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INDEPENDENT AUDITOR'S REPORT 

To, 
The Members of 
Ashoka DSC Katni Bypass Road Limited 

Nashik 

Report on the standalone Financial Statements 
Opinion 
We have audited the accompanying md AS financial statements of Ashoka DSC Katni Bypass Road 

Limited("the Compan/) which comprises the Balance Sheet as at March 31, 2023, the Statement of 

Profit and Loss, Statement of Changes in Equity and Statement of Cash Flows for the year then ended 

March 31, 2023 and notes to the financial statements, including a summary of significant accounting 

policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid md AS financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2023, Profit/Loss, Changes in 
Equity and its Cash Flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of md AS financial statements in accordance with the Standards on Auditing 
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial 

Statements section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibility of Management for the Standalone Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these md AS financial statements 
that give a true and fair view of the financial position, financial performance, Changes in Equity and 
Cash flows of the Company in accordance with the accounting principles generally accepted in India, 
including the Indian Accounting Standards (md ASspecified under section 133 of the Act. 



This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate implementation and 
maintenance of accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. In preparing the md AS 
financial statements, management is responsible for assessing the Company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible 
for overseeing the company's financial reporting process. 

Auditor's Responsibility for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. 



If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give in the "Annexure 'A'" a statement on the matters specified in paragraphs 3 
and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 
a. We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 
b. In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 
c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement 

dealt with by this Report are in agreement with the books of account. 
d. In our opinion, the aforesaid standalone financial statements comply with the 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. 

e. On the basis of the written representations received from the directors as on 31st 

March, 2023 taken on record by the Board of Directors, none of the directors is 

disqualified as on 31st March, 2023 from being appointed as a director in terms of 
Section 164 (2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer to 
our separate report in the "Annexure 'B'" and 
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(B) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 
a. The Company does not have any pending litigations filed against the company which 

would impact its financial position except as reported in Note No. 1.01 on toll 
collection in the financial statements in its md AS Financial Statements. 

b. The Company did not have any long term contracts including derivative contracts for 
which there were any material foreseeable losses. 

c. The Company was not required to deposit or pay any dues in respect of the Investor 
Education and Protection Fund during the year. 

d. (i) The management has represented that, to the best of its knowledge and belief, no 
funds have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Company to or in any other 
persons or entities, including foreign entities ("Intermediaries"), with the 

understanding, whether recorded in writing or otherwise, that the Intermediary shall: 

• directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company or 

• provide any guarantee, security or the like to or on behalf of the Ultimate 
Beneficiaries. 

(ii) The management has represented, that, to the best of its knowledge and belief, no 
funds have been received by the Company from any persons or entities, including 
foreign entities ("Funding Parties"), with the understanding, whether recorded in 
writing or otherwise, that the Company shall: 
• directly or indirectly, lend or invest in other persons or entities identified in any 

manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Party 
or 

• provide any guarantee, security or the like from or on behalf of the Ultimate 
Beneficiaries; and 

(iii) Based on such audit procedures as considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub clause (d) (i) and (d) (ii) contain any material mis-
statement. 

e. As per Section 123 of the Act, Company has not declared or paid dividend during the 
year. 

(C) With respect to the matter to be included in the Auditor's Report under Section 
197(16) of the Act: 

- According to the provisions of Section 197 of the Act, No remuneration paid by the 
Company to its directors during the current year. 

UDIN : 23103080BGUPKG9054 
Place : Nashik 
Date : 13/05/2023 



Annexure- A to the Auditors' Report 

The Annexure referred to in Independents Auditors Report to the members of Ashoka DSC Katni 

Bypass Road Limited on the financial statements of the company for the year ended 31 
The  Company is not having any Property plant and equipments, hence not 
applicable. 

ii. (a)  According to the information and explanation given to us and the records of the 
company examined by us, there are no inventory hence not applicable 

(b)  The Company does not have any sanctioned working capital limit in excess of Rs 5 
crores in aggregate, from banks or financial institutions on the basis of security of 
current assets. 

iii. According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not made any 
investments, provided guarantee or security or granted any advances in the nature 
of loans, secured or unsecured, to companies, firms, limited liability partnerships or 
any other parties during the year except the following:  

Sr. No  Nature of Transaction Balance as on 31.03.2023 (Rs.) 
1.   Investment in Preference Shares 3,50,00,000 
2.  Loan to Company 6,30,98,287 

iv. The company has complied with the provisions of section 185 and 186 of the 
Companies Act, 2013 in respect of loans, investments, guarantees, and security. 

v. The company has not accepted deposits, hence the directives issued by the Reserve 
Bank of India and the provisions of sections 73 to 76 or any other relevant 
provisions of the Companies Act, 2013 and the rules framed there under are not 
applicable. 

vi. The provisions for maintenance of cost records under sub-section (1) of Section 148 
of the Act, are not applicable to the company, hence not applicable. 

vii. (a)  According to the records of the company, undisputed statutory dues including 
Provident Fund, Investor Education and Protection Fund, Employees' State 
Insurance, Income-tax, GST, Wealth Tax, Custom Duty, Excise Duty, cess to the 
extent applicable and any other statutory dues have generally been regularly 
deposited with the appropriate authorities. According to the information and 

explanations given to us there were no outstanding statutory dues as on 31st of 
March, 2023 for a period of more than six months from the date they became 
payable. 

(b)  According to the information and explanations given to us, there are no amounts 

payables in respect of income tax, wealth tax, service tax, sales tax, GST, customs 
duty and excise duty which have not been deposited on account of any disputes. 



vi". The Company does not have any transaction which is not recorded in the books of 
accounts but has been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax act, 1961. 

ix. According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company did not have any loans or 
borrowings from any lender during the year. 

x. According to the information and explanation given to us and the records of the 
company examined by us, the company has not raised money by way of initial 
public offer or further public offer (including debt instruments), hence not 
applicable. 

xi. (a)  According to the information and explanation given to us and the records of the 
company examined by us, the company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the 
year, hence not applicable. 

(b)  We have neither come across any instance of fraud on or by the Company noticed 
or reported during the course of our audit nor have we been informed of any such 
instance by the Management. 

xii. Since the company is not a Nidhi company, hence this clause is not applicable. 

xiii. According to the information and explanation given to us and the records of the 
company examined by us, all transactions with related parties are in compliance 

with provision of sections 177 and 188 of Companies Act, 2013 as applicable and 
details have been disclosed in the Financial Statements as required. 

xiv. The Company does not have an internal audit system. hence not applicable. 

xv. According to the information and explanation given to us and the records of the 
company examined by us, the company has not entered into non-cash transactions 
with directors or persons connected with him. Accordingly, provisions of section 
192 of the Companies Act, 2013 are not applicable. 

xvi. The company is not required to be registered under section 45-IA of the Reserve 
Bank of India Act, 1934. 
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xvii.  The Company has not incurred cash losses in the Current Financial Year but 
Company has incurred cash losses in the immediately preceding Financial year. 

xviii.  There is no resignation of statutory auditor during the year. 

xix.  According to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expected dates of realisation of financial assets and 
payment of financial liabilities, other information accompanying the financial 
statements, our knowledge of the Board of Directors and management plans and 
based on our examination of the evidence supporting the assumptions, nothing has 
come to our attention, which causes us to believe that any material uncertainty 
exists as on the date of the audit report that the Company is not capable of meeting 
its liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We, however, state that this is not 
an assurance as to the future viability of the Company. We further state that our 
reporting is based on the facts up to the date of the audit report and we neither give 
any guarantee nor any assurance that all liabilities falling due within a period of one 
year from the balance sheet date, will get discharged by the Company as and when 
they fall due. 

xx.  The Company does not fulfill the conditions prescribed for the applicability of the 
CSR provisions under sub section (1) to section 135 of the Companies Act, 2013. 
Hence, reporting under clause (xx) (a) and (b) of the Order is not applicable. 

xxi.  The company is not a holding company, hence the clause of qualification or adverse 
remarks of the Order is not applicable. 

UDIN : 231O3O8OBGUpKG9O54 
Place : Nashik 
Date 13/05/2023 



Annexure - B to the Auditor's Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 ('the Act') .We have audited the internal financial controls over financial 

reporting of Ashoka DSC Katni Bypass Road Limited ("the Company'), as of 31 March 2023 in 

conjunction with our audit of the financial statements of the Company for the year ended on that 
date. 

Management's Responsibility for the Internal Financial Control 

The Companies management is responsible for establishing and maintaining Internal Financial 

Controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 

of India ('ICAI'). These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to company's policies, the safeguarding of its 

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required under 
the Companies Act, 2013. 

Auditor's Responsibifity 

Our responsibility is to express an opinion on the Company's Internal Financial Controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Control over Financial Reporting (the 'Guidance Note') and the 
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the 

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
Internal Financial Controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion on the Company's Inter .1 n ial Controls System over financial reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures 

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in accordance 

with generally accepted accounting principles, and that receipts and expenditures of the company are 

being made only in accordance with authorizations of management and directors of the company; 

and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements due 

to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes in conditions, 

or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31st  March 2023, based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control stated 

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

UDIN : 231O3O8OBGJJpKG9O54 
Place Nashik 
Date 13/05/2023 
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No.: 
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Date:May 13,2023 ' RE0 CC_ " Date:May 13,2023 

CASA AY "¼-SYAL 
Partner 
Members ip No.: 103 
UDIN: 23 •3080B0 

Ashok M. atariya Satish D. Parakh 
Chairman Director 
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Ashoka DSC Katni Bypass Road Limited 

CIN U45203MH2002PLC136550 
BALANCE SHEET AS AT MARCH 31, 2023 

Particulars Note 

No. 

