financial Statements

The financlal slatements were approved for Issue by the Board of Directors on 08th May 2025,

21 Additlonal Regulatory Information

A)
B)
Q)

D)

E)

F)

The Company does not own any immovable property, hence the disclousre required with respect to Title Deeds of Immobvable Properties Is nat applicable,
The Company does not own any Investment Property, hence the disclousre required with respect to its fair value Is not applicable.
The Company does not own any Property, Plant & Equipment (PPE), hence the discloure required with respect to its revaluation is not applicable.

The Company does not have any Intangiable Asset under development and Capital WIP, hence the discloure required with respect to its aging is not applicable,

The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and/ or related parties (as defined under Companies Act, 2013), either severally or
juintly with any othes peson, Uit ay sepayable on demand, or (b) without specifying any terms or period of repayment,

No proceedings have been initiated or are pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.




G) The company did not borrow during the year from banks or financial institutions and therefore, it was not required to submit

1]

the value of Its current assets,

AP TECHNOHORIZON PRIVATE LIMITED

The Company has not been declared as wilful defaulter by any bank or financial institution or other lender,

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 (as amended) or section 560 of Companies Act, 1956 (since repealed).
The Company does nat have charges or satisfaction of charges which are yet to be registered with the Registrar of Companies (ROC) beyond the statutory period.

The Company ls In compliance with the number of layers preseribed under clause (87) of section 2 of the Comy

Rules, 2017 (as amended),

statement / returns to banks or financial institutions regarding

panies Act, 2013 read with the Companies (Restriction on number of Layers)

The disclousre required with respect to various ratios is as under ;-
Rati N Denomi Ruk et Asut31-Mar-25 | Asac31-Mar-24 % ch S B vl |
D Measurement | e it al=Mar- chinge eaton for variance
Current Ratio Current Assets Current Liability Times 678 6.44 5.32 Below threhold of 25%
' The shareholders' equity is
Debt-Equity Ratlo Total Dabus Shl;:f:.c;::er ’ Times N.A. N.A, N.A, negative and therefore this
ratlo Is not applicable.
Debt Service =
for Dy
K:irlvri:ienf;urt Pt::h Tnterest & Lease As the loan tken by company
Debt Service Coverage Ratio after taxes + Non cagh | PAYMeNts + Times NA, N.A, N.A. are Interest free, this raiio s
oparating expenses Frinciml not applicable.
P B exp Repayments
Net Profit before Average ?!t:E on :quh:y I nmh
Return on Equity Ratio Exceptional Itemand | Shareholders % N.A. N.A, N.A. APRLERT: M ke compaay
fier T i a negative net worth in the
after Tax Equity
current year,
Inventory turnover ratio Cost of goods sold Avernge Times NA N.A. NA, T sheanca of luventory, thie
Inventory ratio is not applicable.
lu absence of net credit sales
Trade Receivables turnover ratio Met Credit Sales A;?:ﬂ:l‘:l':! Times N.A. N.A. N.A, and trade receivables, this ratio
Is not applicable,
In absence of net crodit
Trade payables wurnover ratio Net eredit purchases Av::‘:h'::d' Times N.A, N.A, N.A. purchases and trade payables,
v this ratio is not applicable.
Warking eapital = In absence of sales In both the
Net capital turnover ratio Net Sales Current assets - Times N.A, N.A, NA year, this ratio Is not
Current liabilities applicable,
In absence of sales in both the
i Net sales = Total
Net profit ratio Net Profit “l::' :’;:I:u “:um % N.A. N.A. N.A, year, this ratio is not
applicable.
Capital Employed
= Tangible
Return on Capital employed Earning befoes |oaroit| sieasrorth + Towl % 98,22 -113,13 1318 Below threhold of 25%
and taxes
Debt+Deferred
Tax Liability
In absence of any investment
Return on investment Finance Income Investment % N.A. N.A. N.A, done by the company, this

tatio is not applicable, _J




AT TEGIINOIIORIZON PRIVATE LIMITED
M) The company does not have any scheme of arrangement approved by the Competent Authority.

