
Chartered Accountants

    S R B C & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318                            
-700 016

Independent on the Quarterly and Year to Date Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended

To
The Board of Directors of
Ashoka Buildcon Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of 
Ashoka Buildcon Limited (the 

26
and for the year ended March 31, 2026
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

.

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of the other auditors on separate audited financial statements of the subsidiaries / 
associates / joint ventures, the Statement:

i. includes the results of the entities included in Annexure I to this report;
ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and
iii. gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit, other 
comprehensive income and other financial information of the Group for the quarter ended 
March 31, 2026 and for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) 

report. We are independent o
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and other auditors in terms 

.

Emphasis of Matter

We draw attention to Note 4 to the accompanying Statement, regarding an ongoing regulatory matter which is 
sub-judice before Ld. Court of Special Judge, CBI, Bihar, involving inter-alia the Holding Company, pending final 
outcome of which no adjustments have been made to the Statement. 

Our opinion is not modified in respect of this matter.

Statement

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 

a true and fair view of the net profit and other comprehensive income and other financial information of the 
Group including its associates and joint ventures in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. 
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The respective Board of Directors of the companies included in the Group and of its associates and joint ventures 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of their respective companies and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its 
associates and joint ventures are responsible for assessing the ability of their respective companies to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and joint ventures 
are also responsible for overseeing the financial reporting process of their respective companies. 

Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,  
we are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating  
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associates and joint 
ventures to continue as a going concern. If we conclude that a material uncertainty exists, we are 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

Group and its associates and joint ventures to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that achieves 
fair presentation. 
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Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associates and joint ventures of which we are the independent auditors 
and whose financial information we have audited to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial information of 
such entities included in the Statement of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange Board 
of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter

The accompanying Statement includes the audited financial statements and other financial information, in 
respect of:

61 subsidiaries, whose financial statements include total assets of 7,96,338.50 lakhs as at March 31, 
2026, total revenues of 40,325.14 lakhs and 2,13,924.31 lakhs, total net profit after tax of                           

15,285,27 lakhs and 1,08,137.77 lakhs, total comprehensive income of 15,539.87 lakhs and              
1,08,579.12 lakhs, for the quarter and the year ended on that date respectively, and net cash inflows 

of 17,403.08 lakhs for the year ended March 31, 2026, as considered in the Statement which have 
been audited by their respective independent auditors.

2 associates and 2 joint ventures, whose financial statements include loss of             
42.35 lakhs and 36.57 lakhs loss of 42.35 lakhs and         
36.57 lakhs for the quarter and for the year ended March 31, 2026 respectively, as considered in the 

Statement whose financial statements and other financial information have been audited by their 
respective independent auditors.

Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, joint ventures and associates are based solely on the reports of such auditors and 
the procedures performed by us as stated in paragraph above.

The accompanying Statement includes unaudited financial statements and other unaudited financial information 
in respect of:

1 associate and 2 joint ventures, whose financial statements includes loss of 
255.66 lakhs and 193.16 lakhs loss of 255.66 lakhs 

and 193.16 lakhs for the quarter and for the year ended March 31, 2026 respectively, as considered 
in the Statement whose financial statements and other financial information have not been audited by 
their auditors. 

These unaudited financial statements have been approved and furnished to us by the Management and our 
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these joint 
ventures and associate, is based solely on such unaudited financial statements. In our opinion and according to 
the information and explanations given to us by the Management, these financial statements are not material to 
the Group.
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Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the 
work done and the reports of the other auditors and the financial statements certified by the Management.

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figures between 
the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited year-
to-date figures up to the end of the third quarter of the current financial year, which were subjected to a limited 
review by us, as required under the Listing Regulations.

For S R B C & CO LLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Pramod Kumar Bapna
Partner 
Membership No.: 105497
UDIN: 26105497KMKMYE8594
Place of Signature: Mumbai
Date: May 21, 2026

Digitally signed by Pramod Kumar
Bapna
DN: cn=Pramod Kumar Bapna,
c=IN, o=Personal
Date: 2026.05.21 22:39:44 +05'30'

Pramod
Kumar Bapna
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of the Company pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Includes the results of the following entities:

Holding Company:

1) Ashoka Buildcon limited

Subsidiaries:

1) Ashoka Concessions Limited
2) Ashoka Highways (Durg) Limited (upto November 25, 2025)
3) Ashoka Highways (Bhandara) Limited (upto November 25, 2025)
4) Ashoka Belgaum Dharwad Tollway Limited (upto November 25, 2025)
5) Ashoka Dhankuni Kharagpur Tollway Limited (upto November 25, 2025)
6) Ashoka Sambhalpur Baragarh Tollway Limited (upto November 25, 2025)
7) Jaora-Nayagaon Toll Road Company Private Limited
8) Ashoka-DSC Katni Bypass Road Limited
9) Ashoka Infrastructures
10) Ashoka Highway Ad
11) Ashoka Mudhol Nipani Roads Limited
12) Ashoka Bagewadi Saundatti Road Limited
13) Ashoka Hungund Talikot Road Limited
14) Ashoka Kharar Ludhiana Road Limited (upto September 29, 2025)
15) Ashoka Ranastalam Anandapuram Road Limited (upto September 29, 2025)
16) Ashoka Khairtunda Barwa Adda Road Limited (upto September 29, 2025)
17) Ashoka Mallasandra Karadi Road Limited
18) Ashoka Karadi Banwara Road Private Limited
19) Ashoka Belgaum Khanapur Road Private Limited
20) Ashoka Ankleshwar Manubar Road Limited (upto September 29, 2025)
21) Ashoka Bettadahalli Shivamogga Road Private Limited
22) Ashoka Kandi Ramsanpalle Road Private Limited (upto September 29, 2025)
23) Ashoka Banwara Bettadahalli Road Private Limited
24) Ashoka Purestudy Technologies Private Limited
25) Viva Highways Limited
26) Ashoka Infraways Limited
27) Ashoka Infrastructure Limited
28) Viva Infrastructure Limited
29) Ashoka Precon Private Limited
30)

31) Ashoka Highway Research Centre Private Limited
32)
33)

34) Blue Feather Infotech Private Limited
35) Endurance Road Developers Private Limited
36) Ashoka Path Nirman (Nashik) Private Limited
37) Tech Breater Private Limited
38) A.P. Techno Horizon Private Limited
39) Ashoka Baswantpur Singnodi Road Private Limited 
40) Ashoka Akshaya Infraways Private Limited
41) Ashoka Buildcon (Guyana) INC
42) GVR Ashoka Chennai ORR Limited
43) Unique Hytech Renewable Energy Private Limited
44) Unique Hybrid Global Renewable Energy Private Limited
45) Unique Hyport Renewable Energy Private Limited
46) Ashoka Buildcon Limited for Contracting Company 
47) Prakashmaan Renewable Energy Private Limited
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48) Unique Vidyutsutra Renewable Energy Private Limited
49) Prakashmitra Solar Private Limited
50) Ashoka Bowaichandi Guskara Road Private Limited
51) Ashoka Akshaya Project Private Limited
52) Ashoka Rajasthan Renewable Energy 1 Private Limited
53) Ashoka Renewable Energy 1 Private Limited
54) Ashoka Renewable Energy 3 Private Limited
55) Ashoka Renewable Energy 2 Private Limited
56) Ashoka Renewable Energy 4 Private Limited 
57) Ashoka Renewable Energy 5 Private Limited 
58) Unique Hybrid Renewable Energy 1 Private Limited
59) Unique Hybrid Renewable Energy 2 Private Limited
60) Unique Hybrid Renewable Energy 3 Private Limited
61) Unique Hybrid Renewable Energy 4 Private Limited
62) Unique Hybrid Renewable Energy 5 Private Limited
63) Unique Hybrid Renewable Energy 6 Private Limited (incorporated on May 06, 2025)
64) Unique Hybrid Renewable Energy 7 Private Limited (incorporated on May 09, 2025)
65) Unique Hybrid Renewable Energy 8 Private Limited (incorporated on May 06, 2025)
66) Unique Hybrid Renewable Energy 9 Private Limited (incorporated on May 05, 2025)
67) Unique Hybrid Renewable Energy 10 Private Limited (incorporated on May 08, 2025)

Joint Ventures:

1) Mohan Mutha Ashoka Buildcon LLP
2) Ashoka Bridgeways
3) Cube Ashoka Joint Venture
4) Abhijeet Ashoka Infrastructure Private Limited

Associates: 

1) PNG Tollway Limited 
2) Dyanamicx Ropeway Private Limited
3) MRDP-III Development Limited (w.e.f. December 19, 2025)


















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