ASHQM 
( In Lakhs) 

Asat Asat 

31-Mar-23 31-Mar-22 
Audited Audited 

I ASSETS 
I NON-CURRENT ASSETS 

(a) Property, plant and equipment 2 0.00 12.41 

(b) Other non-current assets 3 1.08 1.27 

TOTAL NON-CURRENT ASSETS 1.08 13.68 

2 CURRENT ASSETS 
(a) Financial assets 

(I) Investments 4 350.00 313.61 

(ii) Trade receivables 5 2.19 9.30 

(iii) Cash and cash equivalents 6 11.71 34.75 

(iv) Bank balances other than (ii) above 6 5,160.20 4,272.26 

(v) Loans 7 630.98 577.56 

(b) Other current assets 8 148.28 12.88 
6,303.37 5,220.36 TOTAL CURRENT ASSETS 

TOTAL ASSETS 6,304.45 5,234.04 

I EQUITY & LIABILITIES 
1 EQUITY 

(a) Equity Share Capital 9 300.00 300.00 

(b) Other Equity 10 (3,631.42) (3,868.98) 

Equity Attributable to Owners (3,331.42) (3,568.98) 

2 NON-CURRENT LIABILITIES 
(a) Financial Liabilities 

(i) Other financial liabilities 11 9,633.97 8,744.25 

(b) Provisions 12 - 37.90 

TOTAL NON-CURRENT LIABILITIES 9,633.97 8,782.15 

3 CURRENT LIABILITIES 
(a) Financial liabilities 

(i) Trade payables 13 
Total outstanding dues of micro 
enterprises & small enterprises 
Total outstanding dues of creditors 
other than micro enterprises & smallenterprises 

(ii) Other financial liabilities 14 0.73 

3.30 

12.84 

(b) Other current liabilities 15 1.18 2.73 

(c) Provisions 16 1.99 

(d) Current tax liabilities 17 

TOTAL CURRENT LIABILITIES 1.90 20.86 

TOTAL LIABILITIES 9,635.87 8,803.01 

TOTAL EQUITY AND LIABILITIES 6,304.45 5,234.04 

Significant Accounting Policies I 



For & on behalf of the Board of Directors 

Ashoka DSC Katni Bypass Road Limited. 

ASHW 
CIN: U45203MH2002PLC136550 
'PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED March 31, 2023  ( In Lakhs) 

Note 

Particulars 
No. 

For the Year Ended 
31-Mar-23 

Audited 

For the Year Ended 
31-Mar-22 

Audited 

I INCOME 
Revenue from Operations 
Other Income 18 370.32 251.24 

Total Income 370.32 251.24 

II EXPENSES: 
Cost of Material Consumed - 
Construction Expenses 19 10.74 23.77 

Employee Benefits Expenses 20 96.66 178.33 

Finance Expenses 21 0.17 0.37 

Depreciation and Amortisation 2 1.38 5.13 

Other Expenses 22 23.72 42.52 

Total Expenses 132.68 250.12 

III ProfitbeforeTax( I-Il) 237.63 1.12 

IV Tax Expense: 
Current Tax 176.80 

Mat Credit Entitlement 
Tax For Earlier Years 0.08 5.29 

Deferred Tax 
0.08 182.08 

V Profit for the year (III - IV) 237.56 (180.96) 

VI Other Comprehensive Income (OCI): 
(a) Items not to be reclassified subsequently to profit or loss 

Re-measurement gains/(losses)on defined benefit plans 2.54 

Income tax effect on above 
(b) Items to be reclassified subsequently to profit or loss 

Other Comprehensive Income 2.54 

VII Total comprehensive income for the year (V+Vll) 237.56 (178.42) 

VIII Earnings per Equity Shares of Nominal Value 10 each: 
Basic () 7.92 (6.03) 

Diluted () 7.92 (6.03) 

Significant Accounting Policies I 

As per our report of even date attached 
For SANJAY V. GOYAL & Co. 
Chartered Accountants 
Firm Registration No. 124832W 

CA SANJAY V. GOYAL Ashok M. Ktariya Satish D. Parakh 

Partner Chairman Director 

MembershipNo.: 103080 , DIN-00112240 DIN-00112324 

UDIN: 231O3O8OBGUPKG9 

Place: Nasik 
Date:May 132023 

Place: Nasik 
Date:May 132023 



A'shoka DSC Katni Bypass Road Ltd 
CIN : U45203MH2002PLC136550 
CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2023 

ASH 
( In Lakh) 

For Year ended 
31-March-2023 

For Year ended 
31-March-2022 Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES:  
Net Profit Before Extraordinary Items and Taxation 
Non-cash adjustment to reconcile profit before tax to net cash flows 

Depreciation & Amortisation 
Interest, Commitment & Finance Charges 
Other Comprehensive Income 

237.63 1.12 

1.38 5.13 
0.17 0.37 

2.54 

Operating Profit Before Changes in Working Capital 
Adjustments for changes in Operating Assets & Liabilities: 239.18 9.17 

Decrease/(Increase) in other Current assets (135.41) (4.55) 

Decrease/(lncrease) in other Non-Current assets 0.19 - 

Increase / (Decrease) in Trade Receivable 7.11 (5.83) 

Increase! (Decrease) in Trade and Operating Payables (3.30) (12.49) 

Increase I (Decrease) in Non Current Provision (37.90) 1.89 

Increase / (Decrease) in Other Current Financial Liabilities (12.11) 0.08 

Increase / (Decrease) in Other Current Liabilities (1.55) 0.41 

Increase / (Decrease) in Other Non Current Financial Liabilities 889.72 2,398.56 

Increase / (Decrease) in Short term provision (1.99) 1 .11 

Increase / (Decrease) in Current tax liabilities - (3.29) 

Cash Generated from Operations 943.93 2,385.07  

Income Tax Paid (0.08) (182.08) 

NET CASH FLOW FROM OPERATING ACTIVITIES 943.85 2,202.99  

B CASH FLOW FROM INVESTING ACTIVITIES  
(Increase) Decrease in Property, Plant & Equipment 
Loan Given 
Proceeds from / (Investment in) Fixed Deposits (Net) 

NET CASH CASH FLOW FROM INVESTING ACTIVITIES 

11.02 (0.72) 
(53.42) (48.05) 

(887.94) (2,096.86) 

(930.33) (2,145.64) 

C CASH FLOW FROM FINANCING ACTIVITIES  
Proceeds from Borrowings 
Interest, commitment & Finance Charges Paid (36.56) (35.83) 

NET CASH FLOW FROM FINANCING ACTIVITIES (36.56) (35.83) 

Net Increase In Cash & Cash Equivalents (23.05) 21 .52 

Cash and Cash Equivalents at the beginning of the year 34.76 13.23 

Cash and Cash Equivalents at the end of the year 

Note: 
1 Cash and Cash Equivalents comprises of balances with bank in current accounts, cash on hand and Bank Deposits with maturity less than 3 months. 

2 The cash flow statement has been prepared under Indirect Method as per nd AS 7 "Statement of Cash Flows" as under section 133 of Companies Act, 2013. 

11.71 34.76 

Ashok M. K'atriya Satish D. Parakh 

Chairman Director 

DIN -00112240 DIN -00112324 

CASAN 'YV.'YL 
Partner 
Membershi No.: 103080 
UDIN: 2310 O8OBGUPKG9O54 

As per our report of even date attached 
For SANJAY e •YAL & Co. 
Chartered Acc (S 

Firm Registratio 'o. 124832W 

For & on behalf of the Board of Directors 

Place: Nasik 
Date:May 13,2023 
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For & on behalf of the Board of Directors 

Io' riya Satish D. Parakh 
Chairman Director 
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Ashoka DSC katni Bypass Road Ltd 
Statement of Changes in Equity of for the Year ended MARCH 31 2023 

Equity Share 

As at March 31,2023 As at March 31,2022 

Number of 
Shares 

Rs. in Iakhs 
Number of 

Shares 
Rs. in Iakhs 

Balance at the beginning of the year 3,000,000.00 300.00 3,000,000.00 300.00 

Balance at the close of the period 3,000,000.00 300.00 3,000,000.00 300.00 

( In Lákhs) 

Other Equity 

Reserves & Surplus 
Items of Other 

Comprehensive Income 
(OCI) 

Total 

General Reserve 
Preference Share 

Redemption 
Reserve 

Retained 
earnings 

Re-measurement of net 
defined benefit plans 

Balance as at April 1, 2021 104,50 - (4,393.70) - (4,289.20) 
Addition During Ihe Year - - - (180.96) - - (180.96) 
Other comprehensive income for the year - - • - - - - - (14.80) (14.80) 
Preferance Capital (Other Equity) Adjustment - - 615.99 - 615.99 
Balance as at March 31, 2022 104.50 - (3,958.68) (14.80) (3,868.98) 
Balance as per Last balance Sheet - - - -- (4,574.67) -- - - (4,574.67) 
Addition During the Year - - -- 237.56 - 237.56 
Other comprehensive income for the year -- - - - - - - - 
Preferance Capital (Other Equity) Adjustment - - 61599 - 615.99 
Balance as at March 31, 2023 104.50 - (3,721.12) (14.80) (3,631.42) 

Significant accounting policies (Note 1) 

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the financial statements. 

