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May 08, 2025 

 

Sub: Update on Credit Rating  

 

Pursuant to Regulation 30 of SEBI (Listing Oligations and Disclosure Requireents) Regulations, 2015, Ashoka 

Buildcon Liited (“the Copany” / “ABL”) ould like to infor that the CRISIL Ratings Liited (the Credit Rating 

Agency) has the Credit Ratings for oth, long-ter and short-ter det, of the Copany.  

 

The CRISIL has updated the Credit Rating for oth long-ter and short-ter det of the Copany as                        

‘CRISIL AA-/Negative (Reaffirmed) and CRISIL A1+ (Reaffirmed) respectively.  

 

The ratings continue to reflect the estalished track record of ABL in executing engineering procureent & 

construction (EPC) contracts and uilt-operate-transfer (BOT) road projects and its iproving order ook position 

providing adequate revenue visiility. The ratings also factor in the adequate financial risk profile aidst 

expectations of funding support and investent in susidiaries, including Ashoka Saalpur Baragarh Tollay 

Ltd (ASBTL). These strengths are partially offset y the large orking capital requireent and susceptiility to 

intense copetition and cyclicality in the construction industry.  

CRISIL has ithdran the rating of Coercial Papers (CPs), CRISIL A1+, on the request of the Copany, hich is 

in line ith the policy of CRISIL Ratings on ithdraal of ratings. The Copany had to ratings on CPs, one fro 

CRISIL and another fro ICRA, and hence one fro CRISIL is ithdran.  

 

This is for your kind inforation. 

 

Yours sincerely, 

 

For Ashoka Buildcon Limited 

 

 

 

(Manoj A. Kulkarni) 

Copany Secretary  
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