N) The Company has not advanced loans er invested funds to any other persons or entities, including forelgn entities (Intermediaries) with the understanding that the Intermediary shall:
(a) Directly or indirectly lend or invest in other persons or entlties identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not recelved any fund from any persons or entities, including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise)

2 that the Company shall:
() Directly or indirectly lend or invest in orher persons or entitles identified in any manner whatsoever by or on bellf of the Funding Party (Ultimate Beneficiaries), or

(b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

As per our report of even date attached
For Pravin R. Rathi & Associates . For & on behalf of the Board of Directors
Chartered Accountants

- s
Firm Regltation No. 131494 :~a Rathi & ASSQN
Cloy

S (5

; N
FRN-131484W ."‘}

NASHIK — /* ;
& itys P, O .-"\;(\\-G‘? Manjiri Sham¥ant Sonavane
astner = Qr(&red Accoul D Director
Memberfliip No. : 141268 : i DIN : 00610237 DIN : 06990276
Place: Nashik Place: Nashik Place; Nashik
Date : 08/05/2025 Date : 08/05/2025

UDIN NO : 25141268BM]JN559509




AP TECHNOHORIZON PRIVATE LIMITED
CIN:U72900MH2021PTC368644

Notes to the Financial Statements for Year ended 31 Mar 2025

Note -22(A) - General Information :

The Company was incorporated on 30.09.2021, to primarily carry on the business of software development, maintenance, implementation,
operation, promote digitization of educational institutes and to engage in corporate training, knowledge management, ERP, Fintech solutions and
MIS solutions, educational IT governance projects, IT consulting and advisory services, creation of ICT infrastructure, etc. There was no major
business activity carried out during the financial year.

Note -22(B) - Significant Accounting Policies:

1.01

1.02

1.03

1.04

1.05

Compliance with Ind AS :

The Company’s finaricial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

These financial statements include Balance sheet, Statement of Profit and Loss, Statement of Changes in Equity and Statement of Cash flows and
notes, comprising a summary of significant accounting policies and other explanatory information.

Basis of Accounting :

The Company maintains its accounts on accrual basis following the historical cost convention except certain financial instruments that are
measured at fair values in accordance with Ind AS.

Fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable
and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

B Level T - inputs are quoted ptices in active markets for identical assets or linbilitics that entity can access at measurement date

P Level 2 - inputs are inputs, other than quoted prices included in Level 1, that are observable for the asset or liability, either directly or indirectly
P Level 3 - Inputs are unobservable inputs for the asset or liability

Presentation of financial statements :

i) The financial statements (except Statement of Cash-flow) are prepared and presented in the format prescribed in Division II - IND AS Schedule
IIT ("Schedule I11") to the Companies Act, 2013,

ii) The Cash Flow Statement has been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash flows”.

if) Amounts in the financlal statements are presented in Indian Rupees in Lakh in as per the requirements of Schedule 111, “Per share” data is
presented in Indian Rupees upto two decimals places.

Key Estimates &Assumptions :

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates and assumptions that impact
the reported amount of assets, liabilities, income, expenses and disclosure of contingent liabilities as at the date of the financial statements, The
estimates and assumptions used in the accompanying financial statements are based upon management's evaluation of the relevant facts and
circumstances as on the date of the financial statements. Actual results may differ from the estimates and assumptions used in preparing the
accompanying financial statements. Difference between the actual and estimates are recognised in the period in which they actually materialise or
are known. Any revision to accounting estimates is recognised prospectively. Management believes that the estimates used in preparation of
Financlal Statements are prudent and reasonable.

Current Versus Non-Current Classification :

The assets and liabilities in the balance sheet are presented based on current/non-current classification.

An asset is current when it is:

P Expected to be realised or intended to be sold or consumed in normal operating cycle,or

# Held primarily for the purpose of trading,or

P Expected to be realised within twelve months after the reporting period, or i, SRS bt

P Cash or cash equivalent unless restricted from being exchanged or used to settle a liability /t

>

q&.
*

Hu

All other assets are classified as non-current.




A liability is current when it is:

P Expected to be settled in normal operating cycle, or

B Held primarily for the purpose of trading, or

- Due to be settled within twelve months after the reporting period, or

= There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are treated as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

1.06 Impairment of Non-Financial Assets:
Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable, An
impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use,

1.07 Leases:
Short term leases and leases of low value of assets
The Company applies the short-term lease recognition exemption to its short-term leases, It also applies the lease of low-value assets recognition
exemption to leases that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as
expense on a straight-line basis over the lease term.

1.08 Provisions & Contingencies:
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events for which it is probable that an
outflow of resources will be required to settle the obligation and the amount can be reliably estimated as at the balance sheet date. Provisions are
measured based on management's estimate required to settle the obligation at the balance sheet date and are discounted using a rate that reflects the
time value of money, When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but will probably not, require an
outflow of resources. Information on contingent liabilities is disclosed in the notes to financial statements unless the possibility of an outflow of

resources embodying economic benefit is remaote,
A contingent asset is not recognised but disclosed in the financial statements where an inflow of economic henefir s probable.

1.09 Cash and cash equivalents :

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term depusits, us defined above, net of
outstanding bank overdrafis as they are considered an integral part of the Company’s cash management,

As per cur report of even date attached

For Pravin R. Rathi & Associates For & on behalf of the Board of Directors
Chartered Accountants i
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