A 

B 

Place: Nasik 
Date:May 13,2023 



ASHOKA DSC KATNI BYPASS ROAD LIMITED 

Notes to the Financial Statements for the year ended 31st March 2023 

COMPANY OVERVIEW: 

The Ashoka DSC Katni Bypass Road Ltd., is a Special Purpose Vehicle incorporated on 13th August, 2002 under the provisions of the Companies Act, 1956. In 
pursuance of the contract with the Ministry of Road Transport Highways Government of India New Delhi, to design, engineer, finance, construct and maintain Katni 
Bypass from 361 km to 378 km in the state of Madhya Pradesh on Build, Operate and Transfer (BOT) basis, The said BOT contract does not make the Company 
owner of the road but entitles it to Toll Collection Rights in exchange of the construction cost incurred while constructing the road. The concession penod is 12 
years including construction period of 540 days. The construction of the entire project has been sub-contracted to the holding company, viz. Ashoka Buildcon Ltd. 
as an EPC contractor. 

Note -1 - Significant Accounting Policies: 
1.01 Note on Toll Collection: 

The Company is an infrastructure developer cum operator for the infrastructure facility of Katni Bypass Road, on BOT (toll) basis. In pursuance to the Concession 
Agreement entered into with the Ministry of Road Transport & Highways (MORTH). the Company was allowed to collect toll up to 16.09.2014, by issue of 
Notification dt. 22.02.2008. However, on account of various claims against MORTH. in relation to the project of Katni Bypass Road Project, decided in favour of the 
Company by the Arbitral Tribunal, the Delhi High Court passed an interim Order on 12.09.2014. with respect to one of the claim amounts, being against Claim No. 
3, permitting assessee to collect toll up to 22.02.2020, subject to certain terms & conditions (including the requirement relating to keeping of 50% of toll collection 
in FDR with the Bank. remaining in force till the Delhi High Court Order dl. 22.12.2017) & also subject to the decision of the Delhi High Court, on application by the 
MORTH u/s 34 of the Arbitration & Reconciliation Act. This toll collection period was further extended up to 18.03.2020. by the Order dt.19.02.2020 of the Director 
General (Road Development) & SS, MORTH, to reimburse the loss arising on account of demonetization, subject to the decision on the said application u/s 34 of 
the Arbitration & Reconciliation Act. Thereafter, by the Order dt. 12.03.2020 r.w. the Order dt. 04.03.2020 of the Delhi High Court, Company was permitted to 
continue toll collection after 18.03.2020. with respect to another claim amount, being against Claim No. 1(c), subject to certain terms & conditions & subject to the 
decision on the said application u/ 34. 

Accordingly, the company collected tolls up to 17.08.2022. Such toll collection for the FY. 01.04.202210 17.08.2022 amounted to .8,87,92,825/- & the interest on 
bank FDRs. made out of toll collection in compliance to the Delhi High Court Interim Order dt. 12.09,2014. amounted to . 4,40,97,758/-, for the F,Y. 2022-23. In 
the financial accounts prepared by the Company, by applying the provisions of the lND AS, both said items of income are not recognized as revenue for the year, 
since under the facts of the case, these items of revenue did not meet the criterion of high probability of significant reversal in the amount of revenue recognized 
will not occur when the uncertainty associated with the claim is subsequently resolved, as envisaged under IND AS 37. Accordingly, in accounts, such 
accumulated toll collection, post 16.09.2014 & the interest on connected FORs, is consistently treated as liability & is disclosed in the company's balance sheet 
after the reduction of FDRs made in pursuance to the Delhi High Court Order dt. 12.09.2014 & the reinvested amount of interest accrued thereon. The aggregate 
amount of such toIl collection, as of 31.03.2023, amounted to .159,57,54,962/-, the aggregate amount of interest on connected FDRs amounted to 

.31,69.51,376/- & the corresponding FDRs made, inclusive of the reinvested amount of interest on such FDRs, amounted to .94,37,54,041/-. In order to resolve 
the matter company has approached the Conciliation Committee. The hearing/Submissions are in progress before the Conciliation Committee. The matter is 
pending before the Conciliation Committee and the final outcome of the same is expected shortly. 

Toll Collection under disputes includes the amount of 2457.23 Lakh which company has offered I agreed to pay to authority in concliation proceeding out of total 

toll collection of 15957.55 Lakh. As the complete toll collection is shown as liability, this settlement amount is not booked seprately as liability. 

1.02 Compliance with Ind AS 

The Company's financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the Indian Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

These financial statements include Balance sheet, Statement of Profit and Loss, Statement of Changes in Equity and Statement of Cash flows and 
notes. comprising a summary of significant accounting policies and other explanatory information and comparative information in respect of the 

preceding period. 

1.03 Basis of Accounting: 

The Company maintains its accounts on accrual basis following the historical cost Convention except Certain financial instruments that are measured at fair values 

in accordance with Ind AS. 

Fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable and the 
significance of the inputs to the fair value measurement in its entirety, which are descnbed as follows: 

Level 1 - inputs are quoted prices in active markets for identical assets or liabilities that entity can access at measurement date 
Level 2 - inputs are inputs, other than quoted prices included in Level 1, that are observable for the asset or liability, either directly or indirectly: and 

Level 3 - inputs are unobservable inputs for the asset or liability 



1.04 Presentation of financial statements: 

The financial statements (except Statement of Cash-flow) are prepared and presented in the format prescribed in Division II — NO AS Schedule Ill (5chedu1e hF') 

to the Companies Act, 2013. 

The Statement of Cash Flow has been prepared and presented as per the requirements of Ind AS 7 'Statement of Cash flows'. 

Amounts in the financial statements are presented in Indian Rupees in Lakh in as per the requirements of Schedule Ill. Per share' data is presented in Indian 

Rupees upto two decimals places 

1.05 CURRENT VERSUS NON-CURRENT CLASSIFICATION: 

The assets and liabilities in the balance sheet are presented based on currenUnon-'current classification 

An asset Is current when it Is: 
- Expected to be realised or intended to be sold or consumed in normal operating cycle,or 

Held primarily for the purpose of trading,or 
Expected to be realised within twelve months after the reporting penod, or 

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period. 

All other assets are classified as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively. 

1.06 Key Estimates & Assumptions: 

The preparation of the financial statements in conformity with nd AS requires the Management to make estimates and assumptions that impact the reported 
amount of assets, liabilities, income, expenses and disclosure of contingent liabilities as at the date of the financial statements. The estimates and assumptions 
used in the accompanying financial statements are based upon management's evaluation of the relevant facts and circumstances as on the date of the financial 
statements. Actual results may differ from the estimates and assumptions used in preparing the accompanying financial statements. Difference between the actual 
and estimates are recognised in the period in which they actually materiahise or are known. Any revision to accounting estimates is recognised prospectively. 
Management believes that the estimates used in preparation of Financial Statements are prudent and reasonable. 

t07 Property, Plant and Equipment: 

All Items of property, plant and equipment are stated at cost less accumulated depreciation and impairment loss, if any. 

Cost includes cost of acquisition, Installation or construction, olher direct expenses incurred to bring the assets to its working condition and finance costs incurred 
up to the date the asset Is ready for its intended use and excludes cenvat / value added tax eligible for credit / setoff. 

Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction prolects if the recognition criteria are met. 
When significant parts of plant and equipment are required to be replaced at intervals, the same are depreciated separately based on their specific useful lives. 
Likewise, when a major Inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition critena 
are satisfied. All other repair and maintenance costs are recognised in the statement of profit or loss as Incurred. 

Property, plant and equipment are eliminated from financial statements, either on disposal or when retired from active use. Losses arising in the case of the 
retirement of property, plant and equipment and gains or losses arising from disposal of property, plant and equipment are recognised In the statement of profit 
and loss In the year of occurrence. 

1.08 DeprecIation: 

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value. Property, plant and equipment is 
provided on written down value method, over the useful life of the assets, as specified In Schedule II to the Companies Act, 2013. Property, plant and equipment 
which are added / disposed off during the year, depreciation is provided on pro-rata basis. 

The asset's residual values, useful lives and methods of depreciation are reviewed at each financial year end and adjusted prospectively, if appropnate. 

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated recoverable amount. 

On transition to md AS, the company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1" April 2015 
measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment. 



YW V  

Sr.No Category of assets Sub-category of assets 
Useful life as per 
schedule II 

Useful life adopted 
by the company 

I  Plantand equipment Crane 15 15 
15 15 

2  Office and equipment 5 5 

3 Computers and data processing equipment End user devices 3 3 

4  Vehicle Two Wheeler. 8 8 
10 10 

On transition to Ind AS. the company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1" Apnl 2015 

measured as per the previous GA.AP and use that carrying value as the deemed cost of the property, plant and equipment. 

1.09 IntangIble assets 

i) Intangible Assets Under Service concession Arrangements (Appendix A of md AS 11 — Construction Contracts) 

In respect of Public to Private Arrangements(PPA), on a Built-Operate-Transfer (BOT) basis, Intangible Assets i.e. Right to collect toll/tanff are recognised when the 
company has been granted rights to charge a toll/tariff from the users of such public services and such rights do not confer an unconditional right on the company 
to receive cash or another Financial Asset and when it is probable that future economic benefits associated with the nghts will flow to the Company and the cost of 

the asset can be measured reliably. 

