
(Rupees in Lacs except Earnings Per Share)

Year Ended

30/Sep/10 30/Sep/09 30/Sep/10 30/Sep/09 31/Mar/10

Unaudited Audited Unaudited Audited Audited

1. Income from Operations        18,276.54          14,976.42          46,241.92          32,412.22         79,557.02 

2. Expenditure 

a. Construction / Contract Cost (including materials consumed)        12,011.07            9,530.65          32,152.28          20,675.20         54,218.35 

b. Employees cost             715.14               550.00            1,345.51            1,054.38          2,133.21 

c. Depreciation          1,772.45            1,648.63            3,486.67            3,258.92          6,611.60 

d. Other expenditure             685.56               432.91            1,114.19               837.38          1,780.26 

e. Total        15,184.22          12,162.19          38,098.65          25,825.89         64,743.42 

3. Profit from Operations before Other Income, Interest 

and Exceptional Items (1-2)

         3,092.32            2,814.23            8,143.26            6,586.34         14,813.60 

4. Other Income             665.57               608.24            1,194.29               902.56          1,863.46 

5. Profit before Interest and Exceptional Items (3+4)          3,757.89            3,422.47            9,337.55            7,488.89         16,677.06 

6. Interest          1,405.62            1,364.42            2,687.90            2,262.97          4,903.80 

7. Profit after Interest but before Exceptional Items (5-6)          2,352.27            2,058.05            6,649.65            5,225.93         11,773.26 

8. Exceptional items                    -                         -                        -                         -                       -   

9. Profit (+)/ Loss (-) from Ordinary Activities before tax (7+8)          2,352.27            2,058.05            6,649.65            5,225.93         11,773.26 

10. Tax Expense             420.29               508.23            1,661.66            1,343.26          3,185.05 

11. Net Profit (+)/ Loss (-) from Ordinary Activities after tax (9-

10)

         1,931.98            1,549.82            4,987.98            3,882.67          8,588.20 

12. Extraordinary Item (net of tax expense Rs.Nil)                    -                         -                        -                         -                       -   

13. Net Profit(+)/ Loss(-) for the period (11-12)          1,931.98            1,549.82            4,987.98            3,882.67          8,588.20 

14. Share of Minority interest             189.17               160.54               396.86               305.08             551.49 

15. Net Profit after Minority Interest          1,742.81            1,389.28            4,591.13            3,577.59          8,036.71 

16. Paid-up Equity Share Capital

     (Face Value of Rs.10  per share )

456,917,020 456,917,020 456,917,020 456,917,020 456,917,020

17. Reserve excluding Revaluation Reserves as per balance 

sheet of previous accounting year

0.00 0.00 0.00 0.00 28,357.34

18. Earnings per share (EPS) [not annualised]:

      Before extraordinary item:

        Basic                3.81                   3.04                 10.05                   7.83               17.59 

ASHOKA BUILDCON LIMITED
Registered Office: Ashoka House, Ashoka Marg, Nashik 422011

Unaudited Consolidated Financial Results for the Quarter ended September 30, 2010

Particulars 

Quarter ended Half year ended

        Basic                3.81                   3.04                 10.05                   7.83               17.59 

        Diluted                3.27                   2.99                   8.61                   7.70               17.29 

      After extraordinary item:

        Basic                3.81                   3.04                 10.05                   7.83               17.59 

        Diluted                3.27                   2.99                   8.61                   7.70               17.29 

19. Public Shareholding

- No. of shares 7,137,319 7,137,319 7,137,319 7,137,319 7,137,319

- Percentage of shareholding 15.62% 15.62% 15.62% 15.62% 15.62%

20. Promoters and promoter group Shareholding

 a) Pledged/Encumbered

    Number of shares 1,557,600 1,557,600 1,557,600 1,557,600 1,557,600

    Percentage of shares (as a % of the total shareholding of 

promoter and promoter group)

4.04% 4.04% 4.04% 4.04% 4.04%

    Percentage of shares (as a% of the total share capital of the 

company)

3.41% 3.41% 3.41% 3.41% 3.41%

b) Non-encumbered

    Number of Shares 36,996,783 36,996,783 36,996,783 36,996,783 36,996,783

   Percentage of shares (as a % of the total shareholding of 

promoter and promoter group)

95.96% 95.96% 95.96% 95.96% 95.96%

    Percentage of shares (as a% of the total share capital of the 

company)

80.97% 80.97% 80.97% 80.97% 80.97%

Note:

1. The above financial results were reviewed by the Audit Committee and taken on records by the Board of Directors of the Company at its meeting

held on December 7, 2010 and have been reviewed by the Statutory Auditors.

2. The above published consolidated results have been prepared from the unaudited consolidated financial statements prepared in accordnace with

the principle of consolidation set out in the Accounting Standard AS-21 on Consolidated of Financial Statements, AS-27 Financial Reporting of interest

in Joint Ventures and AS-23 Accounting for investments in Associates in Consolidated Financial Statements. The company has eliminated Contract

Revenue of Rs.9,970.35 Lacs, Contract Expenses of Rs.9,530.04 Lacs and profit of Rs.440.31 Lacs on account of EPC Contracts of the company

with its subsidiaries. 