Arrangements where the company has an unconditional right to receive cash or another Financial Asset are recognised as Financial Assets and accounted as per 

md AS 109— ¶inancial Instruments'. 
Service Concession Arrangements that meet the definition of an Intangible Asset are recognised at cumulative construction cost, including related margins.Till 
completion of construction of the project, such arrangements are recognised as -Intangible Assets Under Development and are recognised at cumulative 

construction cost, including related margins 

ii) Other Intangible assets 

Intangible assets are recognized when it is probable that future economic benefits attributable to the assets will flow to the Company and the cost of the asset can 

be measured reliably. Such Intangible Assets acquired by the Company are measured at cost less accumulated amortisation and any accumulated impairment 
losses. Cost includes expenditure that is directly attributable to the acquisition and installation of such assets. 

1.10 Amortlsation 

i. Intangible Assets are amortized on Straight Line Method over the useful life of the asset / concession Period from the date of commencement of collection of Toll. 

1.11 ImpaIrment of Non-Financial Assets 

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is 
recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value 

less costs of disposal and value in use. 

1.12 Financial instruments: 

Initial Recognition  
Financial instruments i.e. Financial Assets and Financial Liabilities are recognised when the Company becomes a party to the contractual provisions of the 

instruments. Financial instruments are initially measured at fair value. Transaction costs that are directly attnbutable to the acquisition or issue of financial 

instruments (other than financial instruments at fair value through profit or toss) are added to or deducted from the fair value of the financial instruments, as 

appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial instruments assets or financial liabilities at fair value through 

profit or loss are recognised in profit or loss. 

Subseguent Measurement 

Financial Assets 
All recognised financial assets are subsequently measured at amortized cost using effective interest method except for financial assets carried at fair value through 

Profit and Loss (FVTPL) or fair value through other comprehensive income (FVOCI). 

Investment in preference shares 
Investment in preference shares are classified as debt instruments and carried at Amortised cost if they are not convertible into equity instruments and are not held 

to collect contractual cash flows. Other Investment in preference shares which are classified as Debt instruments are mandatorily carried at FVTPL. 

Do-recognition  
A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired, or the Company has transferred its nghts to receive 
cash flows from the asset or has assumed an obligation to pay the received cash flows in full without matenal delay to a third party under a pass-through 
arrangement: and with that a)the Company has transferred substantially alt the risks and rewards of the asset, or b) the Company has neither transferred nor 
retained substantially at the risks and rewards of the asset, but has transferred control of the asset. 



lmøalrment of financial assets  
The Company applies the expected credit loss model for recognising allowances for expected credit loss on financial assets measured at amortised costThe 
Company uses a provision matrix to compute the expected credit loss on such financial assets. This matrix has been developed based on historical data as well as 

forward looking information pertaining to assessment of credit risk. 

Financial Liabilities 

Classification 
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into and the 

definitions of a financial liability and an equity instrument. 

Subsequent measurement 
Loans and borrowings are subsequently measured at amorlised cost using Effective Interest Rate (EIR). except for financial liabilities at fair value through profit or 
loss Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. Amortisation 
arising on unwinding of the financial tiabitities as per ElR is included as a part of Finance Costs in the Statement of Profit and Loss 

Financial liabilities recognised at FVTPL, including derivatives, are subsequently measured at fair value. 

Preference shares issued is considered as a compound financial tiability under borrowing. Preferenec shares were issued at premium, part of premium received on 
issue of preference capital, is to be considered as other equity which is over and above the present value of the redemption amount to be paid at given discounted 

rate. 

Oerecognitiofl 
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. 

during the year the company had done earty redumptiOn of its put shares, at the preporinate redemption value and sthe same is charged under finaciat charges 

the faire value adjustment 

Offsetting financial instruments 

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable nght to offset the recognised 
amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. 

Re-classification of financial instruments 

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial assets 
which are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made Only if there is a change in the 
business model for managing those assets. 

1.13 Revenue recognition: 

i. Income from toll collection is recognised on the basis of actual collections. The toll collection amount subsequent to expiry of Notification is under dispute 

accordingly the same is not recognised as income. 

ii Other Income are considered on Accrual Basis. 

iii The Company's claim for extra work, incentives and escalation in rates relating to execution of contracts are recognized as revenue in the year in which said 
claims are finally accepted by the ctients. Ctaims under arbitration/disputes are accounted as income based on final award. Expenses on arbitration are accounted 

as incurred. 

1.14 Cash Flow Statements: 

Cash flows are reported using the indirect method, whereby net profit before tax ts adjusted for the effects of transactions of a non-cash nature, any deferrals or 
accruals of past or future operating cash receipts or payments and item of income or expenses associated with Investing or financing cash flows. The cash flow 
from operating, investing and financing activities of the company are segregated. 

Cash and Cash Equivalents comprise of cash on hand and cash at bank including fixed deposit/highly liquid investments with original maturity period of three 
months or less that are readily convertible to known amounts of cash and which are subject to an Insignificant risk of changes In value. 

1.15 Cash and cash equivalents: 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, 

which are subject to an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above. net  of outstanding bank 

overdrafts as they are considered an integral part of the Company's cash management. 
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1.16 Impairment of Assets: 

The Management periodically assesses, using external and internal sources, where there is an indication that an asset may be impaired. Impairment occurs 
where the carrying value exceeds the present value of future cash flow expected to arise from the continuing use of the asset and its eventual disposal. The 
impairment loss to be expensed is determined as the excess of the carrying amount over the higher of the asset's net sates pnce or present value as determined 
above. Contingencies are recorded when it is probable that a liability will be incurred and the amount can be reasonably estimated. Differences between actual 
results and estimates are recognized in the penods in which the results are known / materialized. 

1.17 BorrowIng Cost: 

Borrowing Cost that are attributable to the acquisition or construction of qualifying fixed assets are capitalised as part of the cost of such assets. All other borrowing 
costs / Interest costs for during the year are charged to Profit & Loss A/c. 

1.18 Taxes on Income: 

I. Tax expense Income tax expense comprises current and deferred income tax. Income tax expense Is recognized In net profit In the statement of profit and loss. 

ii. Deferred income tax assets and liabilities are recognized for all temporary differences arising between the tax bases of assets and liabilities and their carrying 
amounts In the financial statements. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the 
related tax benefit will be realised. 

iii. The company offsets current tax assets and current tax Iiab8ties, where it has a legally enforceable right to set off the recognized amounts and where It intends 
either to settle on a net basis, or to realize the asset and settle the liability simultaneously. 

1.19 Retirement Benefits: 

i. Provision for liabilities in respect of leave encashment is made on the basis of an actuarial valuation.payable/recoverable in respect of the taxable income/loss for 
the reporting year. 

ii. Provision for gratuity liability is made on the basis of actuarial valuation in respect of Group Gratuity Policy with an insurance company. 

iii. Provident Fund benefit to employees is provided for on accrual basis and charged to Profit and Loss Account of the year. 

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit 
liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance 
sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. 

1 20 The Company has given loans or advances in the nature of loans are granted to promoters, directors, KMPs and! or related parties (as defined under Companies 
Act. 2013). either severally or jointly with any other person, that are repayable on demand, or (b) without specifying any terms or penod of repayment. 

1 21 No proceedings have been initiated or are pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act. 1988 
and rules made thereunder. 

1 22 There were no statement / returns required to be submitted to banks during the year in respect of borrowings from banks on the basis of secunty of current 
assels.As company does not have any borrowings from Bankers. 

1.23 The Company has not been declared as wilful defaulter by any bank or financial institution or other lender. 

1 24 The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 (as amended) or section 560 of 
Companies Act, 1956 (since repealed).. 

1 25 The Company does not have any charges or satisfaction of charges which are yet to be registered with the Registrar of Companies (ROC) beyond the statutory 
period. 

1 26 The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies 
(Restriction on number of Layers) Rules, 2017 (as amended). 

1.27 The Company has neither traded nor it holds any investment in Crypto currency or Virtual Currency 

1 28 The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities (Intermediaries) 
with the understanding that the Intermediary shall: 

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 

(b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 

1 29 The Company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding (whether recorded in writing 
or otherwise) that the Company shall: 

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiariesl. or 
(b) Provide any guarantee, security or the like on behalf ot the Ultimate Beneficiaries. 

1 30 The Company does not have any transaction which is not recorded in the books of accounts but has been surrendered or disclosed as income during the year in 
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961). 



C -J 
C 

N
O

T
E
S

 F
O

R
M

IN
G

  P
A

R
T

 O
F

 T
H
E

 F
IN

A
N
C

IA
L
 S

T
A

T
E

M
E

N
T

S
 

C 
0 

C 
0 U 

0. 
C 
0 
8 
0 

C 

4, 
C 

C 
0, 

'I, 

± 
I- 

0 
0 

OC 
> 0 
0 C, 
V C (5 

CC 
E '5 

C C, 
C, 

0( 
C C 0 
0 

0 
C, 
0. 
C 0 

C, 
0 0 
0 
C- 

C 
0 C 
0 

C 
.0 

0 
C C, 
C 

0 
C 
C, C, 
.0 

C 
.0 

C, 

C 
0, 
.0 
a) C C 
C 

C
a
rr

yi
n

g
  A

m
o

u
n t

i  

B
a
la

n
ce

  a
s  

a
t 

M
a
r  3

1
,  2

02
3
 oo 

000 
00 

C 0.  0 

A
cc

u
m

u
la

te
d
 d
e
p

re
ci

at
io

n
  a

n
d

 im
p

a
ir
m

e
nt

 B
a
la

n
ce

  a
s  

a
t 

M
a
r  3

1
,  2

02
3 

o o 

I
(O

.O
0)

  

00 
ooa 

De
pre

cia
tio

n  
ex

pe
ns

e  

a) 

1.3
8 

0 0 0 0 

—
 De

du
ct

ion
s!
 

Ad
jus

tm
en

ts  a) a) a) a) 
a) a) c'J - - (56

.58
)  

Ba
lan

ce
  as

  at
  

Ap
ri
l 1,

  20
22

 0 

55
.20

 

Gr
os

s  B
loc

k
I 

Ba
lan

ce
  as

  at
 

Ma
r  3

j  2
02

3 
Di

sp
os

als
! 

Ad
jus

tm
en

ts  (9.
46

)  
(2

68
6)

  
(2

1.4
9)  

(9.
79

)  

a) 
cb 

Ad
dit

ion
s  

Ba
lan

ce
  as

  at
 

Ao
ril 

1.  
20

22
 Oa)a) - a) a)(bO 

4 

Pr
op

ert
y  p

lan
t  a

nd
 eq

uip
me

nt 
Da

ta  
pr

oc
es

sin
g  e

qu
ipm

en
ts

  
Of

fic
e  e

qu
ipm

en
t's

  
Pla

nt  
&

 Eq
uip

me
nt 

Ve
hic

les
 

-  

To
tal

 U 
C 

C
a
rr

yin
g

  A
m

o
u
n
t 

B
a

la
n
ce

  a
s  

a
t  

M
a
r  

31
,  2

02
3 0 

A
cc

u
m

u
la

te
d
 a

m
o
rt

is
a
ti
o
n
  a

n
d

 im
pa

ir
m

e
nt

 B
a

la
n

ce
  a

s  
a
t  

M
a
r  

31
,  2

02
3 

a) a) 
a 
C., 
a) 

ao 
C. 
a) 

D
e
pr

e
c

ia
ti

o
n

  
e
xp

e
n
se

  
D

ed
u
c
ti
o
n
s!
 

A
d
ju

st
m

e
n
ts

  
B

a
la

n
ce

  a
s
  a

t 
A

p
r
il
 1
,2

02
2 

a) a) 0 
C 
a).  

a) 

a)_ 

G
ro

ss
  B

lo
ck

 

B
a
la

n
ce

  a
s  

a
t 

M
a
r  3

1
,  

a) a) 
0' 
C. 
a). 

a) 

°t 

D
is

p
o

sa
ls

  I
 

A
d
ju

st
m

en
ts

  
A

d
d
it

io
n
s  

B
a

la
n

ce
  a

s  
a
t 

A
n

ri
l
 1
.2

02
2 

0' a) 
a) 
( 
a).  

a) 
C-, 

'5t 

P
a

rt
ic

u
la

rs
  

In
ta

n
g

ib
le

  a
s
se

ts
  

L
ic

en
se

  t
o

  c
oi

le
d

  
T

ol
l 

T
o
ta
l 

C
a

rr
yin

g
  A

m
o
u
n
t  

B
a

la
n
ce

  a
s  

a
t  

M
a
rc
h
 3
1
,  2

0
22

 

a)- C., 

A
cc

u
m

ul
a

te
d

 d
e
p

re
c

ia
ti
o
n
  a

n
d

 im
pa

ir
m

e
n
t B

a
la

n
ce

  a
s  

a
t  

M
a
rc
h

 31
,  2

02
2 

D
e
pr

e
c

ia
ti
o
n
  

e
xp

e
ns

e
  

CO a) 4) 

5.
13

 

COO . 

D
ed

u
ct

io
n
s!
 

A
d

ju
s
tm

e
n
ts

  
B

a
la

nc
e  

a
s  

a
t  

A
p
ri

l 1
,  2

0
2

1
 

C..0Cfl a) 
0• C.-OCC.) 
a).- 4) 

0 
0 U, 

G
ro

ss
  B

lo
c
k 

B
a
la

nc
e

  a
s  

a
t 

M
a
rc
h
 3
1
,  2

02
2 

CO(Oa)a) - 

a(a)_0 
'C 
C- C.0 a) 

D
is

po
sa

ls
!
 

A
d

ju
st

m
e
nt

s
  

A
d

d
it
io

n
s  I-. 

0
.7

2
 

0 

B
a
la

nc
e
  a

s  
a
t 

A
p
ri
l
 1
,  2

0
2
1
 

a) (0 0 6
6
.8

8 

C4 C'J 

P
a

rt
ic

ul
a

rs
  

P
ro

pe
rt

y
  p

la
nt

 a
nd

 e
q
u
ip

m
e

nt
  

D
at

a  
pr

o
ce

ss
in

g
  e

q
ui

pm
e

nl
's

  

O
ffi

ce
  e

q
ui

pm
en

ts
  

P
la

nt
 &

 E
qu

ip
m

en
t  

V
e

h
ic

le
s  

T
o

ta
l 

C
a
rr

yin
g

  A
m

o
u

nt
 

B
a
la

n
ce

  a
s  

a
t  

M
a

rc
h
 31

,  2
0

22
 0 

Q 
0 

0 0•  
0 

A
cc

u
m

ul
a

te
d

 a
m

o
rt

is
a
ti
o
n
  a

n
d

 im
pa

ir
m

e
nt

 B
a
la

n
ce

  a
s  

a
t  

M
a
rc
h

 3
1
.  2

02
2 

a) a) 
a) 
C., 

a) 
C., 

D
e
pr

e
ci

a
ti
o
n
  

e
xp

e
n
se

  
D

ed
u
c
ti
o
n
s!
 

A
d
ju

st
m

e
n
ts

  
B

a
la

n
ce

  a
s  

a
t  

A
p

ri
l 1

,2
0

2
1
 

a) a) 
a) 

C.) C) 
a). 

G
ro

ss
  B

lo
ck

 

B
a
la

nc
e
  a

s  
a
t 

M
a
rc

h
 

C) a) 
a 
C.) 

0' 
C.) 

a) 0 

D
is

p
os

a
ls
!
 

A
d

ju
st

m
e
nt

s
  

-If 
>- 
o 

A
d

d
it
io

n
s
  

B
a
la

nc
e

  a
s  

a
t 

A
D

ri
l
 1
.2

0
2

1
 

P
ar

tic
u
la

rs
 

 

In
ta

n
g
ib

le
  a

ss
e
ts

  

Li
ce

n
se

  t
o
  c

o
lle

ct
  T

ol
l 

T
o

ta
l 



Ashoka DSC Katni Bypass Raod Limited 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

3 Other Non Current Asset 

ASHOK6 
(!In Lakhs) 

Particulars 
Asat 

31-Mar-2023 
Asat 

31-Mar-2022 

Advances Recoverable other than In Cash: - - 
1.08 1 27 Trade Deposits 

Total  1.08 1.27 

4 CURRENT INVESTMENTS (UNQUOTED (?ln Lakhs) 

Particulars 
Asat 

31-Mar-2023 
Asat 

31-Mar.2022 

- . - 
- - - - 350.00 313.61 

Investments Mandatorily Measured at Fair Value Through Profut& Loss (Unquoted): 
In Preference Shares of Fellow Subsidiary companies, fully paid-up: 
Preference Shares of? 630!- each fully paid up 50.000) 50.000) of Viva Infrastrucure Limiled" 

Total 350.00 313.61 

Dale of redemption of 0% Non Cumulative Non Convertible Preference shares fully paid up of? 1001- of Viva Infrastructue Limited redemption due on 
28-February-2023, the carrying value of investment as at redemption value.. 

5 Trade Receivables-Current (?In Lakh) 

Particulars 
Asat 

31-Mar.2023 
Asat 

31-Mar-2022 

Unsecured: -- - 
2.19 9.30 Considered good-Others 

Total  2.19 9.30 

Aqeing of Receivables as at March 31, 2023 ( In Lakh) 
- 

Particulars 
Outstanding for following periods from due date of payment 

Less than 6 
Months 

6 Months to 1 Year 1-2 Years 2-3 Years Total 

Undisputed Trade receivables- considered good 
Undisputed Trade receivables - considered doubtful 
Disputed Trade receivables - considered good 
Disputed Trade receivables - considered doubtful 

- 2.19 

- 

- . - 2.19 
- 
- 
- 

Total  2.19 - - - 2.19 

Ageing of Receivables as at March 31, 2022 ( In Lakh) 

Particulars 
Outstanding for following periods from due date of payment 

Less than 6 
Months 

6 Months to 1 Year 1-2 Years 2-3 Years Total 

Undisputed Trade receivables - considered good 
Undispuled Trade rece sables- considered doubtful 
Disputed Trade receivables-considered good 
Disputed Trade receivables - considered doubtful 

- - 9.30 

-- 

9.30 
- 

- 
- 

-- . - -- 
- - .....- -. 