3. The Company has received Share Application Money of Rs. 329,740.78 Lacs, lying in the designated Escrow Bank Account including applications

under ASBA as mentioned in the Red Herring Prospectus (RHP) filed with the Registrar of Companies, Mumbai on September 16, 2010, against the

size of the Initial Public Offer (IPO) of Rs.22,500.00 Lacs. The Company has recognised Rs.22,500.00 Lacs as Share Application Money in the

financial statements to the extent of the size of the issue of the IPO as per the said RHP. Expenses in regard to the said IPO is carried forward under

the head 'Other Current Assets' and will be adjusted against the Share Premium Received.

4. In respect of power projects, based on the status of the project, the company has revised the estimated contract cost to complete the project . The

said change has resulted in reduction in contract expenses for the six months ended September 2010 to the extent of Rs. 497.72 Lacs, on the total

value of projects completed till September 2010. 

5. Number of Investor Complaints received during the quarter ended September 30, 2010-at the beginning of the Quarter Nil, Received Nil, Disposed

Nil, Pending at the end of Quarter Nil.

6. Corresponding figures of previous period have been regrouped/rearranged wherever necessary.



SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED: (Rupees in Lacs)

Year Ended

30/Sep/10 30/Sep/09 30/Sep/10 30/Sep/09 31/Mar/10

Unaudited Audited Unaudited Audited Audited

1. Segment Revenue

    Construction & Contract Related Activity        11,986.45            9,504.34          32,741.18          20,413.39         55,267.65 

    BOT          4,253.50            4,012.31            8,730.05            8,179.54         16,533.47 

    Sale of Goods          2,036.59            1,459.77            4,770.68            3,819.30          7,755.90 

    Total        18,276.54          14,976.42          46,241.92          32,412.22         79,557.02 

2. Segment Results

    Construction & Contract Related Activity          1,395.92            1,130.55            4,438.74            2,933.39          7,895.91 

    BOT          2,499.09            2,183.72            4,790.77            4,272.13          8,155.88 

    Sale of Goods             174.61                 58.75               484.57               229.08             578.86 

    Total          4,069.62            3,373.02            9,714.08            7,434.60         16,630.65 

3. Add/(Less):

    Unallocable Income             665.57               608.24            1,194.29               902.56          1,863.46 

    Unallocable Expenses (2,382.92)       (1,923.22)          (4,258.72)         (3,111.22)          (6,720.85)        

    Total (1,717.35)       (1,314.98)          (3,064.43)         (2,208.67)          (4,857.39)        

4. Net Profit before Tax 2,352.27        2,058.05           6,649.65          5,225.93           11,773.26       

5. Capital Employed (Segment Assets-Segment Liabilites)

    Construction & Contract Related Activity 27,493.25      (1,884.63)          27,493.25        (1,884.63)          6,047.11         

    BOT 27,208.41      30,080.21         27,208.41        30,080.21         30,102.08       

    Sale of Goods 1,366.08        2,355.11           1,366.08          2,355.11           1,400.43         

    Unallocated 18,624.25      11,082.14         18,624.25        11,082.14         8,682.16         

    Total 74,691.99      41,632.83         74,691.99        41,632.83         46,231.78       

8. A Statement of Assets & Liabilities as required under Clause 41 (V) (h) of Agreement: (Rupees in Lacs)

As at As at As at

30/Sep/10 30/Sep/09 31/Mar/10

Shareholders' Funds:

7. Segment Reporting:

Business Segments have been identified on the basis of the nature of services, organisational structure and internal reporting system of the

Company. Construction & Contract Related Activity-comprises the activity of EPC contracts on turnkey basis or otherwise, BOT-comprises of the

activity executing the projects on long term basis comprising of developing, operating and maintaining the infrastructure facilities on Public Private 

Particulars 

Quarter ended Half year ended

Shareholders' Funds:

(a) Capital 5,813.02        5,872.52           5,813.02          

(b) Share Application Money 22,500.00      -                   -                   

(c) Employee Stock Options Outstanding -                 -                   -                   

(d) Reserves & Surplus 46,378.97      35,628.37         40,418.76        

Minority Interest 10,682.18      7,183.71           8,133.27          

Loan Funds: -                   

 Secured 116,793.16    86,180.70         96,775.67        

 Unsecured 18,120.90      8,916.05           15,434.15        
-                   

Deferred Tax Liabilitiy 273.00           267.93              300.79             

220,561.23    144,049.28       166,875.66       

Fixed Assets (net) 43,906.57      47,189.97         46,053.89        

Capital WIP 93,456.41      56,448.95         81,442.47        

Investments 13,573.18      11,075.29         14,873.89        

Current Assets, Loans and Advances:

(a) Inventories 23,101.70      14,685.34         19,638.99        

(b) Sundry Debtors 22,121.04      7,699.41           18,201.82        

(c) Cash and Bank Balances 31,557.72      5,743.02           8,454.63          

(d) Other Current Assets 1,141.86        11,230.79         419.51             

(e) Loans and Advances 22,685.18      13,409.27         17,185.16        

100,607.50    52,767.83         63,900.11        

Less: Current Liabilities and Provisions:

  Current Liabilities 30,880.91      23,231.05         39,321.34        

  Provisions 101.62           201.82              73.35               

30,982.53      23,432.87         39,394.69        

Net Current Assets 69,625.07      29,335.07         24,505.41        

Miscellaneous Expenses to the extent not written off or adjsuted -                 -                   -                   

220,561.23    144,049.28       166,875.66       

For ASHOKA BUILDCON LTD.

Place: Mumbai

Date : December 7, 2010

(Satish D. Parakh)

Managing Director