Total  9.30 - - - 9,30 

6 Cash and cash equivalents ! In Lakhs) 

Particulars 
As at 

31-Mar-2023 
As at 

31-Mar-2022 

- 0.01 0 49 

3426 

- - (A) Cash & Cash Equivalents 
(ash on hand - 
(II) Balances with Banks - -  

-- .J19  
. - - - 

Orntaccount - 
Deposits with Original maturity less than 3 months 

Sub Total 11.71 34.75 

(B) Other Bank Balances - - - 
Deposits with Remaining maturity more then 3 months and less than 12 months 

- 
5.16020 4.27226 

Sub Total 5,160.20 4,272.26 

Total  5,171.91 4,307.01 

? In Lakh) 

Particulars 
As at 

31-Mar.2023 
As at 

31-Mar-2022 

- 

- 63098 577 56 

Loans to related parties (Refer Note No.43 On Related Party Disclosure) 
Secured. Considered good - -- 
Unsecured. Considered good: - - 

Fellow Subsidiaries 

Total  630.98 577.56 

(Un Lakh) 

Name of Entity 
Asat 

31-Mar-2023 
Asat 

31-Mar-2022 

Viva Highways Limited Repayable on Demand 630.98 577 56 

7 



Ashoka DSC Katni Bypass Raod Limited 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS ASHOK'l 

( In Laicha) 

Particulars 
Asat 

31-Mar.2023 
Asat 

31-Mar-2022 

(A) Advances other than Capital Advances: - 
Advances Recoverable other than in Cash 0 04 0 08 

(B)Others -- - - 
Prepaid Expenses - - 007 -- - 703 

Duties & Taxes Recoverable 113 275 

Income Tax(Net of Provision) 14704 301 

Total  148.28 12.88 

9 Equity Share Capital 

Aulhorlsed Capital: 

Class of Shares Par Value () 
As at 31 Mar.2023 As at 31-Mar-2022 

No, 01 Shares 
Amount 

( In Lalths) No. of Shares 
Amount 

( In Lakhs) 

EquityShares 1000 3.000,000 300.00 - 3,000.000 -- 300.00 

Total  300.00 300.00 

There are no changes in Equity Share Capital due to Prior Period errors in current as well as previous year. 

Class of Shares Par Value () 
As at 31 Mar.2023 As at 31-Mar.2022 

No of Shares 
Amount 

( In Lakhs) 
No of Shares 

Asn3unt 
( In Lskh) 

Equity Shares 10.00 3,000.000 30000 3.000.000 -- 30000 

Total  300.00 300.00 

Class of Shares 
As at 31 Mar.2023 As at 31-Mar.2022 

Equity Shares Preference Shares Equity Shares Preference Shares 

Outstanding as at beginning of the year -- 

Addition during the year — - -. 
Shares Split Impact -. 

3,000,000 

. - - - 
- 

- 

- 

- 

. 

' 

. 3,000,000 

- 

- 

- 

- 

- 

. -- 
Bonus Issue - 

- Reedemed during the year 

Outstanding as at end of the year 3,000,000 - 3,000,000 - 

Class of Shares 
As at 31 Mar-2023 As at 31-Mar-2022 

Equity Shares Preference Shares Equity Shares 
Preforence 

S1iares 

Ashoka Buildcon Limited 2,994,900 - 2.994,900  

(VI Details of shares in the Company held by Promoters 

Name of Promoter Par Value () 
As at 31-Mar-2023 As at 31-Mr-2022 % of Change during 

the year No. of Shares Amount No. of Shares I Amount 

Ashoka Buitdcon Limited 1000 2,996,700 29967 2,996,70000 29967 

lEPF 1000 3,300 0.33 3,300.00 0.33 

( In Lakhs) 

Particulars 
As at 

31-Mar-2023 
As at 

31-Mar-22 

Security Premium Reserve - - 
Balance as pr Last balance Sheet - 104.50 104.50 

Addition During the Year - . - 
Deduction Dunng the year - - 
As at end of year 104.50 104.50 

Surplus I Retained Earnings - 
Balance as per Last balance Sheet . (4,574.67) , , - (4,393.70) 

Addition During the Year . . . -. 23756 (180.96) 

Deduction During the year 
Amount available for appropriations - - . . (4,337.11) , (4,574.67) 

Appropriation:_ - - 
IND As Adjustment 61599 61599 

As at end of year (3,721.12) (3,958.68) 

Olher Compressive Income - 
Balance as per Last balance Sheet (14.80) (17.34) 

Actuarial Gain! (Loss) on defined benetit plan . - 2 54 

Deduction During the year . . - 
(14.80) - (14.80) As at end of year . - . 

Gross Total :::: - (3,631.42)1 (3,868.98) 

8 

(I) 

(IV) 
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Ashoka DSC Katni Bypass Raod Limited 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS ASH<)M 

( In Lakhs) 

Particulars 
Asat 

31-Mar-2023 
Asat 

31-Mar-22 

Toll Collection Under Disputes :- 
PWD iMORTH - Liabilities 9,437 54 8.99656 

-- Less: PWD / MORTH - Assets (9.422.02) (8,996 56) 

Toll Collection post -01.01.2018 7,161.22 8,744.25 

ToII Collection agreed to pay under conciliation 2.45723 - 

Total  9633.97 8,744.25 

Refer Note No. 1.01 

Toll Collection under disputes includes the amount of 2457.23 Lakh which company has offered I agreed to pay to authority in conctiation proceeding Out of total toll 
collection of 15957.55 Lakh. As the complete toll collection is shown as liability, this settlement amount is not booked seprately as liability. 

( In Lakhs) 

Particulars 
Asat 

31-Mar-2023 
Asat 

31-Mar-22 

- 
- 34 58 

Provision for Employe&s Benefits: 
Provision for compensated Absences 
Provision for Gratuity 

Total - 37.90 

( In Lakhs) 

Particulars 
Asat 

31-Mar-2023 
Asat 

31-Mar-22 

Trade Payables: 
Micro, Small& Medium Enterprises 
Micro, Small & Medium Enterprises 
Others 

Related Parties 

- 
- 

30 
- 
- 

(B) Advance from Customers 

Total :::: - 3.30 

( In Lalch) 

Particulars 
Outstanding for following periods from due date of payment 

Less than 1 Year 1-2 Years 2-3 Years More than 3 Years Total 

MSME - - - - 
Others - - - 
Disputed dues - MSME - - . - 
Disputed dues - Others - - - - 
Total  - - - 

( In Lakh) 

Particulars 
Outstanding for following periods from due date of payment 

Less than 1 Year 1-2 Years 2-3 Years More than 3 Years Total 

MSME - - - - - 
Others 3.25 005 - - 3.30 

Disputed dues - MSME - - - - - 
Disputed dues - Others - - . - - 
Total  3.25 0.05 - - 3.30 

( In Lakhs) 

Particulars 
Asat 

31-Mar-2023 
Asat 

31-Mar-22 

Unclaimed Dividend 
- 11 74 

Due to Employees 
073 1 09 Unpaid Expenses 

Total :::: 0.73 12.84 

( In Lakhs) 

Particulars 
As at 

31-Mar-2023 
As at 

31-Mar-22 

Duties & Tases 
1.18 2.73 

Total :::: 
118 2J3 

( In Lakhs) 
rrovisuons - .urren 

Particulars 
Asat 

31-Mar-2023 
Asat 

31-Mar-22 

Provision for Compensated Absences 
0 17 

Provision for Gratuity 
1.82 

Total :::: 
- 1.99 

In Lakhs) 
Uurren ax i..uaoiilues 

Particulars 
As at 

31-Mar-2023 
As at 

31-Mar-22 

Current tax Liabilities 
Income tax Liabilities (net of advance taxes) 

— 

Total:::: GO- - 

12 
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ASHOM 
(7 In Lakns) 

Ashoka DSC Katni Bypass Raod Limited 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

18 Other Income 

Particutars 
For the Year ended 

31-Mar.23 
For the Year ended 

31-Mar-22 

(A) Interest Income on hnanclals assets carried at CostiAmortised Cost: - 
M F Income - - 
Interest from Subsidiaries and Joint Ventures 63.80 53.39 
Interest on Others - - 
Interest Income- FDR --. - 263.95 161.06 

(B) Other Non Operating Income: 
Miscellaneous Income 6.18 1.34 

Financial Charges 36.39 35 46 

Total :::: 370.32 251.24 

(7 In Lakhs) 

Particulars 
For the Year ended 

31-Mar-23 
For th Year ended 

31-Mar-22 

peratingMatenaI Purchases 3 79 9.97 

Sub-contracting Charges 0.87 0.85 

Transport and Matenal Handling Charges 0.61 0.27 

Repair to Machineries 0 14 0.59 

Equipment / Machinery Hire Cnarges 1.28 3.11 

Oil. Lubricant & Fuel 1 60 327 

Power & Water Charges 2 45 5 69 

Total  10.74 . 23.77 

(7 In Lakhs) 

Particulars 
For the Year ended 

31-Mar-23 
Fo - the Year ended 

31-Mar-22 

Salaries, Wages and Allowances 91 35 165.94 

Contribution to Provident and Other Funds 4.16 10.82 

Staff Welfare Expenses 1.15 1.57 

Total  96.66 178.33 

(7 In Lakhs) 

Particulars 
For the Year ended 

31-Mar-23 
For she Year ended 

31-Mar-22 

Financial Charges Ind AS - . - 
Bank Charges 0. 17 0.16 

Bask Guarantee Charges 000 0 22 

Total  6.17 0.37  

(7 In Lakhs) 

Particulars 
For the Year ended 

31-War-23 
For the Year ended 

31-Mar-22 

Rent Rates& Taxes 0.13 5.27 

Insurance 6.03 10.37 

Printing and Stationery 0.33 0.20 

Travelling & Conveyance 0.50 0 9 

Communication 0.95 2.28 

Vehicle Running Charges 3 33 . 7 05 

Legal & Professional Fees 2.33 7.04 

Auditof 5 Remuneration 0.75 0.75 

Marketing & Advertisement Expenses - Net 0.02 0.15 

Assets handover to NHAI 5.98 - 

Miscellaneous Expenses . 3.37 8.45 

Total  - 23.72 42.52 

19 

20 

21 
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Ashoka DSC Katni Bypass Raod Limited 

Notes to the Financial Statements for the year ended 31st March 2023. 

Additional Statement Of Notes: 

Note 23: Earnings Per Share 

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the company by the weighted average 
number of equity shares outstanding during the period. Diluted earnings per equity share Is computed by dividing the net profit attributable to the 
equity holders of the company by the weighted average number of equity shares considered for deriving basic earnings per equity share and also the 
weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential 
equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value. Dilutive potential equity shares are 
deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently for 
each period presented. 

P I articu ars Year ended 
31-Mar.2023 

Year ended 
31-Mar-2022 

Profit/ (Loss) attributable to Equity Shareholders - -- 237.56 (180.96) 
No of Weighted Average Equity Shares outstanding during the Year (Basic) 3000,000 3,000,000 
No of Weighted Average Equity Shares outstanding during the Year (Diluted) 3,000,000 3,000,000 - 
Nominal Value of Equity Shares (in fl - — 10 - 10 
Basic Earnings per Share (in ) - 7.92 - - (6.03) - - 
Diluted Earnings per Share (in ) 7.92 (6.03) 

Note 24 : Remuneration to Auditors (excluding service tax and GST) 
In Lakhs 

Particulars 
Year ended 
31-Mar-2023 

Year ended 
31-Mar-2022 

Audit fees 
Tax Audit Fees 

0.55 0.55 
0.20 0.20 

Note 25 : Contingent Liabilities and commitments 
In Lakhs 

Particulars 
Year ended 
31-Mar.2023 

Year ended 
31-Mar-2022 

Bank Guarantee issued by the company in favour of Banksl Financial 
Institutions for finance raised by Holding Company. 0 00 42 00 

Bank Guarantees placed by the company companies with Govt. Organization and other institution have been obtained by using the financial limits of 
holding company (Ashoka Builticon Limited) with various banks/Financial Institutions. Since the limits of the holding company have been utilised, 
contingent liability has been disclosed in the books of the holding company and not in the books of the SPV company. 

Note 26 : Details of dues to micro and small enterprises as per MSMED Act, 2006 

There are no Micro and Small Enterprises as defined in the Micro and Small Enterprises Development Act, 2006 to whom the company owes dues on 
account of principal amount together with interest and accordingly no additional disclosures have been made. The above information regarding Micro 
and Small Enterprises has been determined to the extent such parties has been identified on the basis of information available with the company. 

Note 27 : Components of Other Comprehensive Income (OCl) 

The disaggregalion of changes to OCl by each type of reserve in equity is shown below: 
( In Lakhs) 

During the year ended 
Year ended 

31-Mar-2023 
Year ended 
31-Mar-2022 

Re-measurement gains (losses) on defined benefit plans - 2.54 

Total - 2.54 

Note 28 : Segment information as required by md AS 108 are given below: 
The Company is engaged in one business activity of Construction of Road on BOT basis and hence the segment reporting is not presented. 



Note 29 : Capital management; 

For the purpose of the Companys capital management, capital includes issued equity capital, share premium and all other equity reserves attributable 

to the equity holders of the Company. The primary objective of the Companys capital management is to maximise the shareholder value. 

The Company manages its capital so as to safeguard its ability to continue as a going concern and to optimise returns to shareholders. The capital 
structure of the Company is based on managementsjudgement of its strategic and day-to-day needs with a focus on total equity so as to maintain 
investor, creditors and market confidence. 

The Company monitors capital using a gearing ratio, which is net debt divided by total Capital plus Net debt us calculated as borrowing less cash and 
cash equivalent and other bank balances and mutual funds investments. 

( In Lakhs) 

Particulars 
AsAt 

31-Mar-2023 
AsAt 

31.Mar-2022 

Borrowings (refer note 10) - - 
Less: Cash and cash equivalents (refer note 7) 5,171.91 4,307.01 
Net debt (A) 5171.91 4307.01 
Equity (refer note 8 & 9) (3.331.42) (3.568.98) 
Capital and Net debt (B) 1840.49 738.04 
Gearing ratio (%) (NB) 281.01% 583.58% 

In order to achieve this overall objective, the Companys capital management, amongst other things, aims to ensure that it meets financial covenants 
attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would 
permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and 
borrowing in the current year 

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2023, year ended March 31 
2022 and April01 2022. 

Note 30 : Significant accounting judgement, estimates and assumptions 

The preparation of the Companys financial statements requires management to make judgements,estimates and assumptions that affect the 
reported amounts of revenue, expenses , assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. 
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or 
liabilities affected in future years. 

Estimates and assumptions 
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the year in which the 
estimates are revised and future periods are affected. 
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of 
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year is in respect of useful lives of property, 
plant and equipment, useful life of intangible assets. valuation of deferred tax assets, provisions and contingent liabilities. The Company based its 
assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about 
future developments, however. may change due to market changes or circumstances arising that are beyond the control of the Company. Such 
changes are reflected in the assumptions when they occur. 

Note 31: Events after reporting period: 

No subsequent event has been observed which may required on adjustment to the balance sheet. 

Note 32: Previous year comparatives 

Previous years figures have been regrouped/reclassified, wherever necessary, to conform to current year classification. 



Ashoka DSC Katni Bypass Raod Limited 

Notes to the Financial Statements for the year ended 31st March 2023. 

Additional Statement Of Notes: 

Note 33: Financial Instrument -fair values and risk management 

Fair value measurements 
( in Lakhs 

Financial Instruments by category 
31-Mar-23 31-Mar.22 

FVTPL 
Amortised 

Cost 
TPL 

Amortised 
Cost 

Financial Assets 
Investments 
Cash_and cash equivalents - 
Other financial assets 

350.00 
- 
- 

313.61 
-_ - 

- 

- 
_5,17!!t 

- 
4307.01 - 

- 
Total Financial Assets 350.00 517191 313.61 4,307.01 

Financial Liabilities 
Borrowings 
Trade payables - - - - 
Other financial !iabilities - - - - 

- 

- 

- 
- - 

9634.69 
-- — 3.30 

_8,757.09_ - - 

Total Financial Liabilities - 9,634.69 - 8,760.39 

Fair Value Hierarchy 
(! In Lakhs) 

Financial assets and liabilities measured at fair value 
31-Mar-23 31-Mar-22 

Level I Level 2 Level 3 Level 1 Level 2 Level 3 

- 35000 31361 
Financial assets : 
Investments - — - - 

- 171 91 Cash and cash equivalents - - 4.30701 
- 630.98 - Loan 577.56 

Total Financial Assets - - 6152.89 - - 5,198.19 

— - — - Financial Liabilities 
Borrowings 
Trade payables 

-- - . - 
. 

- - - 
- 3 30 . - - 

. - - -- 
-- _ 

Other financial liabilif ies - 8.75709 - - 

Total Financial Liabilities - - - - 8,760.39 

Level 1 -The hierarchy In level 1 includes financial instruments measured using quoted prices. This inctudes mutual funds that have quoted pnce. The mutual funds 
are valued using the closing NAV declaired by fund houses. 

Level 2 - The fair value of financial instruments that are not traded In an active market (like Investment in Preference Shares) Is determined using valuation 
techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant Inputs required to fair value as 
Instrument are observable, the Instrument is included in level 2. 

Level 3 - if one or more of the significant Inputs is not based on observable market data, the Instrument is Included In level 3. This is the case for unlisted equity 
securities, etc. inctuded in level 3. 

There are no transfers between levels 1 .2 and 3 during the year. 

Financial risk management 

The company's activities expose it to market risk, liquidity risk and credit risk. 

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk. 



Note 34: Financial risk management objectives and policies 

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to Set appropriate risk limits and controls, and to 
monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's 

The Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework. 

In performing its operating, investing and financing activities, the Company is exposed to the Market risk Credit risk and Liquidity risk. 

Market Risk 
Market nsk is the risk that the fair value of future cash flows of a financial instrument wilt fluctuate because of changes in market prices. Market risk comprises three 
types of risk: 

Interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include loans and 

borrowings, deposits, FVTOCI investments and derivative financial instruments. 
The following table summaries the carrying amount of financial assets and liabilities recorded at the end of the year by categories: 

Carrying amount of Financial Assets and Liabilities: 

Financial assets 
( In Lakhs) 

March 31, 
2023 

March31, 
2022 

Investments in Preference Shares 350.00 313.61 
Cash and cash equivalents 5171.91 4,307.01 
Total financial assets carried at amortised cost 5.52t91 4,620.62 

Financial liabilities 
Borrowings 
Other Financial Liabilities 9,634.69 8,757.09 
Trade payables 3.30 

Total financIal liabilities carried at amortised cost 9,634.69 8,760.39 

The sensitivity analyses in the following sections relate to the position as at March 31, 2023, March 31, 2022. 

The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to floating interest rates of the debt and derivatives and the 
proportion of financial instruments in foreign currencies are all constant and in place at March 31. 2023. 

The following assumptions have been made in calculating the sensitivity analyses: 

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial 
liabilities held at March 31, 2023, March 31. 2022 

Financial instruments and cash deposits 

Credit risk from balances with banks and financial institutions is managed by the Company top management in accordance with the Compans policy, Investments of 
surplus funds are made Only with approved counterparties and within credit limits assigned to each counterparty. Counterparty credit limits are reviewed by the top 
management on an annual basis, and may be updated throughout the year subject to approval of the Company's board of directors. The limits are set to minimise the 
concentration of risks and therefore mitigate financial loss through counterpartys potential failure to make payments. 

Interest Rate Risk: 

As infrastructure development and construction business is capital intensive, the company are exposed to interest rate nsks. The company's infrastructure 
development and construction projects are funded to a large extent by debt and any increase in interest expense may have an adverse effect on our results of 
operations and financial condition. The company current debt facilities carry interest at variable rates with the provision for penodic reset of interest rates. As of March 
31, 2021 the majority of the company indebtedness was subject to variable interest rates. In view of the high debt to equity ratios for the company's infrastructure 
development projects, an increase in interest expense is likely to have a significant adverse effect on financial results. 

The interest rate risk exposure is mainly from changes in floating interest rates. The interest rate are disclosed in the respective notes to the financial statement of the 
Company. The following table analyse the breakdown of the financial assets and liabilities by type of interest rate: 

Financial assets 
Non interest bearing 

-Investments 
- Cash and cash equivalent 
- Other financial assets 

FinancIal LiabIlIties 
Interest bearing 

- fixed interest rate borrowings 
- floating interest rate borrowings 

Financial Liabilities 
Non interest bearing 

- Borrowings 
-Trade payables 
- Other financial liabilities 

( In Lakhs) 

March31, 
2023 

March31, 
2022 

350.00 313,61 
5,171.91 4,307.01 

- 3.30 
9,634.69 8,757.09 



Interest rate sensitivity 
The following table demonstrates the sensitivity to a reasonabty possible change in interest rates on that portion of loans and borrowings affected. With all other 
variables held constant, the Company's profit before tax is affected through the impact on floating rate borrowings, as follows: 

(' In Lakhs}  
March31, March31, 

2023 2022 
Increase in basis points 
- INR 50 bps 50bps 

Effect on profit before tax 
- INR 

Decrease in basis points
50 bps 50 bps - INR 

Effect on profit before tax 

Liquidity Risk: 
Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses. The 

Company's objective is to. at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company closely monitors its liquidity 

position and deploys a robust casn management system. It maintains adequate sources of financing including debt and overdraft from banks at an optimised cost. 

(! In Laths) 
The Company's maximum exposure relating to financial guarantees and financial instruments is noted in note 34 and the liquidity table below: 

As at March 31, 
Borrowings 
Trade payables 

2023 

within 1 year ito 5 years >5 years Total 
INR Lath INR Lath INR Lakh INR Lakh 

Others 0.73 9633.97 9,634.69 
0.73 9,633.97 9,634.69 

As at March 31, 2022 
Borrowings 
Trade payables 3.25 0.05 3.30 
Others 12.84 8,744.25 8,757.09 

16.09 8,744.30 8,760.39 

At present, the Company does expects to repay all liabilities at their contractual matunty. In order to meet such cash commitments, the operating activity is expected 
to generate sufficient cash inflows. 
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For the Year Ended 
March 31, 2022 

For the Year Ended 
March 31, 2023 Description Related Party Sr,No 

025 Holding Company Ashoka gulldcon Liwiled. 

Sr.Na 

partner\ 

Mewbeoship 
UDIN: 23103060 

OYA 

103060 
0UP6G9054 

4. Lean Recelvabla 

Plans Nunhik 
Date:May 13.2023 

Description 

Fellow Subsidiaries 

For the Year Ended 
March 31, 2023 

630.90 

Aohok M J• pa 
Cha, '0 

DIN - 00112240 

Place; Naslilk 
Date May 13.2023 

(F In Lakh) 
For the Year Ended 

March 31, 2022 
517 56 

Satish 0 Fa.akh 
Director 

DIN- 00112324 

ated Party 

For & on bahall or the Board or Directors 
As per our report of 
For SAndJAY V. GOP 
Chafle,edArvosviO.via 
Fins - isr,.tlou No.12 

asanhed 

S 

Ashoka DSC Katni Bypass Rood Limited 

Notes to the Financial Statements for the year ended 31st March 2023. 

Additional Statement Of Notes: 

Note 36: Related party disclosure as required by md AS 24 are given below: 

I. Name of the Related Parties and Description of Relationship: 

Nature of Relationship 

Holding Company 

Fellow Subsidranes 

Fellow Subsidianes 
Fellow Subsidiaries 
Fellow Subsidiaries 
Fellow Subsidiaries 
Fellow SobSidranes 
Fellow Subsktiaees 
Fellow Subsidiaries 
Fellow Subsidlanes 
Fellow Subsidianes 
Feoow Subsidiaries 
Fellow Subsidianns 
Fellow Subsidiaries. 
Fellow Subsidiaries: 
Fellow Subuidlanes 
Fellow Subsidiaries 
Fellow Subsidianes 
Follow Subsidiaries 
Fellow Subsidianes 
Fellow Subsidiaries 
Fellow Subsidiaries 
Fellow Subsidiaries - 
Fallow Subsidiaries 
Fellow Subsidranes 
Fellow Subsidiaries 
Fellow Subsidianes: 
Fellow Subsidiaries 
Fellow Subsidiaries 
pesow Subsidiaries 
Fellow Subsidiaries 
Fellow Subsidiaries 
Fellow Subsidiaries 
Fellow Subsidiaries 
Fellow Sabsidianes 
Fellow Subsidiaries 
Fellow Subsidiaries: 
Fellow Subsidiaries 

,loinl Operahons 
Partnership Firm 
Partnership Firm 
LLP 

Nature of Relationship 

Key wueaqerrsenr personnel and their relahves-

Key rnanogewenl persuilael and their relulmes 
Key manaoemenl personnel and Inert relatives- 

2. TransactIons Doting the Year:  

Viva Highways Limited 
Ashnka Concessions Limited. 
Ashoba Belgaum Dharwad Toliway Limited. 
Ashoka Sumbalpur Baragarlr Toliway Limited. 
Asiroka Dhankoni Ktraragpur Toliway Limried 
Ashoka Highways lOuiS) Limited. 
Asiroba Highways (Bhandara) Limited. 
AshOka Kharar Ludhianu Road Liwiled. 
Astroka Rurralsalam Auandapsram Road Limried 
Janra- Nayagaorr Toll Road Company Private Untried, 
Aslroka Intraways Limited. 
Ashoba Intrastructure Limited. 
Blue Fealher Intolecit Private Limited. 
Viva lelrasleucture Limited, 
Asiroka Precon Pnvate. Limried, 
Ashyka Aunga Technologies Private. Limried. 
Ashoka GVR Mudhol Nipani Roads Limited. 
Ashoka Hungued Talikot Road Limited, 
Aslsnka Bagewad. Saundatti Road Limited. 
Uroson Boson Private Liwded. 
Ashoka Purestudy Technologies Pnvate. Limited. 
Ashoka Kuodi Ramsanpalle Road Private. Limited. 
Ashnka Bunwara Bettadahalli Road Private. Limiled. 
Asirolia Highway Research Co. Pnvate limded 
Ratnagin Natural Gas Private.Liwited 
Ashoka Path Nissan Nasik Private Llwried. 
Ashoka Aerospace Privale.Umlted 
Tech Brealer Privale.Limited. 
Asl1oka Eaduruace Developers Road Pnvate,Limried. 
Ashoks Khairatands Barwa Adda Road Llmried 
Ashoka Mallasandra Karadi Road Private. Limited. 
Ashnka Karudi Banwara Road Prlvale.Limlted. 
Aslroka Belgaum Khaeapur Road Pnsale.Limded. 
Aslioka Anklestrwar Manubar ExpresSway Private.Limited 
Ashoku Bettadaholli Shmnamogga Road Private, Limited. 
A P rechnohorizon Private Limited 
Ashoka Baswuotpur Singoodi Road Private Limited 

AlAska Intrastruclores 
AlAska High-Way AD 
Aslroka Bndgoways 
Asisoka Universal Warehousing LLP 

Name of Entity 

Asflob N Kalanya 

And Gandhi 
Satislr Parekh 

Name of Entity 

Ashaka Bultdcon Limited. 

Interest Income 

Sr.No  Related Party  Description 
Forthe Year Ended 

March 31, 2023  

(F In Lakh) 
For the Year Ended 

March 31. 2022 

Viva Highways Untried  

Purchases of Materials! Rendering Services :- 

Ralated Party  

Feaom Sabsidiaries' 

Description  

63,80 

For tIre Year Ended 

March 31, 2023  

5339 

For Use Year Ended 
MarCh 31, 2022 Sr.No 

1 IAstsska Buiidcoi, Untried. 

Rent Paid :- 

Related Party  

Holding Company 

Description  

1.68 

For the Year Ended 
March 31, 2023  

138 

For the Year Ended 
March 31. 2022 Sr.No 

Related Party 

Asl.oka Baildcon Uwited. 

Loan ginen during the year 

Sr.NO  

Holding Company 

Description  

020 

For tIne Year Ended 

March 31, 2023  

0.02 

For the Year Ended 
Match 31, 2022 

Viva Highways Limried  

Repayment Received of Loan given  

5rNo  

Fellow Subsidiaries: 

Description 
For the Year Ended 

March 31, 2023 

For the Year Ended 
March 31, 2022 Related Party 

4,00 Fellow Subsidiaries: Viva Highways Limited. 

3. Oututandlng payabl. against: 
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